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NON-ENDORSEMENT & DISCLAIMER NOTICE

CONFIDENTIALITY & DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and should not be
made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective
purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has
not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and
square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the
improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this
Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus &
Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers

must take appropriate measures to verify all of the information set forth herein.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation's logo or name is not intended to
indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus &
Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

RENT DISCLAIMER

Any rent or income information in this offering memorandum, with the exception of actual, historical rent collections, represent good faith projections of potential future rent only, and Marcus & Millichap
makes no representations as to whether such rent may actually be attainable. Local, state, and federal laws regarding restrictions on rent increases may make these projections impossible, and Buyer and its

advisors should conduct their own investigation to determine whether such rent increases are legally permitted and reasonably attainable.
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Marcus & Millichap is proud to present “The Tifton Apartments”
170 market-rate apartment units with:

e 78 units built between 2017 and 2020
e 50 units built between 2010 and 2016
e 42 units built in 2004

The property is currently 98% occupied, and the direct comparative
property vacancies in market are at sub 3.0%.

Market Rents were raised $75.00 / unit on the 2’s and 3’s on July 1.
Located in West/Northwest Tifton, on the west side of |-75, the
properties have a laid back, safe, country feel with an upscale

location near great retail, a university and a college.

Offered with assumable Fannie debt at 3.13%, due Nov. 2030.
Current Balance - $10,250,000. Or, new debt can be placed.

There is a mortgage on 150 units, and 20 units are free and clear.

Marcus & Millichap




APARTMENTS DUPLEXES TOWNHOMES

THE OAKS AT CARPENTER THE DUPLEXES AT MILL RIDGE CROSS CREEK TOWNHOMES
@ Spacious 2 and 3 bedroom floor plans @ Single level, ranch style ® Two story townhomes

@ Private Porches ® 3bedroom, 2 bathroom floor plans ® 2and 3bedroom floor plans

® Pantry ® Private entry ® 1300-1500 square feet

@ Laundry room with washer and dryer @ Island kitchen @ Outside storage room

@ Air conditioning ® Large outdoor space ® Covered patio

® Ceilingfans ® Laundry room with washer and dryer




[u

1. Washer & Dryer in all 170 units.
Owners not charging anything currently.
170 units x 12 months x S50.00 = K¥X1yXe[)[1 N 1K

2. Pet Fee Income should rise at least $25,000 (42 pets)
g MR T-12 of only $2,250 from one-time fees}
Instead, charge one-time $350 fee and $25-535/month.

3. Legal & Professional Fees will be approximately
511,000 less than the T-12 [s[il-R{e Xl ) B a=lele s dql1]e]
Tax Appeal costs.

4. Management Fees will be approximately Sy Rl q[3X; at
S$75,000 (3%) vs the current T-12 5146,000 (6%)

5. New Property Taxes quoted will be approximately

¥$226,000 \ (I W23 |[-MT-12 Tax Escrow was 5247,000

*Ball Park Quote provided on 6/26 by
Tift County Chief Property Appraiser, Bryan Duke.

Marcus & Millichap




Financials & Debt

Current Fannie Debt is Assumable at
g 3.130% Interest Rate

. Due in November 2030

. ~4 Years Remaining

. Current Balance ~$10,250,000

. Or New Debt may be placed



15 Pricing Scenario:

1. Assumes New Debt to be Placed
on All 170 Units

* Year-1 Projection (9/2026 - 9/2027)
Conservative Underwriting Assumes
NO Rental Increases,
Save for Reduction in Loss-to-Lease.



Column 2 represents September 2026 — September 2027
* NO rental increases calculated, only Los-to-Lease Reduced to 2%

Tech P&L Adjust—l 9/2026-9/2027 —

Income

Gross Potential Rent 2,560,188 2,560,188
Loss / Gain to Lease (101,748) 4.0% (51,204) 2.0%
Gross Scheduled Rent 2,458,440 2,508,984
Physical Vacancy (98,338) 4.0% (100,359) 4.0%
Economic Vacancy
Non-Revenue Units 0.0% 0
Bad Debt (18,300) 0.7% (18,817) 0.8%
Concession 0.0% 0 0.0%
Total Vacancy ($116,638) 4.7% ($119,177) 4.8%
Economic Occupancy 95.26% 95.25%
Effective Rental Income 2,341,802 2,389,807
Other Income
Renters Insu.- Sec. Dep. Fprfeit /Damages 104,288 104,288
Pet. Late Fee. Bad Debt Col Application 36,000 60,000
Total Other Income $140,288 $164,288
Effective Gross Income $2,482,090 $2,554,095
Expenses Tech P&L Adjust 9/2026-9/2027
Real Estate Taxes 226,000 226,000
Insurance 85,000 85,000
Utilities - Blectric / Water/ Internet/ TRASH 66,759 67,000
Repairs & Maintenance 119,000 119,000
Contract Services/Turnover/Landscaping 85,115 85,115
Supplies 20,000 20,000
Marketing & Advertising 37,532 35,000
Payroll-Mgmt Lease/Maintenance 154,000 154,000 Incls.
3 FTE - PM, Leasing Agent & Maintenance
General & Administrative / Bank Fees 55,000 55,000

Operating Reserves 37,500 37,500
Management Fee 74,463 3.0% 76,623 3.0%
Total Expenses $960,369 $960,238
Expenses as % of EGI 38.7% 37.6%
Net Operating Income $1,521,722 $1,593,858




2"9 Pricing Scenario Includes:
1. Assuming Existing Debt on 150 Units
(510,250,000 Balance at 3.13% IR due 2030)
and

2. Placing New Debt on 20 Units that are
Currently Free and Clear.

* Seller will consider a soft-second owner financing to
bring up the LTV.

10
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New Debt on the 20 Units Currently Delivered Free and Clear

OPERATING STATEMENT

Income

2027-2028

Gross Potential Rent 328,800 328,800
Loss / Gain to Lease (7.872) 24% 0 00%
Gross Scheduled Rent 320,928 328,800
Physical Vacancy (16,046) 5.0% (16,440) 5.0%
Economic Vacancy
Non-Revenue Units 0.0% 0
Bad Debt (3,300) 1.0% (3,288) 10%
Concession 0.0% 0 00%
Total Vacancy ($19.346) 6.0% ($19.728) 6.0%
Economic Occupancy 93 97% 94 00%
Effectve Rental Income 301,582 309,072
Other Income
Renters Insu.- Sec. Dep. Fprfeit /Dame 5,990 5,990
Pet. Late Fee. Bad Debt Col Applicatiol 3,764 3,764
Total Other Income $9.754 $9.754
Effective Gross Income $311,336 $318,826

Number Sub Unit Type Feet Rent/Mo
1 CC Townhomes 2x2 1,100 $1,202
1 CC Townhomes 2x2 1,100 $1,150
1 CC Townhomes 2x2 1,100 $1,150
1 CC Townhomes 2x2 1,100 $1,133
1 CC Townhomes 2x2 1,100 $1,108
1 CC Townhomes 3x2 1,338 $1,300
1 CC Townhomes 3x2 1,338 $1,167
1 CC Townhomes 2x2 1,100 $1,100
1 CC Townhomes 2x2 1,100 $1,200
1 CC Townhomes 2x2 1,100 $1,100
1 CC Townhomes 2x2 1,100 $1,100
1 CC Townhomes 3x2 1,338 $1,200
1 Duplex 3x2 1,275 $1,539
1 Duplex 3x2 1,275 $1,650
1 Duplex 3x2 1,275 $1,600
1 Duplex 3x2 1,275 $1,600
1 Duplex 3x2 1,275 $1,650
1 Duplex 3x2 1,275 $1,600
1 Duplex 3x2 1,275 $1,650
1 |Duplex 3x2 1,275 $1,545

Real Estate Taxes
Insurance
Utilities - Electric / Water/ Internet/ TRASH

Repairs & Maintenance
Contract Services/Turnover/Landscaping

Supplies
Marketing & Advertising

Payroll-Mgmt Lease/Maintenance

General & Administrative / Bank Fees

Operating Reserves
Management Fee

21,294
10,000
7,855

12,000
10,000

2346

4352
18,823
10,380

5,000
9,340

3.0%

21,294
10,000
7,855

12,000
10,000

2346

4352
18,823
10,380

5,000

Incls .

