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OFFERING SUMMARY
Sale Price: $950,000

Price /SF: $47.03

Building Size: 20,200 SF

Lot Size: 3.7 Acres

Zoning: B-5

Taxes: $19,428.00

Year Built: 1961

PROPERTY OVERVIEW
This property features opportunities for either retail redevelopment or reuse of
the existing retail showroom/warehouse building. The showroom/office area is
2,400 SF with a 12’ ceiling, spacious entry hallway, reception/parts counter,
display area, three offices and an open staffing area for 6 to 8 desks. The 18,000
+/- SF warehouse has a 12’ ceiling, an exterior loading dock, (1) 8’x’8’ overhead
door, (1) 8’x10’ overhead door, (2) 12' x 12' overhead doors aligned as a drive
through bay with a slot floor drain, 3 phase 240 volt/400 amp electric service, an
unfinished basement. Large pylon sign. The land site encompasses 3.7 acres
offering many options for building expansion or redevelopment. City water and
city sewer.

LOCATION OVERVIEW
Located on the west side of Grant Street in Gary, Indiana less than a mile south
of I-80/94. 1/2 mile north of Ridge Road. Less than 45 minutes to Chicago, 10
miles east of the IN/IL state line, 3 miles south of Lake Michigan. Situated
between, Subway/Dunkin/Wing Stop to the north and Burger King to the south.
Near Love’s Travel Center, Petro Travel Center, Speedco Truck Wash, O'Reilly
Auto Parts, Aldi, Auto Zone, Speedway, Tsunami Carwash and McDonald’s. 2023
INDOT traffic counts 18,165 cars/day on Grant Street and 178,344 cars/day on
I80/94 east of Grant Street.
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POPULATION 1 MILE 5 MILES 10 MILES
Total Population 4,123 132,352 497,435

Average Age 40 40 41

Average Age (Male) 39 38 39

Average Age (Female) 41 41 42

HOUSEHOLDS & INCOME 1 MILE 5 MILES 10 MILES
Total Households 1,706 53,322 197,219

# of Persons per HH 2.4 2.5 2.5

Average HH Income $47,530 $66,658 $84,089

Average House Value $123,335 $174,080 $231,562

Demographics data derived from AlphaMap

DEMOGRAPHICS MAP & REPORT
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 INDIANA  

Business Climate
Indiana is more than the Crossroads of America - it’s the center of intelligence that connects 

proven resources for talent, logistics, and operations to empower businesses. The IEDC works 

collaboratively with industry leaders, academia, trade partners, and entrepreneurs to nurture  

an ecosystem that supports business objectives.

America’s Top State 
for Business Infrastructure
(CNBC, 2023)

Cost of Doing Business
(CNBC, 2023)

Property Tax Index Rank
(Tax Foundation, 2022)

Best Place to Start 
a Business
(Forbes, 2024)

State Business Tax Climate 
Index Score
(Cost of Living, CNBC, 2023)

World’s 
2nd largest 
FedEx hub

World’s 
largest 

UPS hub

https://www.iedc.in.gov/


iedc.in.gov

CORPORATE
INCOME TAX:

UNEMPLOYMENT
INSURANCE RATE:

WORKER’S 
COMPENSATION 
PREMIUM RATE RANK:COMPETITIVE TAX RATES

RIGHT TO WORK:

4.9%

AAA

2.5%

4th

YES
Indiana
Bond Rating

Indiana’s corporate adjusted gross income tax is 

calculated at a flat percentage of the company’s 

adjusted gross income attributable to the 

company’s Indiana sales. 

To determine Indiana’s share of an interstate or 

international corporation’s taxable income, a 

company’s adjusted gross income is apportioned 

based upon a single sales factor with Indiana’s 

portion based solely on the portion of the 

company’s sales in Indiana.

MI: 6% | OH: N/A | KY: 5% | IL: 9.5%

Indiana’s applied rate for new employers (less than 

36 months) is 2.5%, except NAICS code 23 is 3.23% 

or government rate is 1.6%. Premiums are based on 

the first $9,500 of wages.

Employers that no longer hold new employer status 

and are not subject to the penalty rate qualify for 

an experience-based merit rate.

UI Tax for New Employers: $238

Indiana offers a competitive environment for 

business, with less red tape and higher rankings to 

impact your bottom line.

MI: 14th | OH: 5th | KY: 6th | IL: 33rd

Tax rates and exemptions vary among local 

jurisdictions, but real and personal property tax 

rates are constitutionally capped at 3% in Indiana.

Individual Income Tax Rate: 3.05%
MI: 4.25% | OH: 3.5% | KY: 4% | IL: 4.95% | IN: 3.05%

Indiana is a right to work state with a  

business-friendly environment.

MI: NO | OH: NO | KY: YES | IL: NOMichigan: AA+  Ohio: AAA  Kentucky: AA Illinois: A-
(Fitch, 2024)(Fitch, 2024)

Advantage Indiana

https://www.iedc.in.gov/
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