LEASE AGREEMENT Lesise No. 30440 (Novth Side}
REAGAN NATIONAL ADVERTISING

This Lease Agreament s made and entercd mio by the undersigned Lessor, (Lessor™ and by Reagan National Advertising of Austis, ne.
(ULessee™n Both the Bessor and Lessee acknowledge the recetpt and sufficieney of pood and valuable eonstderation aod agree as foliows:

Pessor does lereby grant, convey and Tease o Lessee and its assigns aid successors, the exclusive tight touse real propeny ocited i the County of Travis |
State of Texas wnd more particudarty deseribed as ABS 2433 SUR 162, LCK LT, 2864 acres; AKA 3411 N RE 620 (he “Promises™) for the purpose of
erecting, openiting, veplacing. madntaining and servicing tiereon outdoos advertising stroctures, including soch necessary devices. sBuciures, connectings,
comnunication cquiprent, supports and appentciances @long with all perinies, icenses, cortificates of use, rights of non-conforming use, andor othe
tapgible and intangible rglts associated therewith, ereimatier referred (o as the “Signisy’s as may be desired by Lessee as well as an eisersent over (he
Promises for ingress and coress access o the Signis) e consiraetion, maimienance and repoval, Lossor agrees e execuie all docwmenss seasonably
mevessary tor any governmental approval related o the construction, miimenance; removal andor relocation of the Signtst and/or @ permit fossee to
exevue the e af Lessor as attormey=in-fact, Lessee imay place on of attach to this instrament, subseiquent 1o execation, o meres and beonds doscripiion off
the Tocation,

T it e of this Lase shall be twenty (20} years commencing on or hetre the 15" day of Augost, 20€ Eessew shialh prey rent 1o Lessor i
the amount of S2O0000 per year, payable sensi-annuily; Bent shall merease 102 every S years strbing 8 ES20040 This Lease shall continue bl foree
o the same terms ad condinions for a Jike saecessive pertod or pertoids unless eather party delivers 1o the other nofice of termination ar leas! ainety (96 days
prioytecthe e of thie tern then iy existence, i i

Lessew nuy terminate this Lease by giving written notice of termination and paying a penalty of ane (1) vear's rent at any 1one doring the lease
term. W the Staiisl focation hecomes obstrocted soas o fessen the advertising value of any of Lessee's Sigufs) creced o satd Prensises, or i teattic is
diverted or reduced, or i the use of any such Signisi s prevenied o restricred by Taw, o it for any reason o building permit for erection or musditicition s
refused, this Lease miay be terminated, at the option of the Lessee, o the rent reduced proportionarely to thie reduced ceonomic henciit 1o Lossee while said
conrdition exists. o any soch events Lessor shadl refund provats any propasd cental tor the anespired terin Lessor agrees that sto such obsirgetion insotir i«
the same is within Lessor’s controfl will be perpmitted or allowed. Lossor anthivizes §essee to rin and cut whistever trees, bushes amd brush, as 1t deenis
secessary Jor the anobstracied view of its advertising display. 11 Lessee s preveniad by law, govertinent of military order, or other caises bevond Lessee’s
gontrol, rom iluminating its Signisy, the Lessee may reduce the rentud provided herein by one-halt with such reduced vental o semain i effect so fong as
suieh condition continues o exisi,

Pvery Sign placed upor thie Premises by or for the benctit ol Léssee is o reat estate Bixiune, which nevertheless remams at il iimes the properiy of
the Baessees Tossee may al any time modify, replace or venove any part of cach Sign or any or afl Signgsy in their enbirety, Pvery St meluding such
nevessary deviees, structures, congoations, supports and appurtenances, as well as permits, ficenses, certificates of use. o rights of nonconforang wse. is and
st retnain e propesty of Lossed,

i the @vent ail or apy pare of The Premises is condemned or sought o be condemned, Lessee shafl be entitied, mas sole disoretion, w one or mor
af the following  a) to contest the vendempation: (b) to relocare its Stengs) on the Premises ot sequireds (0w remminae this Lease! 1y o recerve
compensation or e value of Lessee’s Teasehold interest and Signgst scquired wud for the redoved vudue of Lessed™s Teasehiohd inerest and Signis) st
sequired {whicther Jocatid on the Premises or notk which results from the acgaisition; and, (e} 1o recover from the condenmmer to the maximuti e
otherwise allowable by T, o the cvent that Lessee does net ¢leat or is unabile 10 complete option (b, then this Lease shad) automaticatly convert oo a
spetv-nine (993 year casement # maintin e sign on the Premises, which sy nol be terminaned by either the Lesssor or the condemaing suthority,
“Condenmmed” wnd “condenmation™ shatl be-comstrued to include iy tratster of possession. tithe or fight reatiog to the Premises i favor of or for the enetit
of any entity having the power of emitent domain, inchuding, but oot Bmited to, sale or fease, No right of termination set torth anywhere i this Lease may
e exereised By or for the benelit of any entity having the power of cminent domiin,

