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OFFERING MEMORANDUM
DISCLAIMER

The material contained in this Offering Memorandum is confidential and for the purpose of considering
the purchase of the Property described herein. It is subject to the terms and provisions of the
Confidentiality Agreement signed by the recipient of this material, and is not to be used for any purpose
or made available to any other person without the express written consent of Cushman & Wakefield |
Boerke (“Broker™).

This Offering Memorandum was prepared by Broker solely for the use of prospective purchasers of 1913
Melvin Ave, Racine, WI (the “Property”). Neither Broker, the “Seller’nor any of their respective officers,
employees or agents, make any representation or warranty, express or implied, as to the completeness
or the accuracy of the material contained in the Offering Memorandum or any of its contents, and no
legal commitments or obligations shall arise by reason of this package or any of its contents. Seller
reserves the right to eliminate any portion or all of the Property from any offer for sale at any time prior
to the completion of a binding contract of sale executed by both Seller and a prospective purchaser.

Prospective purchasers of the Property are advised (i) that changes may have occurred in the condition
of the Property since the time of this Offering Memorandum or the financial statements therein were
prepared and that (ii) all financial projections are provided for general reference purposes only in
that they are based on assumptions relating to the general economy, competition, and other factors
beyond the control of Broker and the Seller and, therefore, are subject to material variation. Prospective
purchasers of the Property are advised and encouraged to conduct their own comprehensive review
and analysis of the Property.

The Offering Memorandum is a solicitation of interest only and is not an offer to sell the Property. The
Seller and Broker expressly reserve the right, at their sole discretion, to reject any or all expressions of
interest or offers to purchase the Property, and expressly reserve the right, at their sole discretion, to
terminate discussions with any entity at any time with or without notice. The Seller shall have no legal
commitment or obligations to any entity reviewing the Offering Memorandum or making an offer to
purchase the Property unless and until a written agreement satisfactory to the Seller has been fully
executed, delivered, and approved by the Seller and any conditions to the Seller thereunder have been
satisfied or waived.

This Offering Memorandum is confidential. By accepting the Offering Memorandum, you agree (i) that
you hold and treat the Offering Memorandum and its contents in the strictest confidence, (ii) that you
will not photocopy or duplicate any part of the Offering Memorandum, (iii) that you will not disclose the
Offering Memorandum or any of its contents to any other entity without the prior written authorization
of Broker and (iv) that you will not use the Offering Memorandum in any fashion or manner detrimental
to the interest of the Seller or Broker.

The terms and conditions stated in this section will relate to all of the sections of the package as if

stated independently therein. If, after reviewing this package, you have no further interest in purchasing
the Property at this time, kindly return this brochure to the Broker at your earliest possible convenience.

For more information, please contact the following individuals:

DAVID TIGHE J. CODY ZIEGLER STEVE STYZA STEVE BRUNOW
PRINCIPAL REAL ESTATE ADVISOR REAL ESTATE ADVISOR REAL ESTATE ADVISOR
dtighe@boerke.com cziegler@boerke.com sstyza@boerke.com sbrunow@boerke.com I"l"'. \CI:VLAJQS;IENILIAENLS ‘ BO E R KE

414.436.3743 262.844.5027 414.573.1414 414.477.4485




CUSHMAN &
1913 MELVIN AVE | CUSHMAN & WAKEFIELD | BOERKE I|||||.. WAKEFIELD BO E R KE

TABLE OF CONTENTS
@ﬂ EXECUTIVE SUMMARY
@2 PROPERTY OVERVIEW

@g MARKET OVERVIEW

LEASE ABSTRACT

MILWAUKEE OFFICE MADISON OFFICE
731 N Jackson Street 33 E Main Street
Suite 700 Suite 241

Milwaukee, WI 53202 Madison, WI 53703

Boerke.com



@ﬂ EXECUTIVE SUMMARY




1913 MELVIN AVE | CUSHMAN & WAKEFIELD | BOERKE ||||||l. SvlfASKHENIL?ENL% B O E R K E

EXECUTIVE SUMMARY

The Offering

Cushman & Wakefield Boerke has been exclusively retained to market for sale this
100% occupied, 5,757-square foot industrial property in Racine, Wisconsin.

The tenant, Cardinal Express Logistics has a lease in place through October 31,
2026. The offering offers investors the opportunity to acquire a rare net leased
truck repair building, with trailer parking, that will always be in demand with a
stable income stream with 3% annual increases.

