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COMMERCIAL DEVELOPMENT OPPORTUNITY

W. BLUE HERON BLVD, RIVIERA BEACH, FL
ID: 56-43-42-29-69-001-0000

PRICE: SUBJECT TO OFFER
OFFERING MEMORANDUM
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THE OFFERING

Jaclyn Pamela is please to present the offering for
a new commercial development in Riviera Beach,
FL. The property is located on W. Blue Heron Blvd,
with near direct access to I-95. This 5-Acre site is
pre-approved for a retail shopping center
development. The project would consist of 5
independently constructed buildings ranging
between 6,000-8,000 SF.

This offering is directed to an investor who is
willing and able to undertake the already pre-
approved plans.

The current site already has architectural and
engineering plans completed. The investor will be
coming in and taking the already proposed plan to
the finish line.

Site Highlights:

e 5-Acre total site

e 5 building project

e 32,000 SF

e Property is located in path of progress

e 1.5 MilestoI-95

e Siteis pre-approved and has all plans for
development in place
Blue Heron Blvd see 34,000+ VPD
Interstate 95 sees 185,000+ VPD
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Site Highlights:
e Opportunity Zone
o Spur Economic Growth
o Utilize Tax Advantages
e CurrentZoning
o CG(General Commercial)
e Proposed Best Use
o Medical Clinic
o Retail
o Restaurant

This property is currently zoned as
stated above. The proposed best
use for the property is that of a
Retail, Medical Clinic, or restaurant...
However, rezoning could be an
option. The attached plansin the
package are justa
recommendation, this opportunity
is not limited to the already in place
plans, different development
options are on the table as well.
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HISTORICAL DATA &
CURRENT UPWARD TREND

The Riviera Beach market has
experienced a notable surge in
investment demand. Currently,

there is over 330,000 square feet of

development under construction. In
the past 12 months alone, a total of

919,000 square feet of new

development has been delivered.

The market has also seen increases
in median incomes, home values,

and consumer spending.

This development presents
investors with the opportunity to
enter a project with a clear path to
success. Current competitors in
older properties are securing NNN
rents of $20 per square foot. New

e

10y -

(NS Wi ! T s = e _, Tl. construction with prime road
&% num“-l“'“}@!mll“““l“.“.ml!““““ : ﬁ:) frontage could achieve rents
- BT ; taviad : exceeding $30 per square foot NNN,

potentially generating over $1
million in revenue.
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ANOTHER COMPELLING FACTOR THIS PROPERTY HAS IS THE VISIBILITY
AND ACCESS IT HAS TO BLUE HERON BLVD. WITH OVER 1400 FT OF
FRONTAGE ON BLUE HERRON BLVD, THIS PROVIDES THE PROPERTY
WITH FANTASTIC VISIBILITY AND EXPOSURE TO A ROAD THAT SEEN

OVER 34000 VEHICLES PER DAY, THE PROPERTY IS ALSO SANDWICHED
BETWEEN [-95 AND THE INTERCOSTAL. BLUE HERON BLVD IS ALSO
THE DIRECT WAY IN AND OUT OF SINGER ISLAND. THIS DEVELOPMENT

PROJECT BOASTS PLENTY OF OPPORTUNITY FOR THE NEXT INVESTOR.
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SUBJECT PROPERTY

SINGER ISLAND
3.3 MILES | 9 MIN DRIVE
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WEST PALM BEACH
5.7 MILES | 15 MIN DRIVE
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PALM BEACH
7.3 MILES | 19 MIN DRIVE

PALM BEACH INT. AIRPORT
8.1 MILES | 16 MIN DRIVE
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SITE PLAN
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PROPERTY SURVERY
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BLUE HERON COMMERCIAL

