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14-Unit Apartment Complex on 0.74 +/- ac T
602 E Town Street, Columbus, OH 43215 Property Description
14-UNIT APARTMENT COMPLEX

WITH APPROVED PLANS FOR AN ADDITIONAL 24 UNITS!

. : : : » Address: 602 E Town Street
Rare opportunity to acquire 14 units downtown with approved plans for an additional

Columbus, OH 43215

24 units on the rear of the site. Existing rents are below market allowing a value-add

opportunity on the 14 units while new construction occurs on the back. Underground

parking in the current 14-unit complex provides a great amenity for the units. County: Franklin
This is minutes from the heart of Downtown Columbus in a booming submarket filled
with young professionals. Incredible value-add opportunity! PID: 010-026431-00
Location: Between I-71 and

S Washington Ave

Building Size: 12,702 +/- SF

Year Built: 1932

Levels: 2 Story

Acreage: 0.74 +/- ac

Sale Price: $2,650,000

Zoning: DD Downtown District
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14-Unit Apartment Complex on 0.74 +/- ac
602 E Town Street, Columbus, OH 43215
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Rent Roll

Unit Number Bedrooms Monthly Rent Market Rent
1 1 S955 $1,095
2 1 S750 $1,095
3 1 $925 $1,095
4 1 $950 $1,095
5 1 S775 $1,095
6 1 S780 $1,095
7 3 $1,045 $1,675
8 1 S780 $1,095
9 il S850 $1,095
10 1 S950 $1,095
11 1 S785 $1,095
12 3 $1,305 $1,675
13 1 $850 $1,095
604 3 $1,675 $1,675
Monthly $13,375 $17,070
Annual $160,500 $204,840
Expenses $56,175 $56,175
NOI $104,325 $148,665
Cap Rate 6.00%
$2,477,750
Exisitng Units 14
Price Per Unit $176,982
Approved New units 24
Land Value Per Unit $30,000
Land Value $720,000
Architectural Plans $200,000
Total Future Value $3,604,770
List Price $2,650,000




14-Unit Apartment Complex on 0.74 +/- ac
602 E Town Street, Columbus, OH 43215
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14-Unit Apartment Complex on 0.74 +/- ac
602 E Town Street, Columbus, OH 43215

Sketch - Existing Building

40
80 73
Al
17
|
20 42
38 33
26 15 13 B 26
X

Item Area
DET GARAGE - RG1:FRAME DETACHED GARAGE 1161
- 101:UNF BSMT 6351
Al-SKE:SKETCH ONLY 182
-011:APARTMENT 6351
PAVING ASP - PAL:PAVING ASPHALT 3300
- 011:APARTMENT 6351
AO - SKE:SKETCH OMLY 6351
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14-Unit Apartment Complex on 0.74 +/- ac
602 E Town Street, Columbus, OH 43215

Aerial & Plat Map
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14-Unit Apartment Complex on 0.74 +/- ac
602 E Town Street, Columbus, OH 43215 Street Maps
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Zoning Map

14-Unit Apartment Complex on 0.74 +/- ac
602 E Town Street, Columbus, OH 43215
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Click here to view zoning regulations '
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https://library.municode.com/oh/columbus/codes/code_of_ordinances?nodeId=TIT33ZOCO_CH3359DODI
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Great Location!

Easy access to major roads
Minutes to Downtown Columbus
15 minutes to John Glenn Airport
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14-Unit Apartment Complex on 0.74 +/- ac - -
602 E Town Street, Columbus, OH 43215 Demographics & Traffic

