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PROPERTY OVERVIEW
Investment Opportunity - Excellent Neighborhood Office Building. Built in 1999 and
situated on large corner lot in high neighborhood traffic corridor. Close proximity to the
mall, quality residential housing, restaurants, and I-72 interstate! Four office spaces total,
all occupied. New roof and parking lot resurface in 2020. Many units have been
remodeled in recent years. Excess land available on north end of lot, perfect for a second
building development. Contact commercial broker for all details and inquiries!

OFFERING SUMMARY

Sale Price: $479,000

Building Size: 4,996 SF

Lot Size: 1.79 Acres

Price / SF: $95.88

Cap Rate: 8.8%

NOI: $42,160

Year Built: 1999

Renovated: 2021

Zoning: BUS
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INCOME SUMMARY

Vacancy Cost $0

NET INCOME $62,156

EXPENSES SUMMARY

Property Taxes $11,781

Insurance $2,002

Lawn Care & Snow Removal $3,405

Repairs Maintenance* $976

Utilities $531

Trash Removal $893

OPERATING EXPENSES $19,588

NET OPERATING INCOME $42,161
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INVESTMENT OVERVIEW

Price $479,000

Price Per SF $96

Price Per Unit $119,750

GRM 7.71

CAP Rate 8.80%

Cash-On-Cash Return (Yr 1) 8.80%

Total Return (Yr 1) $42,161

OPERATING DATA

Gross Scheduled Income $62,156

Total Scheduled Income $62,156

Gross Income $62,156

Operating Expenses $19,588

Net Operating Income $42,161

Pre-Tax Cash Flow $42,161

FINANCING DATA

Down Payment $479,000
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POPULATION 1 MILE 3 MILES 5 MILES

Total Population 2,697 24,029 64,087

Average Age 47.3 44.1 38.1

Average Age (Male) 45.1 41.8 37.2

Average Age (Female) 47.7 45.6 39.1

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total Households 1,233 10,320 25,453

# Of Persons Per HH 2.2 2.3 2.5

Average HH Income $71,727 $61,696 $54,879

Average House Value $258,759 $134,088 $132,180

* Demographic data derived from 2020 ACS - US Census
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    The information contained in the following  Marketing Packet is proprietary and strictly

confidential. It is intending to  be reviewed only by the party receiving it from Main Place Real

Estate and it  should not be made available to any other person or entity without the

written consent of Main Place Real Estate. The Marketing Packet has been prepared to provide a

summary, unverified information to prospective purchasers, and to  establish only a preliminary

level of interest in the subject property. The information contained herein is not a substitute or a

thorough due diligence investigation. Main Place Real Estate has not made any investigation, and

makes  no warranty or representation, with respect to the income or expenses for the  subject

property, the future projected financial performance of the property, the size and square footage

of the property and improvements, the presence or absence of contaminating substances, PCB’s

or asbestos, the compliance with  Local, State and Federal regulations, the physical condition of

the improvements thereon, or the financial condition or business prospects of any tenant, or any

tenant’s plans or intentions to continue its occupancy of the  subject property. The information

contained in this Marketing Packet has been  obtained from sources we believe to be reliable;

however, Main Place Real Estate  has not verified, and will not verify, any of the information

contained herein,  nor has Main Place Real Estate conducted any investigation regarding

these  matters and makes no warranty or representation whatsoever regarding the  accuracy or

completeness of the information provided. All potential buyers must  take appropriate measures

to verify all the information set forth herein.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.   PLEASE CONSULT WITH BROKERS

BELOW FOR MORE DETAILS.  

Confidential ity  & Discla imer 