9,565 3.0%

—

Total Expenses
Expenses as % of EGI
Net Operating Income

$11717390
35.8%
$199 946

$111615
35.0%
$207 211




Profit & Loss 12 Month Recap

Properties: TA2,Tifton Apartments DE, LLC

Monthly recap 07/01/25 - 06/30/26 (accrual basis)

JUL25 | AUG25 | SEP25 | OCT 25 | NOV 25 DEC 25 JAN 26 FEB26 MAR26 APR26 | MAY 26 & JUN26 TOTAL
INCOME
4100 Rental Income (non-posting)
4101 Rental Income 194,314, 198,932| 196,968 199,075 194,729| 197,346 211,836/ 206,904 196,528 214,285/ 201,848 206,551 2,419,316
. 4103PetFees 500 250 500 0 0 0 0 0 500 250 250 0
4108 Application Fees 520 360 160 520 480 560 320 280 640 840 730 680 6,090
4109 NSF Fees 0 50 0 0 50 50 0 0 0 0 0 0 150
4110 Late Fees 1,108 2,069 2,235 1,770 1,799 2,090 1,820 2,461 1,315 1,159 1,651 2,019 21,496
4118 Rental Income Adjustment 0 0 1,200 0 0 0 0 0 0 0 0 0 1,200
4100 Total Rental Income (non-posting) 196,442, 201,661| 201,063 201,365 197,057| 200,046 213,977 209,645 198,984 216,534 204,479 209,250 2,450,502
4150 CAM Income (non-posting)
4152 CAM - Property Tax 0 0 0 335 0 0 0 0 0 355 0 0 690
4153 CAM - Insurance 1,623 1,648 1,645 1,640 1,600 1,640 1,640 1,620, 1,590 1,600 1,600 1,610 19,457
4150 Total CAM Income (non-posting) 1,623 1,648 1,645 1,975 1,600 1,640 1,640 1,620, 1,590 1,955 1,600 1,610 20,147
4300 Maintenance Income (non-posting)
4302 Cleaning 0 -88 0 0 0 0 0 0 0 0 0 0 -88
4304 Damages 19,500 2,300 2,725 2,250 9,335 250 6,276 2,300 3,475 6,150 1,250 4,817 60,628
4300 Total Maintenance Income (non-postil 19,500 2,213 2,725 2,250 9,335 250 6,276 2,300, 3,475 6,150 1,250 4,817 60,540
4400 Utility Income (non-posting)
4403 Eectric 453 0 0 0 286 81 0 0 0 0 87 0 907
4400 Total Utility Income (non-posting) 453 0 0 0 286 81 0 0 0 0 87 0 907
4500 Loans Income (non-posting)
4501 Interest Income 9 9 10 0 0 0 0 0 0 9 9 0 45
4500 Total Loans Income (non-posting) 9 9 10 0 0 0 0 0 0 9 9 0 45
4900 Other Property Income (non-posting)
4901 Security Deposit Forfeitures 1,595 0 0 0 0 1,050 200 2,650 200 2,400 0 1,400 9,495
4903 Security Patrol 0 0 0 0 0 0 0 -112 0 0 0 0 -112
4908 Court fees 223 0 25 0 0 -1,020 -382 0 -164 0 0 -128 -1,447
4900 Total Other Property Income (non-pos 1,818 0 25 0 0 30 -182 2,538 36 2,400 0 1,272 7,937
INCOME 219,845 205,531 205,468 205,590 208,278 202,047, 221,710 216,103 204,085 227,048 207,424 216,949 2,540,078




EXPENSE

1102 Insurance Escrow 7,294 7,294 7,294 6,426 6,426 6,426 6,426 7,267, 7,267 7,267 7,267 7,267 83,921
5000 Management Fees Expense 11,872 13,736, 11,342 12,102 11,747 11,802 14,219 12,529, 10,500 12,629 11,974 11,443 145,894
5001 Advertising 2,790 3,669 3,163 1,174 651 2,258 1,952 1,979 2,391 4,073 684 3,357 28,141
5020 Travel & Entertainment Expense (non-posting)
5021 Meals 0 68 0 0 0 0 0 0 0 0 0 0 68
5023 Automobile, Travel
5025 Hvac 0 0 0 0 0 0 0 0 0 0 0 1,302 1,302
5023 Other Automobile, Travel 826 785 809 224 305 477 123 799 62 433 84 91 5,019
5023 Total Automobile, Travel 826 785 809 224 305 477 123 799 62 433 84 1,393 6,321
5020 Total Travel & Entertainment Expense 826 853 809 224 305 477 123 799 62 433 84 1,393 6,389
5030 Cleaning & Maintenance Expense (non-posting)
5031 Pest Control 0 850 800 250 0 850 0 3,213/ 1,200 805 619 6,120 14,707
5032 Carpet Cleaning 600 350 0 0 0 0 0 0 0 625 350 725 2,650
5033 Landscaping 4,750 10,237 3,400 3,400 3,400 5,700 6,209 3,400 5,320 3,495 4,642 6,681 60,634
5034 Pool expense 0 0 0 672 422 269 0 256 245 459 355 405 3,083
5030 Total Cleaning & Maintenance Expens 5,350 11,437 4,200 4,322 3,822 6,819 6,209 6,869 6,765 5,384 5,966 13,931 81,073
5050 Insurance Expense (non-posting) | 0 0 0 0 0 2,358 1,179 1,179, 1,179 2,133 0 1,171 9,199

5060 Legal and Other Professional Fees (non-posting)

1,446 1,472 1,561 1,679 1,471 2,327 1,576 1,483 1,409_] 1,473 1,476 28,394
5060 Total Legal and Other Professional F{ 1,446 1,472 1,561 1,679 1,471 2,327 1,576 1483 1,409 11,019 1,473 1,476 28,394

5100 Repairs & Maintenance Expense (non-posting)

5103 Carpet 200 0 0 0 0 0 0 0 0 0 0 3,250 3,450
5104 Maintenance 0 0 109 0 0 0 1,875 258 0 0 0 0 2,241
5105 Cleaning 1,515 1,205 413 675 125 2,550 125 1,665 375 350 600 1,875 11,473
5106 Make Ready 0 0 0 684 1,185 0 0 0 0 0 0 0 1,869
5107 Annual Maintenance 0 0 0 0 115 0 0 0 0 0 0 0 115
5108 Plumbing 990 0 818 0 0 340 466 1,496 0 0 185 0 4,294
5109 Miscellaneous Repairs Expense 5,910 1,922 5,196 1,702 8,130 3,585 4,075 8,295 6,300 3,390 6,600 2,900 58,005
5110 HYAC / Blectric 4,766 3,212 3,623 1,739 1,940 0 170 968 618 715 3,832 3,057 24,637
5111 Paint 487 430 557 60 0 600 204 129 538 651 1,425 3,040 8,122
5100 Total Repairs & Maintenance Expens: 13,868 6,768 10,714 4,860 11,495 7,075 6,915 12,811 7,830 5,106 12,642 14,121 114,205
5200 Supplies Expense
5201 Paint 0 0 0 0 0 0 0 0 0 0 0 750 750
5200 Other Supplies Expense 951 3,233 2,802 3,724 2,261 756 1,403 4,656 3,425 1,772 875 3,416 29,274
5200 Total Supplies Expense 951 3,233 2,802 3,724 2,261 756 1,403 4,656 3,425 1,772 875 4,166 30,024