Demographic Summary Report

Chateau De Ville
02 E Town 5t, Columbus, OH 43215
Radius 1 Mile 3 Mile 5 Mie
Population
2028 Projection 22031 165,212 365,063
2023 Estimate 21,983 161,159 359,975
2010 Census 14,964 125,878 304,807
Growth 2023 - 2028 4.31% 251% 1.41%
Growth 2010 - 2023 46.91% 28.03% 18.06%
2023 Population by Hispanic Origin 792 7.170 18,443
2023 Population 21,983 161,159 359,975
White 8,441 42.95% 83,679 51.02% 197 671 54.91%
Black 10,880 49.95% 64,723 40.16% 132,146 36.71%
Am. Indian & Alaskan 76 0.35% 500 0.37% 1362 0.38%
Asian 595 2.71% B041 375% 15016 417%
Hawaiian & Pacific [sland 4 0.02% 17 0.07% 190 0.05%
Other BE7  4.03% 6008 3.73% 13,591 378%
U.5. Armed Forces 80 129 147
Households
2028 Projection 12,663 70,340 152,303
2023 Estimate 12,067 §8,399 150,006
2010 Census 7.708 52 478 126,585 -
Growth 2023 - 2028 5.03% 2.84% 1.53% om\ fE = D = LREL)
Growth 2010 - 2023 56 .40°% 30.34% 18.52% A H EiE ;
Owner Occupied 3,080 25.83% 21,880 31.80% 58,083 38.72% / & |Boiis
Renter Occupied 8.967 74.37% 48,519 68.01% 81,924 61.28% [y v '
r 1,55 o  pi—
2023 Households by HH Income 12,058 68,398 150,004 ot E%f.i::' -
Income: <$25,000 4,165 34.54% 20,193 28.52% 42 963 28.84% : = .: Y50 yds
Income: §25,000 - $50,000 2,186 17.96% 14,531 21.24% 33,886 22.50% z ' @egly " - 0 Do
Income: 550,000 - $75,000 1,717 14.24% 11,024 16.12% 26,357 17.57T% Count Mg Dally  Volame  Miles from
Income:; $75,000 - $100,000 1,062 B.81% BEIE 9.67% 15,103 10.07% ln am— ok T L R ———
Income: $100,000 - §125.000 628 5.21% 4834 707% 10,540 7.03% E kT § Tom 3 vots xaz ok W
Income: $125,000 - $150,000 Bag 5.19% 3,229 472% 6365 4.24% | FN Erowns 5 Washington Awe aa1w waz i wem
Income: $150,000 - $200,000 814 B.75% 3537 5.17T% 7236 482% | EEH 5Washington Ave E T 51 0018 2022 12 L 18
Income: $200,000+ 830 7.30% 4434 6.48% 7554 504% E i RN e iy pe SR i
2023 Avn Househald Income S‘T‘.M? !Tﬂ-.519 559.53-3 n E Tioswn 81 3 Warshinugton S QO E 20X £ 523 WP AT
2023 Med Household Income §48,177 §48,775 §48 298 E i o PR Sin e ol O
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14-Unit Apartment Complex on 0.74 +/- ac
602 E Town Street, Columbus, OH 43215

Flood Map
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Base Flood Elvation (BFE) 8.3

Apprommate iocaton based on user mput Tonk A, ¥, ADS

Cross Sections with 1% Annual Chance
and does not represent an authontataoe

SPECIAL FLOOD ‘With BFE or Depth — T3  Water Surlace Elevation
kacartion
PIMN property HATARD AREAS Reguiatory FIoodwhy Zese AL A, AH_ VE, AR L0 Transect
sanm. e DS Flood Elevation Line (BFE)
Selerted Flooohap Boundarny

— Limiit of Study

0.2% Annual Chance Flood Hazard, Areas Jurisdiction Boundary
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Digital Data Avaiable
Ho Digital Data avadable

Area of undetermaned Flood Hazard 2o 0

= otherwise Protected Area

OTHER AREAS [ Coastal Barmier Resource System Area

of 1% annual chance flood with average
dapth less than one foot or with drainage

-— —— Coastal Transect Baseline

arcas of less than one square mile 7000 x OTHER |- Profile Baseling
MAP PANELS unmapped RN FUture Conditions 1% Anaual FEATURES Hyarograghic Feature
! Chanoe Flood Hazard Zoeee X
o =ceEns] Area of Minimal Flood Mazarg Zase X Wﬂmﬁﬂmd;mmmelo GEMERAL | ===== Channtl, Cubert, or Siom Sewer
Effective LOMRS OTHER AREAS OF Leves. Soe Notes., Zone X STRUCTURES | #1111 80 Leves. Dike, or Floodwall
FLOOD HAZARD | 4" 7 Area with Flood Risk due to Levee 2o o
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14-Unit Apartment Complex on 0.74 +/- ac F - =
602 E Town Street, Columbus, OH 43215 Region Highlights

What’s Drivin Investment'?

=i =R R

i

B The Columbus Region is young.... growing.... === iversifying... o and affordable.

Top 10 = Mo 92%
Among large metros - T of regional population
inthe LS. for et [ Bl growth last decade was

concentration of vl s\ from non-white only
young professionals E ds - groups.

