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Confidentiality & Disclaimer 

All materials and information received or derived from BKREA its directors, officers, agents, advisors, affiliates and/or any third party sources are provided without representation or warranty as to completeness , veracity, or accuracy, condition of the
property, compliance or lack of compliance with applicable governmental requirements, developability or suitability, financial performance of the property, projected financial performance of the property for any party’s intended use or any and all other
matters. 

Neither BKREA its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or completeness of the any materials or information provided, derived, or received. Materials and information
from any source, whether written or verbal, that may be furnished for review are not a substitute for a party’s active conduct of its own due diligence to determine these and other matters of significance to such party. BKREA will not investigate or verify
any such matters or conduct due diligence for a party unless otherwise agreed in writing. 

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE. 

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and investigations including through appropriate third party independent professionals selected by such
party. 

All financial data should be verified by the party including by obtaining and reading applicable documents and reports and consulting appropriate independent professionals. BKREA makes no warranties and/or representations regarding the veracity,
completeness, or relevance of any financial data or assumptions. BKREA does not serve as a financial advisor to any party regarding any proposed transaction. All data and assumptions regarding financial performance, including that used for financial
modeling purposes, may differ from actual data or performance. Any estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be established at or increased to that level. Parties must
evaluate any applicable contractual and governmental limitations as well as market conditions,vacancy factors and other issues in order to determine rents from or for the property. 

Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should be discussed by the party with a title officer or attorney.
Questions regarding the condition of the property and whether the property complies with applicable governmental requirements should be discussed by the party with appropriate engineers, architects, contractors, other consultants and governmental
agencies. All properties and services are marketed by BKREA in compliance with all applicable fair housing and equal opportunity laws.
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We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or
representation about it. You and your tax and legal advisors should conduct your own investigation of the property and transaction.

01PROPERTY DESCRIPTION

BKREA has been retained on an exclusive basis to arrange the sale of 1621–1625
Second Avenue (the “Site”), an exceptional development assemblage located in the
highly desirable Upper East Side of Manhattan. Positioned on the west side of Second
Avenue between East 84th and East 85th Streets, this offering presents a rare
development opportunity in one of Manhattan’s most sought-after neighborhoods.

The asymmetrical 6,506-square-foot lot provides approximately 75 feet of prime
frontage along Second Avenue, offering both excellent visibility and strong retail
potential on a heavily trafficked corridor. With its desirable lot dimensions and solid
efficiency, the Site is well-suited for a wide range of development possibilities.

Currently, each tax lot consists of 4-story mixed-use buildings.

The property is situated in a C1-9 zoning district (equivalent to R10), which
permits an as-of-right floor area ratio (FAR) of 10 for residential or community
facility uses, with up to 2 FAR available for commercial use. Given the 6,506-
square-foot lot size, this translates to an as-of-right zoning floor area (ZFA) of
65,060 square feet for residential or community facility use, including up to
13,012 square feet for commercial use. Additionally, the C1-9 zoning allows for
the residential density to increase to 12 FAR, or 78,072 ZFA with Residential
UAP. This can be satisfied by building the UAP affordability component on-site
or with the purchase of offsite UAP (formerly Inclusionary Housing Air Rights),
which are not included in this sale.

This assemblage represents an exceptional opportunity for developers to capitalize
on the strong fundamentals of the Upper East Side. The area has long been one of
New York City's most desirable residential enclaves, boasting proximity to prestigious
schools, abundant parks and playgrounds, renowned dining establishments, and
remarkable retail destinations.

Note: For reference only and without representation or warranty
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Property Information

Address: 1621-1625 Second Avenue New York, NY 10028

Location:
Located on the West Side of Second Avenue
between East 84th Street and East 85th Street 

Neighborhood: Upper East Side

Block / Lot: 1530 / 22,23,24

As of Right

R R(IH) C CF Total

FAR 10.00 12.00 2.0 10.0 12.00

ZFA 65,060 78,072 13,012 65,060 78,072

(1) All square footages are approximate and per public record. All figures are subject
to an architectural survey.

Key

C - CommercialR - Residential

R(IH) - Residential with Inclusionary Housing CF - Commercial Facility

Lot 22 Lot 23 Lot 24 Total

Real Estate Tax
Assessment
(FY ‘25/ FY ’26)

$973,925.00 $858,985.00 $897,302.00 $2,730,212.00

Taxes 
(FY ‘25/ FY ’26)

$121,146.56 $106,849.16 $111,615.40 $339,611.12

Lot 22 Lot 23 Lot 24 Total

Lot Dimensions 25' x 81.67' 25' x 81.67' 25' x 101.67' -

Lot Square
Footage

2,042 2,042 2,422 6,506

Existing Building 6,200 6,700 6,320 19,220 

Zoning: C1-9 (R10) C1-9 (R10) C1-9 (R10) -

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or
representation about it. You and your tax and legal advisors should conduct your own investigation of the property and transaction.
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We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or
representation about it. You and your tax and legal advisors should conduct your own investigation of the property and transaction.