5200 Total Supplies Expense 951 3,233 2,802 3,724 2,261 756 1,403 4,656, 3,425 1,772 875 4,166 30,024
5300 Taxes Expense (non-posting)
5301 Property Taxes 20 units free & c| 0 0 0 0 10,153 20,093 0 0 0 279 0 0
5302 State Taxes 0 0 0 0 0 0 6,508 0 900 0 0 0 7,408
5303 Other Taxes 0 0 38 0 0 0 0 0 0 0 0 0 38
5300 Total Taxes Expense (non-posting) 0 0 38 0 10,153 20,093 6,508 0 900 279 0 0 37,971
5400 Utilities Expense (non-posting)
5401 Gas & Propane 75 0 0 0 0 0 0 0 0 100 0 0 175
5402 Water & Sew er 620 828 671 840 1,277 826 527 585 802 578 1,057 1,485 10,094
5404 Electric 2,880 1,100 1,660 6,147 1,362 1,255 1,047 1,149 1,245 1,732 1,128 1,374 22,078
5405 Garbage 0 3,228 3,128 0 6,183 3,208 3,386 3,703| 3,665 3,669 3,179 10,259 43,608
5400 Total Utilities Expense (non-posting) 3,575 5,155 5,458 6,987 8,822 5,289 4,959 5,437 5712 6,080 5,363 13,117 75,955
5600 Office Expense (non-posting)
5601 Supplies 692 599 169 34 1,289 365 1,311 830, 1,668 2,409 3,523 780 13,668
5603 Telephone Services 671 639 623 666 374 481 494 472 512 452 462 472 6,317
5604 Softw are 986 881 1,060 1,866 980 1,074 1,908 1,645 1,621 6,233 1,895 1,418 21,569
5605 Postage 0 236 338 147 0 122 0 135 147 76 0 0 1,201
5606 Petty Cash 10 0 46 0 20 4 46 16 0 119 72 200 533
5607 Credit Verification 430 310 306 102 351 332 316 224 255 602 689 459 4,373
5600 Other Office Expense (non-posting) 0 112 0 270 0 0 263 0 0 2,445 0 -73 3,015
5600 Total Office Expense (non-posting) 2,788 2,777 2,542 3,085 3,013 2,378 4,338 3,322 4,203 12,336 6,640 3,256 50,677
5650 Bank Fees 307 329 272 271 282 272 308 291 294 349 321 23 3,318
5800 Payroll Expenses (Non Posting)
5801 Salary Expense
5701 Wages, Salary 0 5,254 3,689 3,890 2,036 1,948 0 300 0 0 1,206 0 18,322
5801 Other Salary Expense 10,213 9,865/ 14,079 9,069 9,962 9,334 9,894 9,742| 13,239 8,841 11,127 12,527 127,892
5801 Total Salary Expense 10,213 15,119 17,768 12,959 11,998 11,282 9,894 10,042 13,239 8,841 12,333 12,527 146,214
5802 Payroll Service Fee 135 111 173 262 121 114 258 110 162 103 116 115 1,780
5804 FICA 784 755 1,071 694 679 714 757 745 1,012 676 851 958 9,696
5805 FUTA 7 10 16 4 4 8 56 54 34 5 6 6 210
5806 SUI 1 1 2 1 1 1 4 4 8 1 1 1 28
5807 Bonus 0 0 0 0 6,000 0 0 0 0 0 0 0 6,000
5800 Other Payroll Expenses (Non Posting -2,838 -2,180, -3,643 0 0 0 0 0 0 0 0 0 -8,661
5800 Total Payroll Expenses (Non Posting) 8,302 13,816, 15,387 13,920 18,803 12,119 10,969 10,955 14,455 9,626 13,307 13,607 155,267
6120 Bad Debt 305 0 0 0 40 1,175 80 80 0 548 0 2,021 4,248
28,269 28,269, 16,298 16,298 16,298 16,298 16,298 15,694 15,694 15,694 15,694 15,694
EXPENSE 87,942 98,809 81,882 75,074 95,589 97,921 83,462 85,350 82,088 94,729 82,290/ 106,042 1,071,178
NOI 131,903 106,722 123,586, 130,516, 112,690/ 104,126 138,248  130,753|121,997 132,319| 125,134, 110,906 1,468,899

/




EXPENSE 87,942 98,809 81,882 75,074 95,589 97,921 83,462 85,350 82,088 94,729 82,290 106,042| 1,071,178
NOI 131,903, 106,722 123,586 130,516, 112,690 104,126 138,248 130,753(121,997  132,319| 125,134| 110,906/ 1,468,899
N/O EXPENSE
6000 CAPEX
6004 HVAC 0 11,100 2,600 0 1,402 0 0 0 0 0 2,375 2,900 20,377
6001 Appliances 5,949 4,521 4,157 3,385 2,042 4,393 1,604 2,543 3,257 1,739 1,217 5,462 40,269
6003 Playground Equipment 0 2,269 0 0 0 0 0 0 0 0 0 0 2,269
6005 New Carpet or plank flooring 1,950 8,675 6,000 3,100 0 1,250 0 4,000/ 2,400 1,800 5,200 4,200 38,575
6000 Other CAPEX 0 0 0 0 0 0 2,600 0 0 0 0 7,900 10,500
6000 Total CAPEX 7,899 26,565 12,757 6,485 3,444 5,643 4,204 6,543 5,657 3,539 8,792 20,462 111,990
6220 Mortgage Expense 0 0 0 0 0 0 0 0 0 18,413 19,352 18,515 56,280
6230 Mortgage Interest Expense 27,160 28,015, 27,966 27,017 27,866 26,920 27,766 27,717| 24,990 27,611 26,672 27,509 327,210
N/O EXPENSE 35,059 54,580 40,723 33,502 31,310 32,564 31,970 34,260| 30,647 49,563 54,816 66,486 495,480
NET INCOME 96,844 52,142 82,862 97,014 81,380 71,562, 106,278 96,493| 91,350 82,755 70,318 44,420 973,419




