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13 units with positive revenue

INVESTMENT
OPPORTUNITY

Quality building with multiple
upgrades already completed.

A turn-key investment for any
portfolio.

Mix of 1 to 3 bedrooms.

+1-705-673-3000

amanda.mahaffy@mgre.ca

SALES REPRESENTATIVE

Amanda Mahaffy

chris.tammi@mgre.ca

Chris Tammi
BROKER OF RECORD



THE PROPERTY
PIN: 021330268
ARN: 530707001704500

Area: 8,105.22 ft²(0.186 ac)
Perimeter: 360.89 ft
Measurements: 101.18 ft x 79.82 ft x 101.91 ft x 79.93 ft

*all details are estimates

Legal Description: 
LT 29 RCP85S CITY OF SUDBURY



Additional 

DETAILS
R2-3 - Low Density Residential Two
with legal non-conforming

*Windows Replaced (2014-2015)
*Electrical panels in units 2015-2021 (most in 2021) 
*Roof inspected in 2020 
*Exterior/Façade Improvement - 2020 ($100k+) 
*12 of 13 bathrooms upgraded 
*12 of 13 kitchens upgraded 
*Engineered exterior main entrance stairs (2020) 
*Hot water is Boiler fed (2017) - leased, can be paid out 
*2 x Coin Operated Washer, 2 x Coin Operated Dryer (new)
*13 hydro meters (rents are inclusive) 
*Legal non-Conforming Status

79.82 ft

101.18 ft

79.93 ft
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Unit  Current 

Unit 1 - 2 Bedroom  $ 1,316.00

Unit 2 - 1 Bedroom $ 875.00

Unit 3 - 1 Bedroom  $ 1,100.00 

Unit 4 - 2 Bedroom  $ 1,429.00

Unit 5 - 1 Bedroom  $ 1,041.00 

Unit 6 - 2 Bedroom  $ 1,429.00 

Unit 7 - 2 Bedroom  $ 1,171.00 

Unit 8 - 2 Bedroom  $ 1,147.00

Unit 9 - 2 Bedroom $ 1,545.00

Unit 10 - 2 Bedroom  $ 1,115.00 

Unit 11 - 2 Bedroom  $ 1,600.00 

Unit 12 - 2 Bedroom*  $ 1,400.00 

Unit 14 - 3 Bedroom  $ 1,296.00 

Total Monthly Rent  $ 16,464.00 

ANNUAL GROSS  $ 197,568.00 

375-377 LAFOREST - INCOME



Income Annual

Apartment Revenue $ 197,568.00

Laundry Revenue $ 4,800.00

GROSS INCOME $ 202,368.00

Expenses Annual

Property Tax (2024)  $ 25,490.77 

Insurance  $ 10,532.04 

Snow Removal  $ 2,250.00 

Utilities  $ 29,144.04 

(Less Vacancy - 2.5%)  $ 4,939.20 

Other: Mgmt Fees (7%)  $ 14,165.76 

Other: R&M (5%)  $ 10,118.40 

OPERATING EXPENSES $ 96,640.21

NET OPERATING INCOME $ 105,727.79

375-377 LAFOREST- INCOME & EXPENSES



City of Sudbury
Letter of Opinion 
Legal Non-Conforming Status









Finance Manager & Sales Representative

GEOFF MCCAUSLAND
Development & Project Manager

CHRISTINE ROCHON
Operations Manager

AMANDA MAHAFFY

CHRIS TAMMI
Director & Broker of Record

Lead Broker
18+ years of commercial real estate experience
Market leader in commercial, industrial,
investment sales and leasing

15+ years in finance & commercial real estate
Focus on financial analysis and packaging for
investor clients and multi-residential sales

4 years as a City Councillor and Vice-chair of
Greater Sudbury’s Planning Committee
Liaises with clients on community investment
and manages local development projects

Lead operations & marketing manager
Manages client database 
11+ years in Production/ Production
Management

JIM GAINER
Broker

40+ years of real estate experience
Expertise in land acquisitions, leasing, lease
renewals, and construction project
management
Focus on industrial and commercial leasing

LARRY GAUTHIER
Broker

40+ years of real estate experience
Expertise in sales, leasing, and management
Market leader with a vast network of commercial
real estate referral sources

Meet
Our Team

JUSTIN MUZZATTI
Sales Representative

13+ years Licensed 309A Red Seal Electrician
5+ years of Project Management Experience 
Wealth of knowledge in industrial development



© 2024 Mallette-Goring Real Estate Brokerage Inc. All rights reserved. This document and its
contents remain the exclusive property of Mallette-Goring Real Estate Brokerage, and neither the
document nor any of its contents are to be duplicated or shared without written authorization.
Disclaimer: This document is for information purposes only, for the purpose of reference for
which it has been prepared and is not a substitute for legal or other professional advice in
connection with any particular matter. Users should verify the information in this document
independently prior to making decisions or acting upon it. Information furnished by others is
believed to be reliable, but no warranty is given as to the accuracy of such information. No
investigation has been made of, and no responsibility is assumed for legal matters including title
or encumbrances. Areas, dimensions, maps and sketches of any property referenced in this
document were obtained from sources believed to be reliable but are only to assist the reader in
visualizing the property/site, and no responsibility is assumed for their accuracy. No responsibility
is assumed for hidden or unapparent conditions of the site, subsoil, or structures that affect future
use and/or value. We have not been engaged nor are qualified to detect the existence of
hazardous material which may or may not be present on or near any property and no
responsibility is assumed for any such conditions. Projections made with this document may not
be appropriate, and results may vary materially from the information presented.
Individuals/corporations are responsible for making their own decisions and complying with any
applicable statutes or regulations. 