Flexible Zoning 
Situated in a favorable C1-9 (R10) zoning district, the site offers
exceptional flexibility with a wide range of development options.

With 75' of frontage along Second Avenue, the future development
will benefit from strong visibility and a high volume of foot traffic.

Strong Retail Frontage

1621-1625 Second Avenue is ideally located in the heart of the Upper East Side allowing developers to benefit from the unmatched demand drivers. 

Coveted Location

The Site will be delivered with 65,060 ZFA, with the potential to
increase up to 78,072 ZFA, creating flexible development opportunities

Optimal Development Size

The Site is a 1-minute walk from 86th Street and Second Avenue
providing access to the Q - line.

Advantageous Accessibility

02HIGHLIGHTS & TAX MAP
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NEIGHBORHOOD OVERVIEW

The Upper East Side is one of the main cultural hubs of Manhattan, home to Museum
Mile, a stretch of iconic institutions like the Metropolitan Museum of Art (The Met),
The Guggenheim Museum, and the Neue Galerie. One of the main attractions for its
family residents is the renowned schools in the area, including prestigious private
institutions like The Dalton School, The Birch Wathen Lenox School, and Regis. The
Browning School, one of the top academic institutions in the country, is currently
undergoing an expansion at 337 East 64th Street. The neighborhood also offers
excellent public school options, including Eleanor Roosevelt High School.

Culture and Education

The Birch Wathen Lenox School

Upper East Side

The Upper East Side of Manhattan is a timeless emblem of elegance and
sophistication. Spanning from East 59th to East 96th Streets and flanked by Fifth
Avenue to the west and the East River to the east, the neighborhood showcases a
harmonious blend of historic townhouses, charming walk-ups, and striking high-rise
apartment buildings. It seamlessly combines the grandeur of pre-war co-op
residences with the sleek innovation of new developments that have redefined its
iconic skyline.

The Guggenheim Museum

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or
representation about it. You and your tax and legal advisors should conduct your own investigation of the property and transaction.
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The area caters to a diverse range of diners, offering options for every occasion. For
those seeking an upscale dining experience before visiting popular galleries and
museums, Michelin-starred restaurants like Sushi Noz and Daniel provide exquisite
choices. For families looking for a quick, casual meal, longtime neighborhood
favorites such as Serafina, Sant Ambroeus, and EJ’s Lunchonette have been serving
the community for years. Residents who enjoy cooking can shop at local markets
including Butterfield Market, Whole Foods, Citarella, and Trader Joe's. The Upper
East Side also boasts one of the most renowned fashion corridors in the United
States along Madison Avenue, home to luxury retailers like Hermes, Golden Goose,
and James Perse. For more casual shopping, there are stores such as Mixology, Nike,
and J Crew.

Dining & Shopping

Parks & Playgrounds

When it comes to green space, the Upper East Side is home to an array of parks and
playgrounds, making it a haven for outdoor recreation and family-friendly activities.
Central Park offers expansive grass fields, walking paths, playgrounds, and
recreational facilities, including tennis courts, basketball courts, and baseball fields.
Along the East River, Carl Schurz Park features stunning views, dog runs, a
playground, and pathways for both leisure and exercise. Additionally, there are
several smaller, local favorites, including St. Catherine’s Park and Ruppert Park.

San Ambroeus

Serafine

Central Park

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or
representation about it. You and your tax and legal advisors should conduct your own investigation of the property and transaction.
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04TRANSITOVERVIEW

1621-1625 Second Avenue

The Guggenheim
Museum

The Met

Carl Schurz
Park

Central Park

The Upper East Side boasts excellent access to a
variety of transit options, ensuring seamless
connectivity. Just a 1-minute walk from the Site is
the subway station at the corner of East 86th
Street and Second Avenue, providing easy transit to
multiple parts of Manhattan and surrounding
boroughs through convenient transfers.
Additionally, the 86th Street–Lexington Avenue
subway station, a 7-minute walk from the
assemblage, offers access to the and
providing both local and express service to
Manhattan’s East Side, the Bronx, and Brooklyn.

For local bus service, the downtown M15 bus stop is
conveniently located on Second Avenue between
East 83rd and 84th Streets, while the uptown M15
bus stop is a short walk away at East 82nd Street
and First Avenue. Furthermore, for those driving,
the FDR Drive is approximately a 5 to 10-minute
trip from the Site.

trains,

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or
representation about it. You and your tax and legal advisors should conduct your own investigation of the property and transaction.
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MEET THE TEAM

Bob Knakal

Cell: 917.509.9501 
Chairman & CEO

bk@bkrea.com

Cell: 917.887.4976 ryan@bkrea.com

Ryan Candel
Senior Vice President, Transactions

Genessy Jaramillo
Managing Director

genessy@bkrea.comCell: 352.978.6110

Jas Saini
Managing Director

Cell: 571.447.0489 jas@bkrea.com

Jake Hulsh
Senior Associate

Cell: 646.912.4804 jake@bkrea.com

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or
representation about it. You and your tax and legal advisors should conduct your own investigation of the property and transaction.
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