essor warrants the tide of saad leaschold and quict enjovment of the Premises by Lessee for the erm herein mentioned, Lessor warrios that B bus
guthority o exeente this bease. Lessor scknoivledges that Lesses s or will be investing time s capital i obiaining regulatory approval for the Signis) e
be erevted andZor maintainied on the Preniises, 1o the construction md mainienance of the Sigois), andZor will be crenting goodwill for the Signts) erected and
mainained on the Premises. Lessor agrees that during thie term of this Lease and fora periad of 1ive (5} yedrs thereatier, Lessor will not take any position
(whether publicly, privately, oF m any sdminisiative, regulatory of judichil procecding ) contrmy 1o 1he INerests of Lessee (EXcept as necessiry 1o entoree »
right allowed by this Legsed or otherwise disparge the person or business of Lesser, Lessor agrees and acknowledges that o portion of the rent payable
hereunder was paid a5 partial consideration tor Lessor’s agreements in this parsgraph,  Lessor agrees that the tenms and conditions. oF this agrecment are
contidenitint and shall not be disclosad without ihe weitten consent of the Lessee, Lessew, bowever, s the right (0 record notiee of this Lease with the
county recorder in the caunty in which the Pramises are focated.

e of the wrms and pwice of any offor by o third party during the wrm of this Lease 1o purchase the Premises
shall be cntigled

Pessor shall ghve written notice 1L
deseribed hereiin, which ofter Lessor hus aceepted (O™ Lessor's written niotiee shall inelude a full complte copy of the Offer, Lesse
tor thiy {30% diys after its receipt of the Otfer to give writien nonice of its intent 1o acquire the Premises on the same terms and conditions in said Otter, 11
{essee does not exercise said right of purchase, the Lessor shafl not sell the Promises on serms? other thas those ser Torth in the Offer, for six (6) months
thereatior. Whethar of not the Prenses are sold 1o tivd party pursuant o die Offer, Lessee shail fisve the sanid right (o purchase pursuant 1o any
stbsequent Offer whether that Offer is made 10 Lessor o to subsequent owners of the Premises.

Pessor oranls wnto Lossee the right to puy any taxes refating 1o the Premises i order to proven @ s sale or o ke any payiments o provent the
foreclimure of any Hens or encumbrances against the Premises or to redeerm the Premises trom sante. o the cvent of payment of such taxes, liens or
vedeinption by Lessee, Lessee shiasll beentiied 0 recover the amount of such taxes and ather payiments from Lessor, together with intesest thercon at the
Tower interest rate of elifier twelve percent (1296 or the maximum rate allowed by Jaw from the time of paviment by Lessee until repayinent thereat y
Pessor, I the event Lessee prevents o foreclosire action or sale 1o satisty fivns or encymbrasees on the Fremises by any Hiens payshent deseribed above, o
redecms the Prewises therefione, Lessee shall suecdal 1o all of the rights and interest of the origimal lienbolder. Tessee shall have the satme vights as the
original henbohler o initiate o foreciosune of the Pramises to recover those payments made, ko inchude Lessee’s costs, expenses, fees and attormeys” fees
The remedies attorded by this paragraph shalt not be exelusive and shalt be i addition o any and all other remuedios svailable o Tessee st Taw or in cquity,

1t is expressly understood that neither the Lessor sor Lessee is bound by any stipulations, reprosentalions, or inreeiments not printed or writien i
this ease. This Dense integrates all prioe representations, agreements and negotiations between the parties, i the event any term ortenims of s dese shiadl
e deemad fvalid or gnenforecable, such clauses shall be severed from the Tease and the remainder of the Teise shall be enforceable aceording 1o its terms

I the cvent of wny Titigation relited to o arising out of this | ease, the provailing party shall be entitled 10 recover it reasonable and necessary
attorneys’ fees, This sereement shall inure o the benetit of and <hall be binding upon the heirs, personil represeitatives, successons. andd assigns of the
partics bereto.
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 LEASE AGREEMENT Lease No. 50438 (South Side)
REAGAN NATIONAL ADVERTISING

Fhis Frase Agreenient s made and entered into by (he undersigned Lessor, (" Lessor™) and by Reaganr National Advertising of Austin, lic.
(“Lessee™. Both the Lessor and Lessee acknowledgpy the receipt and sufficiency of good and valuable consideration and agree s tollows.