Rent Roll Analysis
Properties: TA2, Tifton Apartments DE, LLC

As of 062926
Security Lease
Tenant Mame Unit Unit Type Market Rent Rent Vacancy Loss ﬁl:m_'?l; Total Charges Balance Deposit RR End
CC H1 CC Townhomes 3 1,250.00 120200 000 10.00 1.212.00 -1.212.00 1,100.00 122222 123126
CC H2 CC Townhomes 2 1,150.00 1.150.00 000 10,00 1.160.00 0.00 115000 121125 1130026
CC H3 CC Townhomes 2 1,150.00 1,150.00 000 10.00 1.160.00 0.00 1,150.00 121925 1231726
CC Ha CC Townhomes 2 1,150.00 1.133.00 0.00 10.00 1.143.00 -101.86 105000 11122 1031726
CC HS CC Townhomes 2 1,150.00 1,108.00 000 000 1.108.00 0.00 99500 1172921 1130026
CC HE CC Townhomes 3 1,250.00 1,300.00 000 10,00 1.310.00 0.00 120000 THS24 930026
CC H? CC Townhomes 3 1,250.00 1.200.00 000 10.00 1.210.00 0.00 110000 3423 22827
CC Ha CC Townhomes 2 1.150.00 1.100.00 0.00 10,00 1.110.00 =1.110.00 1,100.00 824 TG
CC HY CC Townhomes 2 1,150.00 1,150.00 000 10.00 1,160.00 0.00 20000 INERE 33127
CC H10 CC Townhomes 2 1,150.00 1.100.00 000 10,00 1.110.00 0.00 200.00 Q624 83126
CC H11 CC Townhomes 2 1,150.00 1,100.00 000 10.00 1.110.00 0.00 110000  &M125  TEET
cC H2 CC Townhomes 3 1.250.00 0.00 000 oo 0.00 0.00 0.00
DF 80 Duplex 3x2 1,650.00 1.530.00 oo 10.00 1.549.00 0.00 145000 224722 G027
oP g2 Duplex 3x2 1,650.00 1.650.00 0.00 10.00 1.660000 -1,660.00 215000 SM525 83126
DF 388 Duplex 3x2 1,650.00 1.650.00 oo 10.00 1.650.00 0uo0 000  4MER25 33127
DP 80 Duplex 3x2 1,650.00 1,540.00 0.00 10.00 1.650000 0.00 1,500.00 Iz 2EsET
DP g2 Duplex 3=2 1,650.00 1,650.00 000 10.00 1.660.00 0.00 165000 121225 11/30026
DPF 94 Duplex 322 1,650.00 1.650.00 000 10,00 1.650.00 0.00 145000 Loyl ST
DPF 96 Duplex 3x2 1,650.00 1,650.00 000 10.00 1,660.00 -50.00 0.00 9125  BI31126
DF g3 Duplex 3x2 1,650.00 1,650.00 0.00 10,00 1.650.00 0.00 20000 SM226 52T
27 400.00 2577200 oo 180.00 25,952 00 -4 133,66 16,745.00
DE, LLC

CC A1 CC Townhomes 3 1,250.00 1.200.00 000 10.00 1210000 0.00 200.00 YO24  BB026E
CC A2 CC Townhomes 2 1,150.00 1,133.00 000 10,00 1,143.00 0.00 000 112624 11/3026
CC A3 CC Townhomes 2 1,150.00 1,100.00 000 10.00 1.110.00 0.00 110000 @9M523 83126
CC Al CC Townhomes 2 1,150.00 1.133.00 000 10,00 1.143.00 -1,143.00 110000 32824 38127
CC AS CC Townhomes 2 1,150.00 88700 000 10.00 937.00 -1.297.00 42500 10M20  TI326
CC A5 CC Townhomes 3 1.250.00 1.041.00 0.00 10,00 1.051.00 -1,061.00 42500 11120 105126
CC B CC Townhomes 3 1,250.00 1,250.00 000 10.00 1,260.00 006 155000 32 B/30/26
CC B2 CC Townhomes 2 1,150.00 1.088.00 000 10,00 1,008 00 -4.00 09500 2022 B26
CC B3 CC Townhomes 3 1,250.00 1.250.00 000 10.00 1.260.00 -1.260.00 000 SMS26 430027
CC B4 CC Townhomes 3 1.250.00 1.236.00 0.00 10,00 1.245.00 0.00 120000 123023 123426
CC B5 CC Townhomes 2 1,150.00 1,150.00 000 10.00 1.160.00 0.00 1,150.00 10M525 93026
CC BS CC Townhomes 3 1,250.00 122500 000 10,00 1,235.00 0.00 1,100.00 A2z ﬁqmzr{_x
ccc CC Townhomes 3 1.250.00 112200 000 10.00 1.132.00 0.00 000 1227H9 23126\

1.150.00 0.00 1.125.00 0.00 105000 2423 3EET

1.150.00 000 Bas5.00 -1, 695.00 /320 228027

FEMEMANSJEr.00m - DRODErTy Mansgemant Syslems  rev. 12 260553




Security Lease
Unit Type Market Rent Rent Vacancy Loss Misc Charges Total Charges Balance Deposit RR End

