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Gallegos & Associates, Inc.

CONFIDENTIALITY & DISCLAIMER

The information contained in the following Broker’s Opinion of Value is

proprietary and strictly confidential. It is intended to be reviewed only

by the party receiving it from Gallegos & Associates and should not be

made available to any other person or entity without the written consent

of Gallegos & Associates, Inc.. This Brochure has been prepared to

provide summary, unverified information to prospective buyers,

for the subject property(s). The information contained herein is not a substitute for a
thorough due diligence investigation. Gallegos & Associates, Inc. has not

made any investigation, and makes no warranty or representation, with

respect to the income or expenses for the subject property, the future

projected financial performance of the property, the size and square

footage of the property and improvements, the presence or absence of
contaminating substances, PCB's or asbestos, the compliance with State

and Federal regulations, the physical condition of the improvements

thereon, or the financial condition or business prospects of any tenant,

or any tenant’s plans or intentions to continue its occupancy of the

subject property. The information contained in this Brochure has been obtained from
sources we believe to be reliable; however, Gallegos & Associates, Inc. has not verified,
and will not verify, any of the information contained herein, nor has Gallegos & Associates, Inc.
conducted any investigation regarding these matters and makes no

warranty or representation whatsoever regarding the accuracy or

completeness of the information provided. All potential buyers must

take appropriate measures to verify all of the information set forth

herein.

PLEASE CONSULT YOUR

GALLEGOS & ASSOCIATES, INC. AGENT

FOR MORE DETAILS.
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Executive Summary

The Annie Oakley Motel in Oakley, Kansas is a 1 story, exterior corridor property, situated on .41
acres of land. Room mix - 5 kings, 5 Queens, 6 Double Queens. 4 Family Rooms and 1 managers

apartment (2bed/2bath and strorage) R
) I ]l

428 Center Ave, Oaklet, KS 67748 Builtin 1954 20 keys plus

a manager's apartment
L é

Room Revenue




Investment Highlights

This property was built in 1954 of block construction. It was
renovated in 2019 and does not currently have a flag attached to
the property so there is no PIP. All rooms have had smart TVs
added withing the last 4 years. A new roof was installed 5 years
ago and the mattresses were replaced 5 years ago also. There is
guest laundry on site with 2 coin operated washers and 2 coin
operated dryers, as well as a vending machine. This turn key

property has been well maintained and ready for a buyer who
does not want to renovate.




Property Overview




Location Overview

Centrally located between Denver and Topeka off I-70, U.S. 83, and U.S. 40,
Oakley is in the heart of Northwest Kansas. Oakley is the mid-point of the
102-mile Western Vistas Historic Byway, Kansas' first designated Historic
Byway. Our byway is rich in geological, western, Native American, and
military history. Just south of Oakley you'll find the Kansas

Badlands, Monument Rocks, and Little Jerusalem Badlands State Park.
Oakley, Kansas is also an emerging area for wind energy with Faith
Technologies Inc., Juhl Energy, GE Renewable Energy and Western Plains
Energy partnering to install a wind turbine to power the WPE ethanol plant
in Oakley, Kansas, with on-site, clean, renewable energy.



https://www.travelks.com/places-to-visit/regions/northwest/
https://www.visitoakleyks.com/
https://www.travelks.com/things-to-do/byways-and-highways/byways/western-vistas/
https://www.travelks.com/listing/monument-rocks-national-landmark/2886/
https://www.travelks.com/listing/little-jerusalem-badlands-state-park/35972/
https://www.faithtechinc.com/
https://www.faithtechinc.com/
https://www.juhlenergy.com/
https://www.ge.com/renewableenergy/
http://wpellc.com/
http://wpellc.com/

Lodging Market Overview- Oakley, Kansas

SUBMARKET

PERFORMANCE MIDSCALE & ECONOMY SUBMARKET
Occupancy 48.7% 57.1%
ADR $76.23 $105.75
RevPAR $37.08 $60.34
3 Mo Occupancy 50.4% 59.1%
3 Mo ADR $75.66 $102.54
3 Mo RevPAR $38.11 $60.59
YTD Occupancy 45.5% 53.9%
YTD ADR $73.04 $98.57
YTD RevPAR $33.25 $53.09
12 Mo Occupancy 44 2% 52.2%
12 Mo ADR $72.37 $97.86
12 Mo RevPAR $31.97 $51.07
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