Quick Facts
TOTAL SIZE NOI =
5,757 SF $60,000
REMAINING TERM ANNUAL INCREASES
2.75 YEARS 3%
ASKING PRICE CAP RATE

$750,000 8.0%

MILWAUKEE OFFICE MADISON OFFICE
731 N Jackson Street 33 E Main Street

Suite 700 Suite 241
Milwaukee, WI 53202 Madison, WI 53703
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OFFER PROCESS & DEADLINE

The Property is being offered on an ‘as-is, where-is’ basis. The prospective purchaser will be selected by the Owner in consultation with C&W on the basis of (i)
price (ii) track record of successful closing (iii) financial strength and (iv) level of discretion to invest funds.

INSPECTIONS

Interior property tours will be scheduled subsequent to the seller’s review of the offers.

MILWAUKEE OFFICE MADISON OFFICE
731 N Jackson Street 33 E Main Street

Suite 700 Suite 241
Milwaukee, WI 53202 Madison, WI 53703
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PROPERTY DETAILS

Address
Building Size:
Office SF:
Building Use:
Construction:
Clear Height:
Drive Through Bays:
Drive-In’s:
Power:

Lot Size:
Zoning:

Tax Key:

Year Built:

Parking:

Assessed Value (2023):

Taxes (2023):

1913 Melvin Ave
Racine, WI

5,757 SF

1,605 SF
Industrial
Concrete Block
16" Minimum

3

6

600 Amp 480/277 Volt 3 Phase Service,
400 Amp 240 Volt 3 Phase Service

1.76 Acres (77,058 SF)
[-2 General Industrial

276-00-00-20936-003

1983

12 Semi Trailer, 10 Semi Truck, 9 Automotive
(All Expandable)

$236,000

$6,016.21

MILWAUKEE OFFICE MADISON OFFICE
731 N Jackson Street 33 E Main Street

Suite 700 Suite 241
Milwaukee, WI 53202 Madison, WI 53703

Boerke.com
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FLOOR PLAN
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DEMOGRAPHICS

S0utn

POPULATION 1 MILE 3 MILES 5 MILES Miletee
Estimated Population
Oak Creek
(2022) 13,501 71,816 121,167 ak Cree
Median Age 355 37.3 38.2 700 @
HOUSEHOLDS 1 MILE 3 MILES 5 MILES 414
: 5 mi Radius
Estimated Households
(2022) 5,682 29,219 49,773
Estimated Average Y
Household Income $72,040 $73,490 $75,276 Caledonia { @3 mi Radius
(2022) %
WORKFORCE 1MILE 3 MILES 5 MILES "
Blue Collar Workers 3100 16,105 27,244 FRANKSY S ~l\
Production,
Transportation, Material 1,585 7,665 12,917
Moving Mt Pleasant
Labor P lati A
abor Population Age 10,377 55,724 94,731
16 Years or Over @
9 0 0 a Sturtevant
Unemployment Rate 3.7% 3.6% 31% 7 Elmwogd Park
ig's

ers

Somers

MILWAUKEE OFFICE MADISON OFFICE
731 N Jackson Street 33 E Main Street

Suite 700 Suite 241
Milwaukee, WI 53202 Madison, WI 53703
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LEASE ABSTRACT

LEASE OVERVIEW

BUILDING SIZE

LEASE COMMENCEMENT

EXPIRATION

OPTIONS

LEASE STRUCTURE

5,757 SF

November 1, 2023

October 31, 2026

None

Net Lease

RENT ROLL

RENT $PSF ANNUALLY
1 $10.42 $60,000
2 $10.73 $61,800
3 $11.05 $63,654

MILWAUKEE OFFICE MADISON OFFICE
731 N Jackson Street 33 E Main Street

Suite 700 Suite 241
Milwaukee, WI 53202 Madison, WI 53703

Boerke.com



CONTACT
INFORMATION

DAVID TIGHE J. CODY ZIEGLER
PRINCIPAL REAL ESTATE ADVISOR
dtighe@boerke.com cziegler@boerke.com
414.436.3743 262.844.5027

STEVE BRUNOW STEVE STYZA

REAL ESTATE ADVISOR REAL ESTATE ADVISOR
sbrunow@boerke.com sstyza@boerke.com
414.477.4485 414.573.1414

MILWAUKEE OFFICE MADISON OFFICE
731 N Jackson Street 33 E Main Street

ST il SustmaN e | BOEFRKE

Boerke.com

The Boerke Company, Inc. / Independently Owned and Operated / A Member of the Cushman & Wakefield Alliance

Cushman & Wakefield Copyright 2024. No warranty or representation, express or implied, is made to the accuracy or completeness of the information contained herein, and same is submitted subject to errors, omissions, change of price, rental or other conditions, withdrawal without notice, and to
any special listing conditions imposed by the property owner(s). As applicable, we make no representation as to the condition of the property (or properties) in question.