CC Townhomes 2 1,150.00 91400 0.00 10.00 924.00 0.00 750.00 10/1/20  9/30/26
CC Townhomes 2 1.150.00 1,050.00 0.00 10.00 1,060.00 0.00 1,100.00 5/24/24  4/30/27
CC Townhomes 3 1,250.00 1.236.00 0.00 10.00 1.246.00 0.00 200.00 1/24/25 1131127
CC Townhomes 3 1.250.00 1.200.00 0.00 10.00 1.210.00 0.00 1,100.00 1114122  2/28/27
CC Townhomes 2 1,150.00 1,005.00 0.00 10.00 1.015.00 -1,015.00 850.00 12/4/20 12/31/26
CC Townhomes 2 1,150.00 1,135.00 0.00 10.00 1,145.00 -1,140.00 200.00  2/28/25  2/28/27
CC Townhomes 2 1,150.00 1.133.00 0.00 10.00 1,143.00 -1,143.00 500.00 10/18/24 10/31/26
CC Townhomes 2 1,150.00 1,195.00 0.00 10.00 1,205.00 -4.00 1,950.00  4/28/21 4/30/27
CC Townhomes 3 1.250.00 1.200.00 0.00 10.00 1,210.00 0.00 1,200.00 8/25/25  8/31/26
CC Townhomes 3 1,250.00 1.250.00 0.00 10.00 1.260.00 0.00 1,250.00 9/26/25  9/30/26
CC Townhomes 2 1,150.00 1.133.00 0.00 10.00 1.143.00 0.00 1,100.00 4/4/25  3/31/27
CC Townhomes 2 1,150.00 1,100.00 0.00 10.00 1,110.00 0.00 1,100.00 9/30/23  9/30/26
CC Townhomes 2 1,150.00 902.00 0.00 10.00 912.00 0.00 695.00 9/1/20  8/31/26
CC Townhomes 2 1,150.00 1,133.00 0.00 10.00 1,143.00 0.00 0.00 1/3/125 12/31/26
CC Townhomes 3 1.250.00 1,200.00 0.00 10.00 1,210.00 0.00 200.00 9/13/24  8/31/26
CC Townhomes 3 1.250.00 1,167.00 0.00 10.00 1,177.00 0.00 0.00 11/1/22 10/31/26
CC Townhomes 2 999.00 999.00 0.00 10.00 1,009.00 0.00 1,150.00 2/27/26  2/28/27
CC Townhomes 2 1.150.00 1.150.00 0.00 10.00 1,160.00 0.00 1,150.00 6/1/26  5/31/27
CC Townhomes 2 1,150.00 1,088.00 0.00 10.00 1,098.00 0.00 995.00 7/22/22  7/31/26
CC Townhomes 2 1,150.00 1,133.00 0.00 10.00 1,143.00 0.00 975.00 5/14/21 5/31/27
CC Townhomes 3 1.250.00 1,146.00 0.00 10.00 1,156.00 -1,156.00 1,050.00 8/12/21 12/31/26
CC Townhomes 3 1.250.00 1.167.00 0.00 10.00 1,177.00 -1,177.00 1,100.00 722 7131127
CC Townhomes 2 1,150.00 1.133.00 0.00 10.00 1,143.00 0.00 1,100.00 3/25/24  3/31/27
CC Townhomes 2 1,150.00 1,100.00 0.00 10.00 1,110.00 -3,323.00 1,100.00 7/18/25  6/30/27
CC Townhomes 2 1,150.00 1.133.00 0.00 10.00 1.143.00 0.00 0.00 1/6/25 12/31/26
CC Townhomes 2 1.150.00 1.150.00 0.00 10.00 1,160.00 0.00 1,150.00 2/20/26  2/28/27
CC Townhomes 3 1,250.00 1,056.00 0.00 10.00 1,066.00 0.00 825.00 9/1/20  3/31/27
CC Townhomes 3 1.250.00 1.250.00 0.00 10.00 1,260.00 0.00 1,250.00 1/16/26 211/27
CC Townhomes 2 1,150.00 1,133.00 0.00 10.00 1,143.00 0.00 0.00 12/30/24 12/31/26
CC Townhomes 2 1,150.00 1.133.00 0.00 10.00 1,143.00 -750.00 1,100.00  4/24/25  4/30/127
CC Townhomes 2 1,150.00 1.150.00 0.00 10.00 1,160.00 0.00 2,300.00 11/20/25 11/30/26
CC Townhomes 2 1,150.00 1.136.00 0.00 10.00 1,146.00 0.00 1,050.00 510/23 11/30/26
CC Townhomes 3 1.250.00 1.250.00 0.00 10.00 1.260.00 0.00 0.00 12/1/25 11/30/26
CC Townhomes 3 1,250.00 1.200.00 0.00 10.00 1.210.00 -25.00 1,200.00 7/15/25  6/30/26
CC Townhomes 2 1,150.00 1.100.00 0.00 10.00 1,110.00 0.00 0.00 12/30/24  6/30/27
CC Townhomes 2 1,150.00 1,100.00 0.00 10.00 1,110.00 -1,760.00 200.00 9/20/24  9/30/26
CC Townhomes 2 1,150.00 1,100.00 0.00 10.00 1,110.00 0.00 1,100.00 9/11/23  8/31/26
CC Townhomes 2 1,150.00 1.100.00 0.00 10.00 1,110.00 -1,110.00 1,100.00 8/8/25  7/31/26
CC Townhomes 3 1.250.00 1.167.00 0.00 10.00 1,177.00 0.00 1,100.00 81922  8/31/26
Duplex 3x2 1,650.00 1.600.00 0.00 10.00 1,610.00 -233.75 1,600.00 81123  7/31/27
Duplex 3x2 1,650.00 1,600.00 0.00 10.00 1.610.00 0.00 1,500.00 6/1/22  6/30/27
Duplex 3x2 1,650.00 1,650.00 0.00 10.00 1,660.00 -73.14 1,650.00 3/1/26 212827
Duplex 3x2 1,650.00 1.633.00 0.00 10.00 1.643.00 0.00 1,400.00 4/9/21 4130127
Duplex 3x2 1.650.00 1.536.00 0.00 10.00 1,546.00 0.00 (32500, 870 &)31/26
Duplex 3x2 1.650.00 1,650.00 0.00 10.00 1.660.00 0.00 0.00  3/22/24  3/31/27
Duplex 3x2 1,650.00 1,650.00 0.00 10.00 1,660.00 -1,660.00 200.00 228125  2/28/27




——————— mm———

Tenant Name Unit Unit Type Market Rent Rent Vacancy Loss Misc Charges Total Charges Balance Deposit RR End
DP 114 Duplex 3x2 1,650.00 1,600.00 0.00 10.00 1,610.00 0.00 20000  &/3124  8/31/26
DP 116 Duplex 3x2 1,650.00 1,650.00 0.00 10.00 1,660.00 -1.650.00 0.00 61226 53127
DP 118 Duplex 3x2 1,650.00 1.600.00 0.00 10.00 1,610.00 0.00 20000 10/1/24  9/30/26
DP 120 Duplex 3x2 1,650.00 1.463.00 0.00 10.00 1.473.00 -1.473.00 1,200.00 10//20  9/30/26
DP 122 Duplex 3x2 1,650.00 1,600.00 0.00 10.00 1,610.00 -2,610.00 1,600.00 71524  6/30/27
DP 124 Duplex 3x2 1,650.00 1.648.00 0.00 10.00 1,658.00 0.00 320000 121324 11/30/26
DP 126 Duplex 3x2 1,650.00 1,648.00 0.00 10.00 1,658.00 0.00 550.00 11224  12/31/26
DP 128 Duplex 3x2 1,650.00 1.,650.00 0.00 10.00 1,660.00 0.00 500.00 &M324 53127
DP 130 Duplex 3x2 1,650.00 1,650.00 0.00 10.00 1.660.00 -1,660.00 200.00 5M/26 413027
ML 104-1 Oaks 3x2 1,250.00 1.236.00 0.00 10.00 1,246.00 -1.246.00 1,200.00 6/6/25  5/31/27
ML 104-2 Oaks 2x2 1,150.00 0.00 0.00 0.00 0.00 0.00 0.00

ML 104-3 Oalks 222 1,150.00 1,133.00 0.00 10.00 1,143.00 0.00 200.00 2/6i25 113127
ML 104-4 Oaks 3x2 1,250.00 1.250.00 0.00 10.00 1,260.00 0.00 1,250.00 4/6/26 3327
ML 104-5 Oaks 3x2 1,250.00 1,044 00 0.00 10.00 1,054.00 0.00 899.00 8/1/20  8/31/26
ML 104-6 Oaks 2x2 1,150.00 1,150.00 0.00 10.00 1,160.00 0.00 45000 41526 331027
ML 104-7 Oaks 2x2 1,150.00 1,102.00 0.00 10.00 1.112.00 0.00 0.00 12/9/24 11/30/26
ML 104-8 Oaks 3x2 1,250.00 0.00 0.00 0.00 0.00 0.00 0.00

