


11035003 v1 2/7/24 (2:32 pm)

	UNITED STATES BANKRUPTCY COURT
DISTRICT OF NEW JERSEY

	

	
In Re:

CARPENTER REALTY CORPORATION, et al.,

Debtors.

	

21-18789-JNP
(Jointly Administered)

Chapter	11




NOTICE OF BID DEADLINE 
The Briardale Property
Approximately 2,314 Acres located in 98 Cumberland Ave., and 732 Estell Manor Road, Estell Manor, New Jersey, among various parcels including: Block 117, Lot 4, and Lot 4.01, Maurice River Township, NJ; Block 117, Lot 4.02, Maurice River Township, NJ; Block 118, Lots 3,4,7 Estell Manor, NJ; and Block 1, Lot 1, Estell Manor City (14.5 Acres)

September 6, 2024 at 5:00 p.m. (Eastern) 

Holly S. Miller as Plan Administrator (the “Plan Administrator”) to Carpenter Realty Corporation, et al. (the “Debtors”), by and through her undersigned counsel, submits this Notice of Bid Deadline for the Briardale Property described above: 

On November 12, 2021 (the “Petition Date”), the Debtors filed voluntary petitions for relief under Chapter 11 Subchapter V of the Bankruptcy Code in the United States Bankruptcy Court for the District of New Jersey (the “Bankruptcy Court”).
On or about February 10, 2022, the Debtors filed their Chapter 11 Small Business Subchapter V Plan of Liquidation, as amended and filed on May 2, 2022 (the “Plan”).
The Plan was confirmed by this Court on June 23, 2022, and the Effective Date of the Plan was on or about July 23, 2022.
The Plan appointed Holly S. Miller as Plan Administrator for the Plan of Liquidation (the “Plan Administrator”). 
Pursuant to the Plan, the Plan Administrator is authorized to sell Briardale. 
On October 24, 2022, the Bankruptcy Court entered the Order Approving Certain Bidding Procedures related to the Sale of Certain Properties of the Debtors [Docket No. 205] (the “Bid Procedures Order”).[footnoteRef:2] [2:  All capitalized terms not otherwise defined herein shall have the respective meanings ascribed thereto in the Bid Procedures Order. ] 

The Bid Procedures are applicable to this sale.  Copies of the Bid Procedures are available from the Bankruptcy Court or upon request from undersigned counsel. This Notice of Bid Deadline is made pursuant to the Bid Procedures Order. 
Tuckahoe Farms, LLC, a wholly-owned SPV of Clean Energy Funding, LLC (collectively, the ”Buyer”) submitted the Asset and Real Estate Purchase Agreement (the “APA”) to purchase the Briardale Property for a purchase price of $8,800,000. The APA is available upon request from the parties listed below.
If you are interested in purchasing the Briardale Property, you must comply with all applicable provisions of the Bid Procedures Order and submit to the Broker below with a copy to undersigned counsel a Qualifying Bid for a purchase price of no less than $9,164,000 ($8,800,000 plus the Break-Up Fee of $264,000 plus the initial bid increment of $100,000) BY NO LATER THAN THE BID DEADLINE - 5:00 P.M. (EASTERN) On September 6, 2024. 
If there is a Qualifying Bid submitted prior to the Bid Deadline, there will be an Auction held on September 10, 2024, time and place TBD.
If you have any questions, please contact the undersigned counsel below or the Plan Administrator’s broker:
Jamie DiOrio / Roman Drukarov 
Berkshire Hathaway Home Services New Jersey Properties
Commercial Division
O: 973-992-6363 | F: 973-992-4863
79 South Livingston Ave
Livingston, NJ 07039
james.diorio@BHHSNJ.com (Cell: (201)696-536)
roman-drukarov@bhhsnj.com (Cell: (973)454-3218)

Dated: June 3, 2024				FLASTER/GREENBERG P.C.  

/s/ William J. Burnett 	
William J. Burnett, Esquire
						1717 Arch Street, Suite 3300
						Philadelphia, PA 19103
						(215) 279-9383 Telephone 
						william.burnett@flastergreenberg.com
 
COUNSEL TO THE PLAN ADMINISTRATOR 
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