(age 25-34) I )
Net Migration

i More people moved to the Region
No. 1 v from New York, Chicago, LA, Columbis Regon Por R ek
in the Midwest for N Boston, Pittsburgh, and Portland (Bl s -
millennial migration® ] than left Columbus for those same e :

R areas from 201 8-2020. N 1.6 B .-
No. 12 Only City v N $1,123.46

inthe U.S.for .7 inthe Midwest to add >100,000 &g
millennial migration* people in the past decade

cost of living index
(U.5. national average = 100.0)

avg. savings worker / year
(compared with national wages®)
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il Apartment o
Notable Projects YTD
Expansion - HQ

O VERTIV. oo

Expansion - Biotech

100 New Jobs ( SAREPTA
$30M Investment  / '
. Semiconductor Production
3000 New Jobs
Expansion - HQ Inte +  $20B Investment
200 New Jobs 4
Advanced Drairage Systerrs, Inc
Biotech

| ( PHARMAVITE 225 New Jobs
EV Battery Production .FORSEE $200M Investment
150 New Jobs POWER
$13M Investment

Biotech
Aqmphfybm 263 New Jobs

$132M Investment
Expansion - HQ @
240 New Jobs
BE LOEETICE
\ . Expansion - Manufacturing
AN 224 New Jobs
HQ & Manufacturing $5.9M Investment
$225M Investment bk G
YT ac Ice
* ()I veon 150 New Jobs
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14-Unit Apartment Complex on 0.74 +/- ac
602 E Town Street, Columbus, OH 43215

Celebrating 86 Years as Central Ohio's Trusted Commercial Real Estate Experts

THE ROBERT WEILER COMPANY EST. 1938

The Robert Weiler Company is a full-service commercial real estate and
appraisal firm; however, a deeper look inside our firm will show you that
we are much more than that. We embrace the value of relationships and
are committed to understanding clients’ unique needs. We are keen on
getting clients what they want.

h -
THE ROBERT
WEILER

COMPANY

With 86 years in the business, we have a competitive advantage in the market...
a value that clients will not find from any other firm specializing in commercial
real estate in Columbus, Ohio, or beyond.

L aNGEBARREL | M

rweiler.com
§14-304-3254

Alex Marsh
Vice President
614-937-3658
amarsh@rweiler.com

Learn more about us at
www.rweiler.com
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14-Unit Apartment Complex on 0.74 +/- ac
602 E Town Street, Columbus, OH 43215

This confidential Offering memorandum has been
prepared by The Robert Weiler Company for use by

a limited number of parties whose sole purpose is to
evaluate the possible purchase of the subject property.
This Memorandum has been prepared to provide
summary, unverified information to prospective
purchasers, and to establish only a preliminary level

of interest in the subject property. The information
contained herein is not a substitute for a thorough

due diligence investigation.

The information contained in the Memorandum has been
obtained from sources we believe to be reliable. While we
do not doubt its accuracy, we have not verified it and make
no guarantee, warranty, or representation about it. It is
your responsibility to independently confirm its accuracy
and completeness. Any projections, opinions, assumptions
or estimates used, are for example only, and do not represent
the current or future performance of the property. The
value of this transaction depends on taxes and other
factors which should be evaluated by your tax, financial
and legal advisors. You and your advisors should conduct

a careful, independent investigation of the property for
your needs.
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Offering Memorandum

All potential buyers must take appropriate measures to
verify all the information set forth herein. Both The Robert
Weiler company and the Owner disclaim any responsibility
for inaccuracies and expect prospective purchasers to exercise
independent due diligence in verifying all such information.
The contained information is subject to change at any time
and without notice. The recipient of the Memorandum
shall not look to the Owner or The Robert Weiler Company
for the accuracy of completeness of the Memorandum.

A prospective purchaser must make its own independent
investigations, projections, and conclusions regarding the
acquisition of the property without reliance on this
Memorandum or any other Confidential information,
written or verbal, from the Broker or the Seller. The Owner
expressly reserves the right, at its sole discretion, to reject
any offer to purchase the property or to terminate any
negotiations with any party, at any time, with or without
written notice. Only a fully executed Real Estate Purchase
Agreement, approved by Seller, shall bind the property.
Each prospective purchaser and/or broker proceeds at

its own risk.

Celebrating 86 Years as Central Ohio's Trusted Commercial Real Estate Experts
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