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Property Address:  8812 Harvest Oaks Drive
Raleigh, NC 27615
APN:   1708.13-13-4815-000
Zoning:   SC
Building Size:   2,962 SF
Lot Size:   0.74 ACRES
Type of Ownership:   Fee Simple 
Guarantor:   Entity Level 

Lessee Name:  Zaxby’s SPE Franchisor LLC
Lease Commencement Date:  Close of Escrow
Increases:  10% every 5 years
Options:  4 X 5 Year Terms
Term Remaining:  20 years
Lessee Entity Type:  Franchisee - 14 Unit Operator
Lease Type:  Absolute Net
Roof and Structure:  Tenant Responsibility 

PROPERTY INFORMATION

LEASE SUMMARY

THE OFFERING

Annual Rent Monthly Rent Rent/SF Cap Rate

Years 1 - 5  $216,000 $18,000.00 $6.08 5.75%

Years 6 - 10 $237,600 $19,800.00 $6.68 6.33%

Years 11 - 15  $261,360 $21,780.00 $7.35 6.96%

Years 16 - 20 $287,496 $23,958.00 $8.09 7.65%

Option 1 $316,246 $26,353.80 $8.90 8.42%

Option 2 $347,870 $28,989.18 $9.79 9.26%

Option 3 $382,657 $31,888.10 $10.77 10.19%

Option 4 $420,923 $35,076.91 $11.84 11.21%

RENT SCHEDULE

DEAL SUMMARY

PRICE: $3,756,521 CAP RATE: 5.75% NOI: $216,000



INVESTMENT HIGHLIGHTS
PRICE: $3,756,521 CAP RATE: 5.75% NOI: $216,000

MARKET SUMMARY
Premier Location, Close to 3 Major Residential Communities
The Pinnacle Location: Surrounded by Prestigious National Tenants
Situated in a High Barrier of Entry Corridor

Secured by a 20-year absolute triple net lease
10% rent increases every 5 years
Predictable rental income for investors
Reduced management responsibilities
Hands-off approach for property owners
Reliable return on investment

THE INVESTMENT

TENANT DETAILS
Zaxby’s is an American fast-casual restaurant chain offering chicken
wings, fingers, sandwiches, and salads. The chain has over 900 locations
primarily in the Southern United States, with 123 owned by the company.
Goldman Sachs acquired Zaxby's, bringing expertise and financial
backing for expansion.
Zaxby's CEO, Zach McLeroy, discusses the impact of the acquisition and
plans for growth. The partnership aims to enhance the brand, fuel
nationwide expansion, and improve IT systems.
The Goldman Sachs stake in Zaxby's is valued at approximately $2 billion.
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Six Forks Station Apartments (323 units)

SUBJECT PROPERTY
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Harvest Oaks Dr Traffic Corridor 

Harvest Oaks Dr Traffic Corridor 

3 Residential Communities Close to the Property & High-Volume Traffic Corridors3 Residential Communities Close to the Property & High-Volume Traffic Corridors

The Village Apartments (300 Units)

The Cypress of Raleigh (319 units)

Six Forks Rd Traffic Corridor 31,488 Vehicles Per Day

Six Forks Rd Traffic Corridor 31,488 Vehicles Per Day
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Downtown Raleigh 8.61 miles
9 miles

8.30 miles

SUBJECT PROPERTY

17.1 miles

AREA OVERVIEW MAP
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Harvest Plaza Shopping
Center (15+ tenants)

The Village Apartments (300 units)

The Forum 
Business Center

High Barrier of Entry Corridor

Six Forks Station Shopping Center

HealthPark 

The Cypress of Raleigh (319 units)

Six Forks Station Apartments (323 units)
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Outparcel pad to a grocery anchored shopping
center surrounded by top-rated national tenants. 

Harvest Plaza Shopping Center

Six Forks Station
Shopping Center

The Forum 
Business Center

SUBJECT PROPERTY

TENANT OCCUPANCY MAP



TENANT OVERVIEW

Zaxby's is a popular fast-food
restaurant chain that specializes
in chicken-based dishes,
particularly chicken wings,
chicken fingers, and salads.

Zaxby’s FOUNDED IN 1990 

RALEIGH, NC

972 BRANCHES

Goldman Sachs' acquisition of Zaxby's brings
expertise and financial support, accelerating the
brand's growth plans. Zaxby's CEO, Zach
McLeroy, discusses the impact of the acquisition
and expresses optimism about the partnership,
despite initial concerns. The focus includes
enhancing the brand, expanding nationwide,
and potential international growth, with a
Goldman Sachs stake valued at $2 billion.

ATHENS, GA

https://www.zaxbys.com/
https://www.franchisetimes.com/franchise_times_cover_stories/zaxby-s-wins-2024-franchise-times-zor-award-as-top-brand-to-buy/article_aaed2750-d02a-11ee-8733-f7704258a982.html


MARKET OVERVIEW

Raleigh, NC
163,657

RESIDENTS 
WITHIN 5-MILE RADIUS

70K+
HOUSEHOLDs

WITHIN 5-MILE RADIUS

$150K 
HOUSEHOLD

INCOME (AVG) 

Poised to Become One of the
East Coast’s Largest Tech Hubs

DEMOGRAPHICS

Raleigh has become the second
fastest-growing metropolitan area
in the U.S., attracting an average of
70 new residents daily, and is
fostering a growing pool of tech
talent due to its population growth
and nationally ranked universities.
The current metro area population
of Raleigh in 2024 is 1,629,000, a
2.39% increase from 2023.

The Research Triangle Park (RTP)
in the area has become a hub for
tech giants like Lenovo, IBM, Cisco
Systems, SAS Institute, and IQVA,
with numerous startups emerging.
The city's appeal lies in its
affordable tech talent, lower
operational costs, and a rich
history of research and innovation.

Park City South  (927 S. Saunders St.)
Shaw University (118 E. South St.)

Convention Center Expansion (500 S. McDowell St.)
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CONFIDENTIALITY & DISCLAIMER STATEMENT

This document has been prepared by Century Partners Real
Estate, Inc. and has received approval for distribution from all
necessary parties. While every effort has been made to provide
accurate information, neither Century Partners nor the entities
represented by Century Partners make any guarantees,
warranties, or representations regarding the completeness of the
materials presented in this document or in any other written or
oral communications that have been transmitted or made
available.

Certain documents may have been summarized, and these
summaries do not claim to represent or constitute a legal analysis
of the contents of those documents. Neither Century Partners nor
the entities represented by Century Partners assert that this
document contains all-inclusive information or encompasses all
the data you may require.

Any financial projections and/or conclusions presented in this
document are provided solely for reference purposes and have
been developed based on assumptions and conditions that were
in effect at the time the evaluations were conducted. These
projections and conclusions do not claim to reflect changes in
economic performance, local market conditions, economic and
demographic statistics, or other business activities subsequent to
the date of this document's preparation. Recipients of this
document are strongly encouraged to conduct their independent
evaluation of the subject matter and/or asset(s) discussed in this
document. 
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