BEING A REPLAT OF ALL OF PLAT NO. 3 OF THE SUBDIVISION OF PART OF SOUTH 115 FT. OF NORTH 155 FT. OF
PLAT NO. 2, LEWIS TERMINALS, AS RECORDED IN PLAT BOOK 218, PAGE 99, TOGETHER WITH A PORTION OF THE
ADJOINING 40 FOOT WIDE CANAL RIGHT-OF-WAY SHOWN ON PLAT NO. 2, LEWIS TERMINALS, AS RECORDED IN
PLAT BOOK 27, PAGES 42, 43 AND 44 OF THE PUBLIC RECORDS OF PALM BEACH COUNTY, FLORIDA; ALL LYING IN
SECTION 29, TOWNSHIP 42 SOUTH, RANGE 43 EAST, PALM BEACH COUNTY, FLORIDA.

: T SO - p o [ | T L
sz i
‘f N | SCALE: 1" = 60°
} o |
Illit —_—— BEACH COUNTY BRASS DESi
l —_—— J _ Wq;mmﬂutmlr
: T T ——— e s
E EF - ! —_—— o E- o1 it
é Bi u'mnn:h HEIHTS [ — =
; -_—
= ‘N
&
:gmwu}l'!: ‘
g, ez
x1 Eg% :
I ogeal i
E :
pdd Egg
- TR T (T ?‘ i o S%d
: %ﬁ- . e _,2 :,..-! 3 ‘-1 E (PR 27, Pa M) | (P 27, PO ) §
S — B o & +0.0°

BLUE HERCN BOULEVARD (5.R. 7oy
A PLUELIC REGAT ok

Y O oy WA TR e [
Tﬂrulh’.m ) q

B P8

STATH FLANE COORDEVATE MOTES
ALL IHSTANCES ARE CROUNT
SCALE FACTOR. | 000047 I

BT

CONRBENATE SYSTEM = 1681 STATH FLANE 's_
TRANSVERSE MERCATOR PROIECTION I-_
COMRBINATIS SICWS AL GRID COORMNATES 1g

FOME = FLORIDS EAST JONE

DATLIM = MAL K3 1 ADAISTMENT

W.ND THSTARCE X SCALE FACTOR - ORID
= US SURVEY FIET

II.Q\’BPMNH = (1D BEAR|

e mps

muuw THE SOUTHEAST QUARTER () OF
CTION H6. TOWSERIP 47 SIUTH, RANGE 43 EAST

s
HO ROTATION
i SOUTHNEST CORMER OF THE
1 BOUTHEAST GUARTER [14) OF
SECTHIN 2, TOWNEHIP 42 50T,
] BANGE &3 EAST
N RAGRT A
— - [t
DETAIL "A" - SCALE 1"=40"
unu?’"l: EE—
IS sur:-n.;'t pesmennas R S
¥ ph .
uw.uu:-\\-" TTeEREW T —yde-
m'mr‘( 2T e W -n‘s;:/ 5\'“2‘ b :4.'& TILES NS TRUMENT PRIZASED WY
g‘_s 1% pA uunwt LUTS L ORTIE, PS M
(4 K LS STATE OF FLORIDA.
Tea BT HEEITIE W, GECPORNT SURVEYTNG. [NC.
T T 12.00" 5152 WEST BLUK HERON BOULEVARD, SLITE 168
RIVIERA BEACH. FLORIDA Y808
. CHRTINCATE OF ALTHORLEA TH0% 0L LET768
8 -
2 | gy N
/ = 'rJ\ 1601
2 vaaraes |
“nz.;?;f. Fee8870.65 \_s;:n-n'u
. St ¥
— Do 16° BLUE HERON BOULEVARD (S . 708 G P
—_—
L B el eoPoint
n =
L LLT - — T Surveying, Inc