Lessor docss hereby grast, convey ind Tease o Fessee and its assigns and successors, the exclusive right to sse seal prapenty focated i the County of Travis,
State of Texas and more particularfy sheseribed as ABS 2433, SUR 162, ECK LT, 3809 acres; AKA 3411 N RR 620 (the “Premises™ for the purpose of
crecting, operating. replacing, maintsining and servicing thereon outdoor advertising structures, including such necessary devices, structures, conneetions.
commanication cquipment. supposts and apputtenances @long with all permits, leenses, certificates of use, rights of ponsconforming use, andor other
tangible and intingible rights wssociated: therewith, hereinatter referred woas the “Sign(s)™y as. may be desired by Lessee as well as an casement over jhe
Premises for ingress and cgress aceess 1o the Sign(s) for construction, maintenaney and removal.  fessor agrees’ to execute -all documents reasonably
necessary {or any governmentad approvil related o the constriction, maimenance. removal andéor refocition af the -Sign(s) amd/or (o permit Lessee to
clxc;'uw the name of Lessor as sttorney-in-facl. Lossee may place on or attach 1o this instrument, subsequent-io exceution, o metes ind boutds description off
the: location.

The initial term of this Lease shall be twenty {20) years commencing on o befbre the §5" day of August, 2009, Lessee shall pay tent 1o 1 essor in
the aniount of $6,000.00 per yeur, pavable semi-uanuatty; Rent shall increase 10% every 5 ydars starting 8522014, This Lease shall continue i till toree
on the same ters aud conditions Tor a fike suceessive period or periods undess cither party delivers (o the othernotice of teemination at least nincty (403 days
prior to the end of the ternthen in existence. ’

Lessee may terminate this Lease by piving wrilten notice of wrmination and paying a penalty of vne (1) year’ s reit it any time diring the keaw
terim, I the Signgsy location becomes obstructed so as 1o fessen the advertising vatue oF any of Lessee's Sign(sy erecied on said Prentises, orf traltic is
diverted or reduced, or i the use of any such Sigigs) is prevented or restricted by aw, o i for any reason a building permit Tor erection- or nuxdification is
refused, this Lease sy he ternunared, at the option of the Lessee, or the seat reduced proportionately (o the redueed economic benefit 1o Lessee while said
comlition exists. In any such cvents Lessorshall refund prorata any prepaid rental for the unexpired tern, Lessor agrees that no such obstiuction insofiar s
the samie i within Lessor's-control will be permitted or allowed.  Lessor authorizes Lessee to trim and et whatever trees, bushes and brash, as it deems
necessary for the-unobstrucied view ol its advertising display. 10 Lessee is prevented by law, government or military order, or other couses beyond Lessed™s
control, feom Bhnminating its Signgs, the Lessee may reduce the rental provided herein by one-halt with such reduced reniat to remain i etlect so Toang as
such condition continues (o exist. '

‘bvery Sigit placed apon the Premises by orfor the benetit of Lessee is i real estate tixiure, which nevertheless remains at ald times the property ol
the Tessee, Lessee may at any time modily, replace-or remove any past of cach Sign or any or all Signgs) in their entiréty. Pvery Sign, including sucl
necessary devices, structuies, conieetions, supponts and appurlenances, as well as permits, lieenses, cenificates of use, or ights of nonconforming use, is-und
shatt renain the property of Less

In the event afl arany part ol flic Prenises s condemned or sought to be condenined, 1 essee shill be ontithed, inciis sole diseretion, 1o one or more
of the following; () Lo contest the condemnation; (h) 1o refocate it Stgnis) o the Premises not acquired; (€) o tenminaie this Ledser {d) o receive
compensation for-the value of Lessee™s laschold interest dnd Sign(s) acquiréd and for the yeducdd value of Lessee’s leasehold mterest aind Sign{s) nol
aequired {whether Tocatad on the Premises or 1ot which resubis Frome the acquisition; and, () 10 recover from the condemner whe maximum exicnt
athepwise allowable by law. I the event that Lessee does not-eleet or is unalile o complete option (D), then this Lease shall autonitically convert into
ninety-nine (991 year casement o maintain the sign on the Prenyses, which may not be terminated by cither the §esssor or the condemning awthority.
“Condenmed” and “condemmation” shadl be canstrued to include any irsnster-of possession, title-or right reliting ta the Premises in Gver ol or tor the bonetit
of airy entity luiving the power of eiminent domain, inchiding, but not Timited to, sale or ledse. No right of termination set torth anywhere m ghis Lease ny
b exereised by or lor the benelit of any eatity laving the power of eminent domain,