ML 105-1 Oaks 3x2 1,250.00 1,015.00 0.00 10.00 1,025.00 -1,025.00 925.00 8Mz0  TiRET
ML 105-2 Oaks 2x2 1,150.00 1,100.00 0.00 10.00 1,110.00 0.00 1,050.00 6122  6/30/26
ML 105-3 Oaks 2x2 1,150.00 1,150.00 0.00 10.00 1,160.00 0.00 1,150.00 102725 11/1/26
ML 105-4 Oaks 3x2 1,250.00 1.200.00 0.00 10.00 1,210.00 0.00 120000 7MS525  6/30/27
ML 105-5 Oaks 3x2 1,250.00 1.202.00 0.00 10.00 1.212.00 -4.30 0.00 21023 1/31/26
ML 105-6 Oaks 2x2 1,150.00 1,150.00 0.00 10.00 1,160.00 0.00 20000 6BM226  SM31/27
ML 105-7 Oaks 2x2 1,150.00 1,133.00 0.00 10.00 1,143.00 0.00 1,100.00 53124 53127
ML 105-8 Oaks 3x2 1.250.00 1.250.00 0.00 10.00 1.260.00 0.00 125000 1211525 12/31/26
ML 108-1 Oaks 3x2 1,250.00 1.235.00 0.00 10.00 1,245.00 0.00 2,400.00 N4 2227
ML 108-2 Oaks 2x2 1,150.00 1,100.00 0.00 10.00 1,110.00 0.00 1,100.00 THi2s 63027
ML 108-3 Oals 222 1,150.00 1,100.00 0.00 10.00 1,110.00 0.00 1,100.00 8M1/24  Ti31/26
ML 108-4 Oaks 3x2 1,250.00 1.200.00 0.00 10.00 1,210.00 0.00 1,200.00 91725 93026
ML 108-5 Oaks 3x2 1,250.00 1.250.00 0.00 10.00 1,260.00 0.00 1,200.00 31324  B31/26
ML 108-6 Oaks 2x2 1,150.00 1,150.00 0.00 10.00 1,160.00 -1,160.00 20000 4720126  4/30/27
ML 108-7 Oaks 2x2 1,150.00 1,130.00 0.00 10.00 1,140.00 -1,140.00 1,100.00 5125  4/30/27
ML 108-8 Oaks 3x2 1,250.00 1,174.00 0.00 10.00 1,184.00 0.00 925.00 6/5/20 12/31/26
ML 109-1 Oaks 3x2 1,250.00 1,200.00 0.00 10.00 1.210.00 0.00 1,200.00 B8M1/23  T7/31/26
ML 109-2 Oaks 2x2 1,150.00 1,100.00 0.00 10.00 1,110.00 0.00 1,100.00 7M825 630627
ML 109-3 Oaks 2x2 1,150.00 1,150.00 0.00 10.00 1,160.00 0.00 0.00 62626  6/30/27
ML 109-4 Oaks 3x2 1,250.00 1,107.00 0.00 10.00 1,117.00 0.00 925.00 21320 1/31/26
ML 109-5 Oaks 3x2 1,250.00 1,.200.00 0.00 10.00 1.210.00 0.00 1,100.00 Tz TisET
ML 109-6 Oaks 2x2 1,150.00 1,115.00 0.00 10.00 1,125.00 -1,125.65 000 32723 3BT
ML 109-7 Oaks 2x2 1,150.00 1,150.00 0.00 10.00 1,160.00 0.00 1,150.00 41226  3/31/27
ML 109-8 Oaks 3x2 1.250.00 0.00 0.00 0.00 0.00 0.00 0.00

ML 203-1 Oaks 3x2 1,250.00 1.250.00 0.00 10.00 1,260.00 0.00 1,250.00 111325 10/31/26
ML 203-2 Oaks 2x2 1,150.00 1,120.00 0.00 10.00 1,130.00 0.00 975.00 2n221 2028027
ML 203-3 Oalks 2x2 1,150.00 1,150.00 0.00 10.00 1,160.00 0.00 1,150.00 a/stz6 2028627
ML 203-4 Oaks 2x2 1,150.00 1,133.00 0.00 10.00 1.143.00 0.00 (#,100.08) Ei@pi @31;‘2?
ML 203-5 Oaks 2x2 1,150.00 1,133.00 0.00 10.00 1.143.00 0.00 0.00 12524 11/30/26




AT Il."

Apartments DE, LLC

Tenant Name Unit Unit Type Market Rent Rent Vacancy Loss Misc Charges Total Charges Balance Deposit RR End
E ML 203-6 Oaks 3x2 1,250.00 1.250.00 0.00 10.00 1,260.00 -1,260.00 1,250.00  1/23/26 21127
2vin ML 203-7 Oaks 3x2 1.250.00 1.236.00 0.00 10.00 1.246.00 0.00 1.200.00 620025  5/31/27
= ML 203-8 Oaks 2x2 1,150.00 1,150.00 0.00 10.00 1,160.00 -1,160.00 0.00 10M4/25  9/30/26
esley ML 203-9 Oaks 2x2 1,150.00 1,100.00 0.00 10,00 1,110.00 0.00 1,050.00 6122  6/30/26
) ML 203-10 Oaks 2x2 1,150.00 1,150.00 0.00 10.00 1,160.00 -560.00 40000 51526  4/30/27
ago ML 203-11 Oaks 2x2 1,150.00 1,133.00 0.00 10.00 1,143.00 0.00 1,100.00 5624 430027
'ma ML 203-12 Oaks 3x2 1.250.00 1,118.00 0.00 10.00 1,128.00 0.00 97500 12M6/20 12/31/26
Clifford OF 101-1 Oaks 3x2 1,250.00 1.236.00 0.00 10,00 1.246.00 -1.246.00 1,100.00 12/2/24  11/30/26
DUS OF 101-2 Oaks 2x2 1,150.00 1,125.00 0.00 10.00 1,135.00 -0.50 0.00 111326 10/31/26
yriac OF 101-3 Oaks 2x2 1,150.00 1,100.00 0.00 10.00 1,110.00 0.00 1,100.00 71825  8/31/26
zlses OF 1014 Oaks 3x2 1.250.00 1.200.00 0.00 10.00 1.210.00 -1.210.00 1,200.00 825 TI31/26
=cia OF 101-5 Oaks 3x2 1,250.00 1.250.00 0.00 10.00 1,260.00 -355.00 2,500.00 4126 327
=0 OF 101-6 Oaks 2x2 1,150.00 1,150.00 0.00 10.00 1,160.00 0.00 20000 320026 I/2T
nyetta OF 101-7 Oaks 2x2 1,150.00 1,133.00 0.00 10,00 1,143.00 0.00 1,100.00 4125 3327
0 OF 101-8 Oaks 3x2 1,250.00 1.250.00 0.00 10.00 1,260.00 0.00 0.00 21286 21127
tea OF 10441 Oaks 3x2 1.250.00 1.200.00 0.00 10.00 1.210.00 -1.210.00 0.00 9M1/24  B/31/26
OF 104-2 Oaks 2x2 1,150.00 1,133.00 0.00 10.00 1,143.00 0.00 1,100.00  11/8/24 10/31/26
OF 104-3 Oaks 2x2 1,150.00 1,085.00 0.00 10,00 1,085.00 0.00 799.00  2/28/20  2/28/27
OF 1044 Oaks 3x2 1,250.00 1.250.00 0.00 10.00 1,260.00 0.00 1,500.00 6M1/26 53127
eth OF 104-5 Oaks 3x2 1.250.00 1.250.00 0.00 10.00 1,260.00 0.00 1.250.00 61026  5/31/27
ann OF 104-6 Oaks 2x2 1,150.00 1,133.00 0.00 10.00 1,143.00 -3.00 1,100.00  4/29/24  4/30/27
endra OF 104-7 Oaks 2x2 1,150.00 1,133.00 0.00 10,00 1,143.00 0.00 1,050.00 11/30/22 11/30/26
OF 104-8 Oaks 3x2 1,250.00 1,200.00 0.00 10.00 1.210.00 0.00 1,200.00 6/8/23  6/30/27
tyre, Trabiar OF 107-1 Oaks 3x2 1.250.00 1.200.00 0.00 10.00 1.210.00 0.00 1,200.00 92225  9/30/26
is OF 107-2 Oaks 2x2 1.150.00 1.135.00 0.00 10.00 1,145.00 0.00 1,100.00 3425 228127
oshua OF 107-3 Oaks 2x2 1,150.00 1,100.00 0.00 10,00 1,110.00 0.00 230000 2M8f22  TI3/26
OF 1074 Oaks 3x2 1,250.00 1,250.00 0.00 10.00 1,260.00 0.00 1,200.00 3Mf26 2028027
OF 107-5 Oaks 3x2 1,250.00 1,.200.00 0.00 10.00 1.210.00 0.00 1,200.00  7/25/25  6/30/26
OF 107-6 Oaks 2x2 1,150.00 1.150.00 0.00 10.00 1,160.00 0.00 40000 52226  S/31/27
OF 107-7 Oaks 2x2 1,150.00 1,200.00 0.00 10,00 1,210.00 0.00 1,100.00 372924  6/30/26
PO OF 107-8 Oaks 3x2 1,250.00 1,236.00 0.00 10.00 1,246.00 0.00 1,200.00  S24/24  4/30/27
icia OF 201-1 Oaks 2x2 1,150.00 1,133.00 0.00 10,00 1,143.00 0.00 0.00 1213724 11/30/26
e OF 201-2 Oaks 2x2 1,150.00 1,108.00 0.00 10.00 1,118.00 0.00 0.00 2123 127
pa OF 201-3 Oaks 2x2 1.150.00 1.133.00 0.00 10.00 1.143.00 0.00 1,100.00 61725 53127
> OF 201-4 Oaks 2x2 1,150.00 1,150.00 0.00 10.00 1,160.00 -1,160.00 200.00 4126 33127
Jessica OF 204-1 Oaks 3x2 1.250.00 1.250.00 0.00 10.00 1,260.00 0.00 1,250.00 21/26 2127
¥ OF 204-2 Oaks 2x2 1,150.00 945.00 0.00 10.00 955.00 0.00 775.00 21320 1327
OF 204-3 Oaks 2x2 1,150.00 1,085.00 0.00 10.00 1,095.00 0.00 799.00  228/20  2/28/27
OF 2044 Oaks 3x2 1,250.00 1,250.00 0.00 10.00 1,260.00 0.00 125000 10/M/25  9/30/26
on OF 204-5 Oaks 3x2 1.250.00 1,200.00 0.00 10,00 1,210.00 0.00 120000 71423 T7/31/26
OF 204-6 Oaks 2x2 1,150.00 1,135.00 0.00 10.00 1,145.00 0.00 1,100.00  2/28/25 a2z
OF 204-7 Oaks 2x2 1,150.00 1,150.00 0.00 10.00 1,160.00 0.00 1,150.00 51526  4/30/27
cl OF 204-8 Oaks 3x2 1.250.00 1.167.00 0.00 10.00 1.177.00 0.00 1,100.00 2122 731126

