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4307, 4311, 4315, 431/, and 4319 16th Street, Lubbock, Texas 79416
Zoning: MDR (Medium Density Residential) Acres: 1.3
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Investment Strategy

Summary:

Property Details J)) e

General

The Multifamily Group is pleased to present 1.3-acres of prime, develop-
le land in the rapidly growing city of L k, T . Compirising fi
ab e.a din the aplodyg owing city of Lubbock, Texas. Co p.|5|. g five " —— e
contiguous parcels in a 360’ x 157.5’ rectangular layout, the site is already st 4307, 4311, 4315, 4317, and
ress
zoned for residential or multifamily use. Located in a highly desirable area 4319 16th Street
. " . . Lubbock, Texas 79416
of Lubbock with limited new construction, this property offers a compel- iy o
ling investment opportunity.

Zoning MDR (Medium Density
Residential)

Investment Highlights:

Flood Zone Partially in Zone AE and

. . . . Partially in Zone X
» 1.3-Acre Infill Multifamily Site Assembled by a Long-Term Owner

Tax Information

» Fully Entitled; Preliminary Plans Support 63 Units Plus Leasing Office County Lubbock
Assessed Value $38,880

» Located between Texas Tech University and affluent Rush neighbor- Tax Rate Lok

hood ($219K median income per Nextdoor) School Information
School District Lubbock ISD

Elementary Rush Elementary School
Middle School Mackenzie Middle School
High School Coronado High School

» Walkable Location Serving Young Professionals, Medical Staff, and

Graduate Students

Quick CAD Links

Property ID: R74487 - 0.40-Acres

Property ID: R74541 - 0.18-Acres

as Tech Law School Property ID: R74513 - 018-Acres
Property ID: R74591 - 0.36-Acres
Property ID: R74621 - 0.18-Acres

» One Mile from University Medical Center, Covenant Hospital, and Tex-

*Note: The Yardi Matrix data is in reference to a nearby property,
St. Francis Village (0.20-miles east)


https://lubbockcad.org/Property-Detail/PropertyQuickRefID/R74487
https://lubbockcad.org/Property-Detail/PropertyQuickRefID/R74541
https://lubbockcad.org/Property-Detail/PropertyQuickRefID/R74513
https://lubbockcad.org/Property-Detail/PropertyQuickRefID/R74591
http://lubbockcad.org/Property-Detail/PropertyQuickRefID/R74621

e Find out more about the permitted uses for this multifamilygrp.com
ZOI‘IIng zoning code here Quaker Land | Lubbock, TX
Lot Density and Dimensions.
A. Residential. All residential developments in the MDR district shall be in accordance with Table 39.02.004.d-2 MDR Lot Density and Dimensions, based
on building type. Maximum building heights and minimum setbacks are for principal structures. Where a minimum required setback is less than 20 feet, a
front-loaded garage shall have a minimum setback of 20 feet and the remainder of the building may meet the minimum setback that is less than 20 feet.

B. Nonresidential. For nonresidential developments, refer to Section 39.02.006a, Neighborhood Commercial (NC) see below.

C. A one-story wing or extension of the primary structure that does not exceed 50% of the overall width of the primary structure, may have a reduced rear set-
back of 5 feet. In instances where the rear lot line is adjacent to a paved alley, then the rear setback for the wing or extension may be reduced to 18 inches.


https://ecode360.com/45659861#45659862

multifamilygrp.com
Quaker Land | Lubbock, TX

FEMA Flood Map




Local Economy

multifamilygrp.com
Quaker Land | Lubbock, TX

Economic Growth and New Developments:

Downtown & Community Development

1. Downtown Revitalization & Broadway Market

A major downtown project called Broadway Market is set to begin construction in

2026. It’s envisioned as a mixed-use destination with:

» A vibrant food hall with local vendors.

» A 14,000 sq ft coworking hub.

» Rooftop bar and event space overlooking the future downtown park.

» Walkable outdoor spaces like The Alley connecting the experience.

» This development aims to bring dining, work, nightlife, and gathering spaces to the
heart of Lubbock.

2. Lubbock Downtown Park

» Groundbreaking took place in late 2025 on a new Downtown Park at Broadway &
Avenue L, expected to open in 2026.

