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STEAKHOUSE

GROUND LEASE AVAILABLE

Part of Riverbend Village Development at
3812 Corning Place, Charlotte, NC 28216



EXECUTIVE
OVERVIEW

Simpson Commercial Real Estate has been exclusively engaged to
market the sale of the Outback Steakhouse ground lease located at
Riverbend Village in Charlotte, NC. The Premises is leased to Outback
on with a 15-year initial term with four (4) - five (5) year options. The
location is well-positioned out parcel within the 140-acre Riverbend
Village development and has exceptional visibility to Highway 16 and
access to [-485.

Riverbend is a hub of activity for consumers with major anchors including
Harris Teeter, restaurants and service operators, Corning Optical
Headquarters, and 470 residential units. Additional development for a
hotel and medical center onsite is also planned in the future.

PROPERTY
HIGHLIGHTS

\iz

Attractive Lease Fundamentals

e Absolute NNN lease

e 15 year initial term with 14 years remaining
* 10% rent increases every 5 years

e No Landlord Responsibilities

Positioned in a Dense Retail Node
Over 162,000 SF of retail space located in
Riverbend Village with a top performing
Harris Teeter grocery store and a mix o
national and regional tenants

Major Retailers Nearb

Harris Teeter, Wal-Mart, McDonald’s,
Bojang|es, Food Lion, Starbucks, Planet Fitness,
and Ace Hardware

Highly Visible Location
Fronting NC'Hwy 16 (48,000+ VPD) with great
visibi|ity and access

New Format Location - The Joey
Outback Steakhouse constructed the building
to their newest prototype in a smaller format
location which allows for more flexibility than
the larger locations



OFFERING SUMMARY

PROPERTY DETAILS

$175,000

Net Operating Income

Address 3812 Corning Place, Charlotte, NC 28216
Availability Available for Sale
Square Footage +/- 4,694 SF
Land Area +/-1.232 AC
Parcel ID 03304692
Zoning Commercial
Year Built 2023
Parking 75 Spaces

INVESTMENT DETAILS

Lease Type NNN Ground Lease
Ownership Fee Simple
Lease Start 12/01/2023
Lease End 11/30/2038
Term Remaining 14 Years

Options to Renew

4 Five-Year Options

Increases

10% Every 5 Years

NOI

$175,000
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TOP PERFORMING STORES IN THE REGION

<>Harris Teeter

1.35M VISITS

Annually

#2 STORE OUT OF 245
LOCATIONS NATIONWIDE
(Placer.ai)
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BELL

130.9K VISITS
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#1 TOP STORE IN THE
CHARLOTTE METRO
(Placer.ai)
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LOCATION
OVERVIEW

CHARLOTTE, NC

The market ranks among the top 10 nationally in terms
of percentage of growth, generating demand for goods
and services. Grocery stores and fitness centers have
been large occupiers of space in recent years and this
trend will continue in 2024, with Harris Teeter among the
grocers adding locations.

Steady employment growth fuels demand for Charlotte
retail. More than 280,000 jobs have been created since
2010 as the metro has been a hub of corporate relocations
and expansions.

Riverbend Village was the largest development in
Northwest Charlotte slated for 2019 at 161,522 square
feet. The mixed-use project houses the headquarters of
Corning Optical Communications, 370 residential units,
with a hotel and additional office space expected.

DEMOGRAPHICS

7,714 Popu|cttion -5 min
68,493 Population - 10 min

& $140,177 Avg. Household Income - 5 min

=4 $100,317 Avg. Household Income - 10 min
$88,171 Median Household Income - 5 min
$75,382 Median Household Income - 10 min
3.089 Households - 5 min
25,557 Households - 10 min
2,653 Daytime Employees - 5 min
19,163 Daytime Employees - 10 min
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MARKET OVERVIEW
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Outback Steakhouse is an American chain of Australian-themed casual dining restaurants,
serving American cuisine, based in Tampa, Florida. The chain has over 1,000 locations in 23
countries throughout North and South America, Asia, and Australia. It was founded in March
1988 with its first location in Tampa by Bob Basham, Chris T. Sullivan, Trudy Cooper, and
Tim Gannon. It was owned and operated in the United States by OSI Restaurant Partners
until it was acquired by Bloomin' Brands, and by other franchise and venture agreements
internationally. On June 14, 2007, OSI Restaurant Partners completed a stock repurchase
plan, and the company became privately held. In April 2012, Bloomin' Brands, the current
owner of Outback Steakhouse, filed with the SEC to raise up to $300 million in an initial public
offering. Bloomin' Brands, Inc. became a publicly traded company on NASDAQ under the
ticker symbol "BLMN."