185,949.00 176,264.00 0.00 1.470.00 177,734.00 4181264 130,352.00




Security Lease
Tenant Name Unit Unit Type Market Rent Rent Vacancy Loss Misc Charges Total Charges Balance Deposit RR End
Security
Market Rent Rent Vacancy Loss Misc Charges Total Charges Balance Deposit
213,349.00 202,036.00 0.00 1.650.00 203,686.00 -45,946.50 149,097.00
Report Summary
Detail Value
Total Possible Rent 202,036.00
Vacancy Rent 0.00
Occupied Unit Rent 202,036.00
# of Units 170
WVacant Units 4
Occupancy 97 65%
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MULTIFAMILY LENDING, LLC
500 COLVIN WOODS PARKWAY SUITE 200
TONAWANDA NY 14150

NC Company #119507330

FORWARDING SERVICES REQUESTED

TIFTON APARTMENTS DE LLC
ATTN: GAVRIELALEXANDER
16 SQUADRON BLVD STE 106
NEW CITY NY 10956

Total Paymant Dus Late Fen Totnl Dus
Cusrent Monthly Paymant Past Duas Total It Recelved By 3102026 If Recalved After 3102028 It Recalved After 31672026

Saroas] seoo]  srziiody s saans

Current Inderest Rate:

Principal Paid YTD: sas‘su, A9

Interest Paid YTD: $55,4582 88 |Repair Reserve Escrow Balance:
Taxes Disbursed YTD: $0.00 |Other Reserve Escrow Balance:
Insurance Disbursed YTD:

Resarve Disbursed YTD:

521,03, ss]mm Late Charge from Prior Month:
Current Due Interest: $24,990,00 {Current Monthly Payment:
Current Due Tax Escrow:
Current Due Insurance Escrow: $7,267.09 |Past Due Escrow:
Current Due MIP Escrow: $0.00 |Past Due Other:
Current Due Replacement Reserve Escrow: $3,125.00 |Past Due Late Charges:
Current Due Cap Rate Escrow! $0.00 |Past Due Tolal
Current Due Other Reserve Escrow: $0.00 |Payment Due:
Current Annual Replacement Reserve Fee: $0.00 (Unapplied Funds:
Current Other Amounts: $0.00 |TOTAL PAYMENT DUE:

YOUR PAYMENT WILL AUTOMATICALLY BE DEDUCTED FROM YOUR BANK ACCOUNT

Statement Date Payment Due Date
02/18/2026 03/01/2026

Latta "otal
‘Carrent Monthly Payment Pt Dos Total Total Payment Dus ¥ Received Alter 211072026 If Rocoived Afiar 31072026

I 717 I 75 I 7 ) I 7Y )

22



g Insurance Bill Page 1
== Bill Date: 12/08/25

1ARTFORD
Billing Compan
Hartford F-re lnsurance Company

Pay The Minimum By The Due Date L1 Need Help?

[Bill Account Number | 16165850 Visit business.thehartford.com to pay bills, view
|Due Date 12/30/25 policy documents, get certificates, and more.

Minimum Due S pr Need Help? Chat online or call us at
Il u
[Balance $94,941.00 1-866-467-8730. We're here Monday - Friday.

Named Insured: TIFTON APARTMENTS DE LLC
Your Upcoming RI K tannens Agent: LHB INSURANCE BROKERAGE INC

Lo P Agent Phone Number: 1-845-352-4000
Lt il For policy changes please contact your agent.
01/30/26 $1,179.00

03/01/26 $1,179.00

03/30/26 $1,179.00

04/30/26 $1,179.00

05/30/26 $1,179.00

06/30/26 $1,179.00

07/30/26 $1,179.00

08/30/26 $1,179.00

*Includes a $8.00 Instaliment fee. You can avoid instaliment fees
by paying your full balance by the due date.

Important Messages:
* If you didn't intend to buy or renew this policy, let us know as soon as possible.
* Congratulations! Thanks to your excellent payment history, your policies will be billed on equal instaliments when
they renew. This will lower your down payment amount.
. zsl?semkasmlopaymemhinummbymmedawonyouthvoieo.onwwiso.yw‘llbod\argeda
.00 late fee.

Pay your bill online at business.thehartford.com.Make a one-time payment, or sign up for Autopay and never worry about missing a payment.