INTRO OFFERING OVERVIEW

PROPERTY DETAILS

MARKET OVERVIEW

A15TW. Mur Mo Bhad I'hwrMIN«I!l'}
Saabz 105

Foviera Beach, 11 Bi404 o i ]
Sheet Mo, 2 of 2 Sheels

10



MARKET OVERVIEW

INTRO  OFFERING OVERVIEW PROPERTY DETAILS MARKET OVERVIEW

11



LAND SALE COMPS

e 280 N CONGRESS AVE
o 3-ACRE SITE SOLD FOR $2.4 MILLION IN 2023
= $800000/ACRES
o PROPERTY IS LOCATED 139 MILES AWAY FROM SUBJECT
SITE
o FUTURE LOCATION OF A TEXAS ROADHOUSE LOCATION

e 11200 RCA CENTER DR
o 55-ACRE SITE SOLD FOR $175 MILLION IN 2022
m $3,158,156/ACRES
o PROPERTY IS LOCATED 434 MILES AWAY FROM
SUBJECT SITE
o THIS WILL DELIVER BRAND NEW OFFICE SPACE, 356-
APARTMENT UNIT COMPLEX, AND A 122-KEY HOTEL

e /77 W EXECUTIVE CENTER DR
o 9-ACRE SITE SOLD FOR $9.5 MILLION IN 2023
= $1054,500/ACRES
o PROPERTY IS LOCATED 437 MILES AWAY FROM
SUBJECT SITE
o FUTURE SITE OF A BJS WHOLESALE CLUB
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HIGHLIGHTED PROJECTS

e BERKLEY LANDING
o $18000000 3-STORY MULTIFAMILY DEVELOPMENT
m 112 UNITS, WITH 110 OF THOSE UNITS BEING
AFFORDABLE E s
= PINNACLE COMMUNITIES PARTNERED WITH THE CITY OF |3
RIVIERA BEACH TO PROVIDE THESE NEW UPDATED |
APARTMENTS

e OCULINA
o $330 MILLION 399-UNIT CONDO DEVELOPMENT

= PROJECT CONSISTS OF TWO 25-STORY CONDO
BUILDINGS, TOTALING 134 MILLION SF

= [HIS DEVELOPMENT IS PROJECTED TO HAVE CLOSE
TO A $1 BILLION ECONOMIC IMPACT ON THE CITY.

= [N FINAL STAGE BEFORE APPROVAL, ALL EXPECT
PLAN TO GET APPROVED
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1/3/5 MILE RADIUS AERIAL

Florida's Tpke

Haverhill
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1 Mile

16,258

POPULATION

2.9

PEOPLE PER HOUSEHOLD

34

MEDIAN AGE

$53,019

AVERAGE HOUSEHOLD
INCOME

679

TOTAL BUSINESSES

7,268

TOTAL EMPLOYEES

92%

EMPLOYMENT RATE
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5 Miles

194,059

POPULATION

2.2

PEOPLE PER HOUSEHOLD

42

MEDIAN AGE

$87,156

AVERAGE HOUSEHOLD
INCOME

18,693

TOTAL BUSINESSES

194,059

TOTAL EMPLOYEES

90%

EMPLOYMENT RATE



PALM BEACH COUNTIY
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DEMOGRAPHICS

POPULATION/HOUSEHOLDS

o]

2023 Total Population 16,258 194,059 479,300

2023 Households 5,225 83,671 198,261 131)956

Average Daytime Employment

2023 Daytime Employment 5,166 I 131. 956 | 261,790 521333
. -Miles

LOCAL INCOME LEVELS

10-MILE
Median income (2023) $53,019 I 587,156 $94,541
Annual Consumer Spending S115,424,492 $2,370,495,276 $6,023,134,458 $87,156
. Median Income 2023
Median Age 34 42 43 5-Miles

HOME VALUE PROJECTIONS

3-MILE 10-MILE /e\

Median Home Value (2018) $119,900 $219,900 $304,900
Median Home Value (2023) $132,102 I $290,049 $316,282 $290,049
Median Home Value (2028) $203,439 $264,986 $313,370 Median Hg%[\elslue 2023

INTRO OFFERING OVERVIEW PROPERTY DETAILS MARKET OVERVIEW 16




FR-CE NS AN E | A
rn AR Lo oSS AT R
JP@JACLYNPAMELA.COM