Lessor warrants the title of said feasehold und quiet enjoyment vf the Premises hy Lessee Tor the term herém mentioned. Tessor warrants that it has
authurity o execute this Eease. Lessoracknowledges that Lessee has or will be investing time and capital i obtaining regulatory approval for the Signgs) to
he erceted mndror maintamed on (he Premises, in the construction and maiintenance of the Signish, mudor will be ereaning goodwill for the Sign(s) erected and
maintined on the Premises. Lessor agrees it during the term of this Lease and o a period of Tive (5) yeurs therealier, Lessor will ot fake any position
{whdther publiely, privatcly, or in any admimistrative, regulatory or judicial procecding) contrary o the interests of Lessee (except as necessary (o ailoree s
right allowed by this Lease) or otherwise disparage the person or business of Lessee,” Lessor agrees and acknowledges-thay @ portian of the rent pavabiy-
hereander was paid as pantial consideration for Lessor's agreewients in this pamgraph. Lessor agrees that the terms and conditions of this agreement ae
vontidentind and shall not be diselosed without the written consent of the Lassee. Lessee, however, lus the right 10 record notice of this Fease with the
county recorder in the county i which the Premises are Jocated.

Lessor shall givie weittén notice 1o Lessee o the ferms wnd price of any ofTer by a third party diring the ter of this Leusc to purchase the Prentises’

described herein, which offur Lessor has acdepted C"Ofer™). Lessor's writtén notice shall include a full complete copy of the Offer. Lessee stindl be entitled
Sor tiirty (30)<hiys afler its reecipt of the Offer 1o give written notice of its intent 10 geguire the Premises on the same terms wnd canditions in suid { MWer 1P
fossee does not exercise said right of purehase; the Lessor shall not sell the Premises on terms, other than those set furth in the Ofter, for six (6) months
thereaifer,  Whether or not the Premises are sold to a third party pursuant 1o the Offer, Lessee shall have the same right 1o purchase purstamt 1o any
subsequent Offer whether thit Offer is made fo Lessor or (o subscgueat owners of the Premis

Lassor grants-anto §essee the cight 1o pay any taxes refating to-the Premises i order to-prevent a tix saleor (o make sty payients to prevent the
foreelosdre of any liens or encumbrances against the Premises or 1o rodeem the Premises from xame o the event of payniept of such tixes: licns o
pedemption by Lessee: Lessee shall be entitled 10 recover the amuunt of such taxes and ofher payments from Lessor, together with interest thereon al the
Jower imerest rate ol cither twelve percent (13%) or the maximon rate alfowed by faw Trom the time of paymient by Lessee until repayment thereal by
Lgssor. I the event Lassee prevents i foreclosure action or sule 1o satisty fiens or encambrances on the Premises by any Hen payment deseribed above. or
vedeems the Premises therelrom; Lessee shalt suceced to all of the rights and interest of the original lienholder. [ I have the same rights as the
original fienholder o initiate o foreclosure of the Premises to recover those payments made. (o include Lessee’s ¢ expenses. fees amd attorneys™ fees,
“The remedies gtforded by this parigraph shall not be exclusive and shatt be in addition o any amdatl other remedivs availuble to Lessee at faw or in equity.

=

1 by expressly understood that peithér the Lessor nor Lessee is bousd by any stipulutions, representations, or agreemants pot printed or swriten’in
this Lease. This Lease integrites all prior representations, agreements and negotiutions between the parties. i the event any temi or terms of this bease shatl
e deemed insalid or unenforceable, such clauses shall be severed from the lease and the remainder of the Jease shall be erforeeable according to its terms:

10 the event of any Tiigation related o o arising out of this Lease, the prevailng party shall be cutitled 1o rectver its reasonable and necessury
altorneys” fees.  This ageeenientshall inure 1o’ the henefit of and shali be hinding apon the heirs, personal represeatativies, Successors, and assigns of the

ntics hereio, » )
EXECUTED ‘i‘m.Q / s DAY OF /"g)’ -
a4

ACCEPUED AND APPROVED BY:

LESSOR: Mike Jensin, Jepse 14 - g
SHNATURY,, ) ST R -
Lassor Address: 3 Q):'v DZJ LAY

City, State, Zip cove: Austin Jg; )
Date: 2/ G By

“Lax Identitication Number: (/5‘%6 é - {/9/1 é

President
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