» Features include open lawns, a multi-use stage, public art areas, food truck courts,
game zones, pet spaces, and more — intended to be a central gathering spot and

hub for community activity.

3. Unified Development Code (UDC) & PlanLubbock 2040

The city adopted a Unified Development Code to streamline and support long-term

planning as part of the PlanLubbock 2040 comprehensive plan.
» This regulatory update is designed to help guide future growth, zoning, and mixed-

use development across Lubbock.

»

»

»

»

Infrastructure & Transportation Projects

4. Lubbock Loop-88 Expansion

Construction continues on Loop-88, a major outer loop around Lubbock designed to
handle increased traffic, improve mobility, and reduce congestion through phased

upgrades and expansions.

5. Capital Improvements & Street Bonds

Ongoing street bond initiatives from recent city bonds are funding roadway, side-
walk, and infrastructure upgrades to support future growth and connectivity across

neighborhoods.

Utility & Sustainability Infrastructure
6. Water & Power Planning

Lubbock is undertaking utility upgrades, including plans for Lake 7 to treat and reuse
city water to bolster long-term supply as the population grows.
The city’s integration with the ERCOT electric grid enhances power reliability and

supports future industrial and commercial growth.

12


https://kfmx.com/broadway-market-lubbock/
https://downtownlbk.us/lubbock-downtown-park/
https://ci.lubbock.tx.us/pages/public-projects
https://www.txdot.gov/projects/projects-studies/lubbock/lubbock-loop-88-overview.html
https://ci.lubbock.tx.us/pages/public-projects
https://lubbockeda.org/lubbock-is-a-building-block-for-texas-infrastructure/

Location

Lubbock

ED 27

14



Economic Drivers

Company Local Employment

Covenant Health System

Largest healthcare institution in west Texas. In
2022, Covenant Health invested $75 million in the
communities of the Texas-New Mexico Region.

Texas Tech University

40,000 enrolled students, 150+ degree programs,
and an endowment of $1B. Awarded over $190MM
in scholarships and has generated a statewide
economic impact of $3.5B.

Lubbock

Ga ¥V

University Medical Center

Hospital with 500 beds, serving as the primary

teaching hospital for Texas Tech University Health

Sciences Center. As of August 2023, it has an 4,274
annual operating budget of $867 million, and

distributes more than $323MM in payroll.

TTU Health Sciences Center

Since its establishment in 1969, TTU-HSC has

trained over 28,000 healthcare professionals, with 3796

more than 3,700 physicians graduating from its

School of Medicine.

United Supermarkets (Corporate) :

Grocery chain operating 96 stores and 38 fuel 4 .

centers in 54 communities across Texas and New a1y " :
Mexico. Generated an estimated revenue of $1.5+ . . _— E
billion as of 2020. Eogaal ' e :
South Plains Mall

Spanning 1,136,000 SF and serving as a retail

powerhouse with 145 shops, eateries, and N/A

department stores, attracting a variety of trades

encompassing 500,000 people.

* Omitting School Districts and Local Government w




Demographic Summary

*Note: The Yardi Matrix data is in reference to a nearby
property, St. Francis Village (0.20-miles east)

AREA INFORMATION - 1 MILES

Demographics

s ﬁ Total Population

2 Population Density
=S

Lshl Population Projection in 5 years

S MEDICAL
e2] DISTRICT

@ Population Median Age

ﬁ' Total Housing

ﬁ' Average People per Household
Map data 22026

o @B Median Household Income
Area Characteristics

= Employed Population

Properties in the Area 3
Total Units in the Area 242
Total Unit SgFt in the Area 168,285 Demographic Cohorts
35%
Asset Benchmark Rates 30%
25%
Average Rent $757 ?g:;:
Average Rent/SqFt $1.18 12::: . l
Occupancy Rate 73.1% o <15 1524 2544  45.64
Population by Age Group
Average Improvements Rating C+ Age
Average Location Rating C+
Under 15 1,262
15t0 24 3,078
25t0 44 1,656
45 to 64 2,093
Over 65 1,783
Gender
Male 5,252
Female 4,620

9,872

2,086

10,346

32

4,010

2.71

$68,711

4,172

12.8%
31.2%
16.8%
21.2%
18.1%

53.2%
46.8%

III the multifamily group.

