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PROPERTY DESCRIPTION

Property: Single Story Multi-Tenant Office - 100% Leased

Building Size: 18,046 +/- SF

Site: 99,912 +/- SF (2.294 +/- Acres) (18% Coverage)

Parking:  98 Spaces (Includes 30 Covered Spaces) (5.4:1000/SF+/-)

Construction: Masonry Block - Stucco Finish 

Year Built: 1975

Zoning: C-2 - Maricopa County
Occupancy: 100%

Sales Price: $3,160,000.00 ($175.11/SF)

Cap Rate: 7.25%

FEATURES

- Bell Road Frontage
- Fire Sprinklered
- Monument Signage on Bell Road
- Billboard Sign Income
(The Lamar Companies has a Billboard sign lease at the property)
- Strong parking ratio
- Approximately 2.5 miles off 101 & Bell Road Freeway Exit
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INCOME & EXPENSE SUMMARY

GROSS ANNUAL SCHEDULED RENT:  $408,671 

RECOVERED EXPENSES:      $2,153

COVERED PARKING INCOME:        $1,680

BILLBOARD SIGN INCOME:      $24,000


ADJUSTED GROSS INCOME: $436,504

LESS ESTIMATED EXPENSES: 


PROPERTY TAXES (2025):   ($19,733)

INSURANCE:  ($2,841)

MANAGEMENT @ 4%:    ($17,460)

COMMON AREA MAINTENCE: ($12,699)

LANDSCAPING (3 YEAR AVERAGE):  ($19,668)

LOT SWEEPING:          ($827)

PEST CONTROL:      ($2,110)

HOUSE ELECTRIC: ($4,035)

GAS:          ($2,500)

WATER/SEWER:      ($9,228)

FIRE PROTECTION:    ($1,958)

TRASH:         ($1,211)

MISC. EXPENSES:      ($2,343)

JANITORIAL:  ($10,863)

JANITORIAL SUPPLIES (3 YEAR AVERAGE):    ($3,115)

SUITE ELECTRIC:  ($34,878)

HVAC SERVICE/REPAIRS (3 YEAR AVERAGE):  ($20,846)

INTERIOR REFURBISHING:              ($20,629)

MISC. REPAIRS/MAINTENANCE AND ROOF PM:          ($20,249)


EXPENSE SUBTOTAL:    ($207,193)

($11.48/SF)


ESTIMATED NET OPERATING INCOME:        $229,311
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