Number of Stores: 1,000+ Locations Worldwide Company Sales: $3.888 Billion
Base Rent Lease Years Annual % Increase
Primary Term 1-5 Years $175,000 -
Primary Term 6-10 Years $192,500 10%
Primary Term 11-15 Years $211,750 10%
Option Rent Lease Years Annual % Increase
Option 1 16-20 Years $232,925 10%
Option 2 21-25 Years $256,218 10%
Option 3 26-30 Years $281,859 10%
Option 4 31-35 Years $310,023 10%



https://www.outback.com/

FEATURED PRESS

Ovutback
Steakhouse
Plans Up To
100 Locations
with Next Gen
Design

New prototype improves the
in-restaurant experience and
streamlines off-premises dining

A BLOOMIN’
BRANDSz’

TAMPA, Fla. (May 9, 2022) - New Outback Steakhouse restaurants will look a little
different - a smaller size, new technology and a revamped interior design to enjoy
the steakhouse favorites and service guests enjoy at Outback. The new buildings will
elevate the in-restaurant dining experience with a modern Aussie-inspired flare and
devote more space to take-away, delivery and Outback’s newly launched nationwide
catering program.

“This new restaurant design features the Aussie spirit of Outback from the moment you
arrive at the restaurant with a warm and welcoming dining room while also allowing us to
optimize Outback’s strong to-go and delivery channels,” said Brett Patterson, President
of Outback Steakhouse. “The smaller size also allows us to bring restaurants to areas
where larger units may not have been possible.”

In 2022, Outback opened three prototypes— Fort Worth, TX, Steele Creek, NC, and
Polaris, OH. The company plans to build 75 to 100 additional restaurants in the US.

The typical Outback Steakhouse is nearly 6,000 square feet, while the new model
optimizes kitchen space to reduce its footprint to almost 5,000 square feet. The spacious
dining room and bar areas accommodate approximately 187 guests, and guests can
expect the same Outback experience they know and love.

The reimagined interior is —vibrant, fun and inviting—reflecting the Outback spirit in an
exciting, new way. Edgy art pieces adorn the restaurant, and a chandelier reminiscent of
the Southern Cross constellation allows patrons to enjoy dinner under the stars. An eye-
catching graffiti mural and locally inspired art splashes the walls with color. The mural
draws inspiration from Aussie surf culture and one of Australia’s most famous landmarks—
Sydney Harbor Bridge, the largest steel arch bridge in the world.

Whether ordering online or sharing a meal with mates in the prototype’s unique
atmosphere, enjoying Outback classics will be easier than ever. With the Outback app
for iPhone and Android, guests are seated faster, earn DineRewards points, receive
exclusive offers and more. Download the app at www.outback.com/app. For more
information about Outback Steakhouse, please visit www.outback.com or follow Outback
on Facebook, Twitter, Instagram or TikTok.




CONFIDENTIALITY & DISCLAIMER

SIMPSON COMMERCIAL REAL ESTATE HEREBY ADVISES ALL PROSPECTIVE PURCHASERS AS FOLLOWS:

The material contained in this Offering Memorandum is confidential, furnished solely for the purpose of considering the acquisition of 3812 Corning Place,
Charlotte, NC 28216 and is not to be used for any other purpose or made available to any other person without the express written consent of Simpson
Commercial Real Estate. The material is based in part upon information obtained from the Seller and in part upon information obtained by Simpson
Commercial Real Estate from sources it deems to be reliable. Summaries contained herein of any legal documents are not intended to be comprehensive
statements of the terms of such documents, but rather only outlines of some of the principal provisions contained herein. Prospective purchasers should
make their own investigations, projections, and conclusions. It is expected that prospective investors will conduct their own independent due diligence
concerning the Property, including such engineering inspections as they deem necessary to determine the condition of the Property and the existence
or absence of any potentially hazardous material used in the construction or maintenance of the building or located at the land site. No representations
expressed or implied are made as to the foregoing matters by Simpson Commercial Real Estate or assignees.

ONTACT US

Wells Herndon William Hatcher Carter Dickinson

(336) 407-2181 (828) 261-6370 (919) 521-3909 \ SlMPSON

wellsesimpsoncre.com williamesimpsoncre.com carteresimpsoncre.com S e



