
GERRY D. MATTHEWS
203.753.5800
matthewscre@gmail.com

Value-Add Office Investment Opportunity on ±10.46 Acres
$2,950,000

● ±32,708 SF office building
● 50% current occupancy
● In-Place NOI: $163,668 (5.55% Cap Rate)
● Stabilized NOI: $355,800 (12.06% Cap Rate)
● Convenient access to I-84 (Exit 17)

All information furnished is from sources deemed reliable and is submitted subject to errors, omissions, change of other terms of conditions, prior sale, lease or financing or 
withdrawal—all without notice. No representation is made or implied by Matthews Commercial Properties or its associates as to the accuracy of the information submitted herein.
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PROPERTY HIGHLIGHTS
● Significant lease-up opportunity with below-market occupancy
● Expansive ±10.46-acre site with ample parking
● Flexible layout accommodating a variety of office and medical uses
● Institutional-quality building with elevator service
● Located along Route 63 within an established corridor of retail, medical, and professional office 

users
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BUILDING
● Total SF: ±32,708 SF
● Number of Stories: 2
● Year Built: 2003
● Exterior Construction: Stucco Veneer
● Roof: Flat, EPDM rubber membrane
● Interior Construction: Sheetrock walls / Tile & carpet flooring / Drop ceiling
● Ceiling Height: 10’
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PROPERTY
● Lot Size: ±10.46 acres
● Parking: ±125 spaces (4 per 1,000 SF)
● Proximity to Major Highways: Approximately 0.5 miles to I-84, and 3 miles to RT-8
● Annual Taxes: $80,658
● Mill Rate: 32.47
● Taxes PSF: $2.47
● Zoning: CA40
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MECHANICALS & UTILITIES
● Heat Source / Type: Gas – Rooftop Units - Eversource 
● Air Conditioning: Central A/C – Rooftop Units
● Fire Protection: Fully sprinklered (wet system)
● Water & Sewer: Municipal
● Utilities Paid By: Tenants
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First Floor Tenant Summary
● Suite 1000: ±1,559 SF – Leased
● Suite 1001: ±2,816 SF – Available
● Suite 1002: ±3,434 SF – Leased
● Suite 1003: ±3,217 SF – Available
● Suite 1004: ±1,483 SF – Available
● Suite 1005: ±2,124 SF – Available
● Total floor area: ±14,633 SF
● Available space: ±9,640 SF
● Occupancy: 34%
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Second Floor Tenant Summary
● Suite 2000: ±3,290 SF – Available
● Suite 2001: ±5,185 SF – Leased
● Suite 2002: ±4,969 SF – Leased
● Suite 2003: ±3,569 SF – Available
● Total floor area: ±17,013
● Available space: ±6,859
● Occupancy: 41%
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GERRY D. MATTHEWS
203.753.5800
matthewscre@gmail.com

MATTHEWS COMMERCIAL PROPERTIES LLC
819 Straits Tpke, Suite 3B

Middlebury, CT 06762
matthewscommercial.com
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