EXECUTIVE SUMMARY

OFFERING SUMMARY PROPERTY OVERVIEW

Sale Price: $950,000  This property features opportunities for either retail redevelopment or reuse of
the existing retail showroom/warehouse building. The showroom/office area is
2,400 SF with a 12’ ceiling, spacious entry hallway, reception/parts counter,
Price /SF: $47.03  display area, three offices and an open staffing area for 6 to 8 desks. The 18,000
+/- SF warehouse has a 12’ ceiling, an exterior loading dock, (1) 8'x'8’ overhead
door, (1) 8'x10" overhead door, (2) 12' x 12' overhead doors aligned as a drive
Building Size: 20,200 SF  through bay with a slot floor drain, 3 phase 240 volt/400 amp electric service, an
unfinished basement. Large pylon sign. The land site encompasses 3.7 acres
offering many options for building expansion or redevelopment. City water and

Lot Size: 3.7 Acres  City sewer.

LOCATION OVERVIEW

Located on the west side of Grant Street in Gary, Indiana less than a mile south
of 1-80/94. 1/2 mile north of Ridge Road. Less than 45 minutes to Chicago, 10
miles east of the IN/IL state line, 3 miles south of Lake Michigan. Situated
Taxes: $19,428.00  petween, Subway/Dunkin/Wing Stop to the north and Burger King to the south.

Near Love's Travel Center, Petro Travel Center, Speedco Truck Wash, O'Reilly

Auto Parts, Aldi, Auto Zone, Speedway, Tsunami Carwash and McDonald’s. 2023
Year Built: 1961 INDOT traffic counts 18,165 cars/day on Grant Street and 178,344 cars/day on
180/94 east of Grant Street.

Zoning: B-5

For Information Contact: David Lasser, SIOR/CCIM 219.796.3935 dlasser@commercialin-sites.com
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LEGAL DESCRIPTION:

PARGEL 1: LOT 4, UNIT | OF EWEN'S FIRST ADDITION, UNITS-1 AND 2, AS 8HOWN IN PLAT BOOK 34, PAGE -
41 RECORDED IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

— Lo e e . c e e s
PARCEL 2: A PARIEL OF LAND IN THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION
20, TOWNSHIP 36 NORTH, RANGE 8 WEST, OF THE 2ND PRINGIPAL MERIDIAN, LYING WEST OF AND
ADJOINING LOT 4, UNIT 2 OF EWEN'S FIRST ADDITION, UNITS 4 AND 2, MORE PARTICULARLY DESCRIBED
AS FOLLOWS: BEGINNING AT THE NORTHWEST CGORNER OF LOT 4, UNIT 2 OF EWEN'S FIRST ADDITION,
UNITS 1 AND 2,LAKE GOUNTY, INDIANA; THENCE SCUTH 90 DEGREES 00 MINUTES 00 SECONDS WEST A
DISTANCE OF 101,05 FEET; THENGE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS EAST 200,03 FEET TO
THE NORTHWEST CORNER OF LOT 8, UNIT 2 OF EWEN'S FIRST ADDITION, UNITS 1 AND 2; THENGE EAST
ALONG THE NORTH LINE OF SAID LOT 3 A DISTANCE OF 101,07 FEET TO THE WEST LINE OF SAIDLOT 4;
THENGE NORTH ALONG THE WEST LINE OF SAID LOT 4, A DISTANCE OF 301.29 FEET, 70 THE POINT OF
BEGINNING, LAKE GOUNTY, INDIANA,

NOTES:

4. ACIROLE WITH A NUMEER INSIDE CORRESPONDS WITH THE NUMBER SHOWN ON SPEGIAL EXCEPTIONS UNDER
BcHEOULE B OF GOMMITMENT NO, PT808-4612-4727 CHIOAGO TITLE INSURANGE COMPANY.{ () -

THEORY OF LOCATION:
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This Survay o based on U called-for and
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SURVEYOR'S REPORT:
A)AVAILABILITY OF MONUMENTE:

noted. Unless otherwise atsled,
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WEBSITE: WWW. TORRENGA.COM *

TEL. No.: (219) 856-8918

PROFESSIONAL LAND SURVEYORS
907 RIDGE ROAD, MUNSTER, INDIANA 46321

TORRENGA SURVEYING, LLC
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CERTIFY TO:

1 JERRY SPAGNUOLO
2_CHICAGO TITLE INSURANCE COMPANY

STATE OF INDIANA } §
gcoumv OFLAKE },

! This Is to certlfy thiat this map or plat and tha survey on which It Is based were made In
aceordanca with the "Minimum Standatd Detall Requirements for ALTA/ACSM Land Tide Surveys,”
Jointly established and adopted by ALTA AND NSPS in 2005, and includes items 1,2, 3,4, 5,6,
7(a), 7(b), 7(B) 2, 8,9, 10, 11a; 13 and 14 of Tabla A thereof, Pursuant ta tha Acclracy
Standards as adopted by ALTA, NSPS and [n effect on the date of this certification, undersigned
further certliles that in my professional opinlon, as a land sutveyor reglistered In the State of
Indlana, the Relative Positional Accuracy of this survey does not excaad that which Is specified
therein, N
“é‘;\‘(&u i

DATE: FEBRUARY 12, 2009
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SHOWROOM/OFFICE PHOTOS

For Information Contact: David Lasser, SIOR/CCIM 219.796.3935 dlasser@commercialin-sites.com
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WAREHOUSE PHOTOS
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EXTERIOR PHOTOS
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RETAILER MAP
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LOCATION MAP

For Information Contact: David Lasser, SIOR/CCIM 219.796.3935 dlasser@commercialin-sites.com

COMMERCIAL IN-SITES * 1100 WEST U.S. HIGHWAY 30 * MERRILLVILLE, IN 46410 + 219-795-1100 + www.commercialin-sites.com

All information furnished is from sources deemed reliable and is subjected to errors, omissions, change of other terms and conditions, prior sale, lease or financing or withdrawn without notice. Page 8




DEMOGRAPHICS MAP & REPORT

POPULATION 1MILE 5 MILES 10 MILES
Total Population 4,123 132,352 497,435
Average Age 40 40 41
Average Age (Male) 39 38 39
Average Age (Female) 41 41 42
HOUSEHOLDS & INCOME 1MILE 5 MILES 10 MILES
Total Households 1,706 53,322 197,219
# of Persons per HH 2.4 2.5 2.5
Average HH Income $47,530 $66,658 $84,089
Average House Value $123,335 $174,080 $231,562

Demographics data derived from AlphaMap

For Information Contact: David Lasser, SIOR/CCIM 219.796.3935 dlasser@commercialin-sites.com
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https://www.alphamap.com/

Indiana is more than the Crossroads of America - it’s the center of intelligence that connects
proven resources for talent, logistics, and operations to empower businesses. The IEDC works
collaboratively with industry leaders, academia, trade partners, and entrepreneurs to nurture
an ecosystem that supports business objectives.

America’s Top State

(CNBC, 2023)

Best Place to Start
a Business

(Forbes, 2024)

(Tax Foundation, 2022)

(CNBC, 2023)
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CORPORATE o UNEMPLOYMENT o
incoMe Tax: 4. 97 INSURANCE RATE: 2 .57

Indiana’s corporate adjusted gross income tax is Indiana’s applied rate for new employers (less than
calculated at a flat percentage of the company’s 36 months) is 2.5%, except NAICS code 23 is 3.23%
adjusted gross income attributable to the or government rate is 1.6%. Premiums are based on
company’s Indiana sales. the first $9,500 of wages.

To determine Indiana’s share of an interstate or Employers that no longer hold new employer status
international corporation’s taxable income, a and are not subject to the penalty rate qualify for
company’s adjusted gross income is apportioned an experience-based merit rate.

based upon a single sales factor with Indiana’s
portion based solely on the portion of the
company’s sales in Indiana.

Ul Tax for New Employers: $238

MI: 6% | OH: N/A | KY: 5% | IL: 9.5%

WORKER’S

COMPENSATION th
COMPETITIVE TAX RATES PREMIUM RATE RANK: 4
Tax rates and exemptions vary among local Indiana offers a competitive environment for
jurisdictions, but real and personal property tax business, with less red tape and higher rankings to
rates are constitutionally capped at 3% in Indiana. impact your bottom line.
Individual Income Tax Rate: 5.05% MI: 14t | OH: 5t | KY: 6t | IL: 33

MI: 4.25% | OH: 3.5% | KY: 4% | IL: 4.95% | IN: 3.05%

Indi RIGHT TO WORK:YES
AAA Bnor:ilnlgating Indiana is a right to work state with a

business-friendly environment.

Michigan: AA+ Ohio: AAA Kentucky: AA lllinois: A- MI: NO I OH: NO I KY: YES I IL: NO
(Fitch, 2024)

iedc.in.gov


https://www.iedc.in.gov/
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