Data provided by Yardi®Matrix

St. Francis Village

multifamilygrp.com
Quaker Land | Lubbock, TX
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Comparable Rental
Properties

*Note: The square footages of the units are multifamilygrp.com
estimates. Potential buyers should verify. Quaker Land | Lubbock, TX

Slide North

The Carlton House

Quaker Land

Property Name i Year Built # of Units Occupancy Avg. Rent/Unit Avg. $/SF
The Carlton House 303 Detroit Ave Lubbock X 79415 2022 209 78% 744 $1,758 $2.36
Slide North (Adj +$400 Prem Loc) 5205 Auburn St Lubbock X 79416 2021 296 85% 808 $1,672 $2.06
Apex Villas (Adj +$400 Prem Loc) 3701 Clovis Frontage Rd Lubbock X 79415 2021 240 99% 818 $1,470 $1.79
Renaissance (Adj +$400 Prem Loc) 5202 Auburn St Lubbock TX 79416 20N 328 96% 931 $1,646 $1.76
Averages 90% 825 $1,637 $1.99
Quaker Land (Proforma) 14:317;:‘311’ 4315, 4317, 4319 Lubbock  TX 79416 63 640 $1,500 $2.34

Variance (185) ($137) +$0.35
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Disclaimer

The material contained in this Offering Memorandum is furnished solely for the purpose of considering
the purchase of the property within and is not to be used for any other purpose. This information should
not, under any circumstance, be photocopied or disclosed to any third party without the written consent
of The Multifamily Group or Property Owner, or used for any purpose whatsoever other than to evaluate
the possible purchase of the Property.

The only party authorized to represent the Owner in connection with the sale of the Property is The
Multifamily Group Advisor listed in this Offering Memorandum, and no other person is authorized by the
Owner to provide any information or to make any representations other than contained in this Offering
Memorandum. If the person receiving these materials does not choose to pursue a purchase of the
Property, this Offering Memorandum must be returned to The Multifamily Group Advisor.

Neither The Multifamily Group Advisor nor the Owner makes any representation or warranty, express or
implied, as to the accuracy or completeness of the information contained herein, and nothing contained
herein is or shall be relied upon as a promise or representation as to the future condition, operations

or financial performance of the Property. This Offering Memorandum may include certain statements
and estimates with respect to the Property based on certain assumptions. These assumptions may

or may not be proven to be correct, and there can be no assurance that such results will be achieved.
Further, The Multifamily Group Advisor and the Owner disclaim any and all liability for representations
or warranties, expressed or implied, contained in or omitted from this Offering Memorandum, or any
other written or oral communication transmitted or made available to the recipient. The recipient shall be
entitled to rely solely on those representations and warranties that may be made to it in any final, fully
executed, and delivered Real Estate Purchase Agreement between it and Owner.

The information contained herein is subject to change without notice and the recipient of those
materials shall not look to Owner or The Multifamily Group Advisor nor any of their officers,
employees, representatives, independent contractors, or affiliates, for the accuracy or completeness
thereof. Recipients of this Offering Memorandum are advised and encouraged to conduct their own
comprehensive review and analysis of the Property.

This Offering Memorandum is a solicitation of interest only and is not an offer to sell the Property. The
Owner expressly reserves the right, at its sole discretion, to reject any or all expressions of interest to
purchase the Property and expressly reserves the right, at its sole discretion, to terminate negotiations
with any entity, for any reason, at any time with or without notice. The Owner shall have no legal
commitment or obligation to any entity reviewing the Offering Memorandum or making an offer to
purchase the Property unless and until the Owner executes and delivers a signed Real Estate Purchase
Agreement on terms acceptable to the Owner, in Owner’s sole discretion. By submitting an offer, a
prospective purchaser will be deemed to have acknowledged the foregoing and agreed to release the
Owner and The Multifamily Group Advisor from any liability with respect thereto.

To the extent Owner or any agent of Owner or any agent of Owner corresponds with any prospective
purchaser, any prospective purchaser should not rely on any such correspondence or statements as
binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each
prospective purchaser proceeds at its own risk.
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