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Property Detals Fresno A|rport Area Office Building
Building Size: +12,772 RSF 1835 N. Fine Avenue | Fresno, CA
Sale Price: $2,110,000 ($165.00 PSF)

Quality Fresno Airport Business Center office offices, large conference/board room,
Sale Terms: All cash, close of escrow building available for sale. Conveniently employee lounge, open work area and
located within the Fresno Airport office enclosed courtyard.
APN: jgj;;g% 494-270-22, 494-270-15, corridor, this property offers an efficient
kil floor plan within a high quality single story Located within walking distance to Fresno
Parcel Size: +81,157 SF office building. Existing tenant will vacate Yosemite International, as well as several
o . the premises soon, with an outside date other retail amenities, restaurants and
Parking: Plentiful throughout parcels .
of 2/28/2026. Thus providing an excellent banking.
Year Built: 1981 opportunity for an owner/user to occupy

this quality building with abundant parking
and vacant land for expansion or additional
parking. Building provides several exterior

Zoning: IL (Light Industrial), City of Fresno

Owner/User Opportunity

Highlights
« Efficient floor plan throughout

Now Offered At:

$2.110,000
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Fresno Airport
Office Building

Owner/User Opportunity

Property Photos
1835 N. Fine Avenue

Colliers




Fresno Office Market Summary

Market Market
Fresno Office Investment Sales Summary Market Rent/SF $23.75
Sales volume has been slow every quarter since 22Q1, a trend that continues through the end of 24Q3. Over the past 12 months, totals
reached $64.3 million from 70 transactions, falling well short of the average from 2017-19 of $115 million. Sales volume is primarily the Vacancy Rate 6.0%
result of many smaller deals; no transactions have reached $4 million in the past 12 months.
Vacant SF 1.7M
Medical buildings are achieving the best pricing on a per SF basis. The largest transaction of the past year was the acquisition of 2365 E
Fir Ave. The Class A, 7,800-SF medical office building in the Woodward Submarket was sold in January. Locally-based Fresno Supreme, Availability Rate 6.9%
Inc. purchased the building for $484/SF, equating to a 6.87% cap rate. The property was built in 2008 and was 100% leased to a surgery
center at the time of sale. Traditional office buildings are still transacting but very few properties have come on the market for sale. Available SF 2.2M
The local sales market will likely maintain higher pricing, as there still remains a shortage of available office buildings for sale, especially Existing Buildings 7200
for owner/users. Construction costs remain high, which has thwarted new office development in the Fresno/Clovis market. '
Inventory SF 29M
Average Building SF 12.6K
Fresno Airport Office Market Overview comparison, the submarket has averaged five-year average of 3.6% and its 10-year Under Constr. SF 226K
The Airport office submarket has a vacancy 61,000 SF of under construction inventory average of 3.1%.
12 Mo Delivered SF 51.9K
rate of 5.8% as of the fourth quarter of 2024. over the past 10 years. Over the past year, 28,000 SF of office
Airport's vacancy rate of 5.8% compares to Airport contains 2.0 million SF of inventory, inventory traded in Airport across 5 sales. YTD Mo Transactions 61
the submarket's five-year ;‘average of 7.0% compared to 29.1 million SF of inventory Average annual inventory turnover in
and the 10-year average of 8.0%. metro wide. Airport is 20,000 SF over the past five years Market Sale Price/SF $140
. ) Average rents in Airport are roughly $20.00/ and 23,000 SF over the past 10 years. Office
The Airport office submarket has roughly SF dtothe F ¢ sales volume in Airport has totaled $3.5 Avg. Mkt. Sale Price $1M
£ listed as available , compared to the Fresno average o )
120,000 SF of space : $24.00/SF. Rents have changed by 0.9% vear mllion over the past year. Average annual
for an aVa||ab|||ty rate of 5.8%. As of the : . g yL.9%y sales volume over the past five years is $8.1 Mo Sales Volume $555M
) ) over year in Airport, compared to a change o .
fourth quarter of 2024, there is no office £1.1% ide. A | h of million and $7.5 million over the past 10
space under construction in Airport. In of 1.1% metro wide. Annual rent growth o Market Cap Rate 6.6%

0.9% in Airport compares to the submarket'’s

years.

Quick Stats

Fresno Office
Submarket

12 Mo.
Sales Vol.

Market

Market Vacancy % Under Const. Inventory Rent

Net Absorpt.

Shaw Submarket 9.7% (34.8K) 0 4.6M $21.49 $19.1M
Palm Bluffs Submarket 6.8% 11.3K 0 2.1M $26.59 $2.7M S n a S h Ot Ta b | e
Airport Submarket 5.8% 21.9K 0 2M $20.17 $2.6M p
Woodward Submarket 6.4% (2.1K) 0 4.2M $28.44 $6.2M
North Fresno Submarket 7.7% (53.3K) 59.5K 2.8M $23.45 $7.7M Market Data as reported by:
~d )
Downtown Fresno Submarket 5.9% (859) 0 6.3M $25.02 $4.7 %« CoStar-
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This document has been prepared by Colliers for advertising and general informa- Michael Schuh 7485 N. Palm Avenue, Suite 110 [ )
tion only. Colliers makes no guarantees, representations or warranties of any Fresno, California 93711

kind, expressed or implied, regarding the information including, but not limited Senior Vice President | Principal i ‘ I Ii

to, warranties of content, accuracy and reliability. Any interested party should 256 244 P:559 2211271 O erS
undertake their own inquiries as to the accuracy of the information.. As an inde- 559 256 9 F: 559 222 8744

pendently owned and operated member of Colliers, Colliers Tingey Interna- michael.schuh@colliers.com www.colliers.com/fresno

tional, Inc. is solely responsible for its obligations and any liability arising from CA DRE 01195311 - J

this agreement.©2024. All rights reserved.


mailto:michael.schuh%40colliers.com?subject=