Please detach here and insert with your pay Write the on the check and make payable to The Hartford.
Account Number: 16165850 [ Payment Due Date | 12/30725
.lllml.lnbuo $85,573.00
Amount Encdlosed: S Balance ”4,941.00
Mail Payments To:

The Hartford

P O Box 660916 7470
Dallas, TX 75266-0916 TIFTON APARTMENTS DE LLC

16 SQUADRON BLVD
1T UL | T A R e e e A NEW U N0




MName
Insured:
Palicy:

City , Ny

Producer:

016SBA BY1SJL
11/30/2026

Lhb Insurance Brokerage Ine
Spring Valley , Ny

Tifton Apartments De, Lic New

11/30/2025 -

LOB:

Producer

Report Period: 05/04/2021 to 05/03/2026 Date Produced:

162907

Code:

Genearal Liability

05/04/2026
Valued as of: 05/04/2026

Producing Regional: Wastchester

* = Recovery Pending

Premises/operations  Policy:

Loss Dats
Repored

11004720231 21022024 02/20/2025

Total Claims For
GA
Line of Business

Tatal Claims For
GA
Line(s) of Business

FIRE AND ALLIED Policy:

No Claims for this policy
FIRE AND ALLIED Policy:
No Claims for this policy
FIRE AND ALLIED Policy:
Ne Claims for this policy
FIRE AND ALLIED Policy:
Nea Claims for this policy
FIRE AND ALLIED Policy:
No Claimes for this policy
PREMISESIOPERATIONS
Nea Claims for this policy
PREMISES/IOPERATIONS
No Claims for this policy
PREMISES/IOPERATIONS
No Claims for this policy
PREMISES/IOPERATIONS
Nea Claims for this policy

COMMERCIAL UMBRELLA -

tipe.fagency thehartfiord comipolicy Pnumber=165BABY 15 JLEIob=c]

4126, 6:06 PM
No Claimes for this policy

Date Closed

# = WC Medical Only

35S5BA APDGHV  Policy Term:

Claim | Risk Class

Number State|Code

Y2KL
53253

Number of Claims

1
1

Number of Claims

1
1

AS5BA APOGEV

A55BA APOGEV

355BA APDGAV

ASSBA APOGEV

165BA BY1SJL

Policy:

Policy:

Policy:

Policy:

GL  Policy:

GA

355BA APDGAV

355BA APDGIV

3I55BA APDGIV

165BA BY158JL

Losges Expance|Losses|Expense

Policy Term:

Policy Term:

Policy Term:

Policy Term:

Policy Term:

3I55BA APOGIV

Pald Losses

24,000
24,000

Pald Losses
24 000
24 000

Policy Term:

Policy Term:

Policy Term:

Policy Term:

Policy Term:

Pald Open

24,000/ 202 0

Pald Expense
202
202

Pald Expense

202
202

11/30/2021 - 111302022

M30/2022 - 1132023

11/30/2023 - 11132024

11/30/2024 - 11132025

TEW2025 - 113012026

MB3N2022 - 11302023

Total Location of
Len | Acc [Accident/Claim
Empl Code| DesciClmt

Occupation

Claimant/Driver!
Location of  |[Age

Property

Inc

Exp

Linknawn

00 Gallnjury Noc

24,202| |Gurley Lily

Open Losses Open Expense
a a

0 a

Tatal Incurred
24,202
24,202

Open Losses Open Expense
a a
a a

Taital Incurred
24,202
24,202

3002021 - 11/30/2022

3012023 - 1173012024

1113012024 - 1173012025

Ti30/2025 - 112302026

11302024 - 11/30/2025




. Michael Blisko <MBlisko@Ilhbinsurance.com> L & & ® & O - 55

To: @ Brigel, John; Ted Hirsch <ted@thcmanagement.us: Wed 5/20/2026 11:54 AM

© vou replied on Wed 5/20/2026 11:55 AM

Hi,
Nice to meet you. Yes, confirming that premiums have been staying flat or in many cases going down 10-15%.
| expect the same for this property.

Sincerely,

Michael Blisko

LHE Insurance Brokerage, Inc.
176 North Main Street (Route 45)
Spring Valley, New York 18977
(845) 352-48868 Ext 112

(845) 352-5@82 fax
mblisko@lhbinsurance.com
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N7 TIFTON

APARTMENTS

Oaks at Carpenter Bed Type Year CO'd
101 Oak Forest Lane 8 units, 4-3 BD & 4-2 BD 2010
104 Oak Forest Lane 8 units, 4-3 BD & 4-2 BD 2013
107 Oak Forest Lane 8 units, 4-3 BD & 4-2 BD 2010
201 Oak Forest Lane 4 units, 2 BD/ 2 Bath per unit 2013
204 Oak Forest Lane 8 units, 4-3 BD & 4-2 BD 2014
104 Mavis Lane 8 units, 4-3 BD & 4-2 BD 2015
THE OAKS AT CARPE NTER 105 Mavis Lane 8 units, 4-3 BD & 4-2 BD 2016
Spaciads 2.and SDEoom floor pims 108 Mavis Lane 8 units, 4-3 BD & 4-2 BD 2017
Private Porches
109 Mavis Lane 8 units, 4-3 BD & 4-2 BD 2018
Pantry
Laundry room with washer and dryer 203 Mavis Lane 12 units, 4-3 BD & 8-2 BD 2019
Alr condiioning 206 Mavis Lane 8 units, 4-3 BD & 4-2 BD 2020

Ceiling fans




2 Bedroom, 2 Bath 3 Bedroom, 2 Bath
1,115 sq. ft. 1,300 sq. ft.

I | : — 1- el [ ]
:i‘ Vg ~, LALINDRY
o L

J BEDROOM I —

) KITCHEN
= Y == \

LVING ROOM

EITCHEN

LIVING RO

1 7 iﬁ
1
I BEDRLIOM 3 L

THE OAKS | 2BR 2BA THE OAKS | 2BR 2BA

2 Bedroom | 2 Bathroom 2 Bedroom 2 Bathroom

1,115 sq. ft. 1,300 sq. ft.
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THE DUPLEXES AT MILL RIDGE
®

Single level, ranch style

3 bedroom, 2 bathroom floor plans
Private entry

Island kitchen

Large outdoor space

TIFTON

APARTMENTS

Mill Ridge Duplexes

128/130 Oak Point Avenue 2 units, 3 BD, 2 Bath per side
126/124 Oak Point Avenue 2 units, 3 BD, 2 Bath per side
122/120 Oak Point Avenue 2 units, 3 BD, 2 Bath per side
118/116 Oak Point Avenue 2 units, 3 BD, 2 Bath per side
114/112 Oak Point Avenue 2 units, 3 BD, 2 Bath per side
110/108 Oak Point Avenue 2 units, 3 BD, 2 Bath per side
106/104 Oak Point Avenue 2 units, 3 BD, 2 Bath per side
102/100 Oak Point Avenue 2 units, 3 BD, 2 Bath per side
98/96 Oak Point Avenue 2 units, 3 BD, 2 Bath per side
94/92 Oak Point Avenue 2 units, 3 BD, 2 Bath per side
90/88 Oak Pont Avenue 2 units, 3 BD, 2 Bath per side

86/84 Oak Point Avenue 2 units, 3 BD, 2 Bath per side

2016

2017

2017

2018

2019

2018

2020

2020

2020

2020

2020

2020



ID

THE DUPLEXES

DIMING

PRIMARY
BEDROOM
14X 12

'53 KITCHEN E|

VIALE M F
CLOSET 1
por REF |

CLOSET
Y

o E

LALNDRY
& K7

GARAGE BEDROOM 2
207 X ¥ 11" X0

THE DUPLEXES | 3BR 2BA

3 Bedroom | 2 Bathroom

1.275 sq. ft.
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N7 TIFTON

APARTMENTS

\

=
=
—
p——1 Cross Creek
—
—— Buildings A-G 42 units, 6 units per building 2004
—
f;,,: Building | 12 units, 4-3 BD & 8-2 BD per 2019
TN
Building H 12 units, 4-3 BD & 8-2 BD per 2020

CROSS CREEK TOWNHOMES

"Two story townhomes

2 and 3 bedroom floor plans
1300-1500 square feet
Outside storage room
Covered patio

Laundry room with washer and dryer

46



2 Bedroom, 2 Bath i Bedroom, 2.5 Bath

CROSS CREEK CROSS CREEK —y

1,100 sq. ft.  OVHHOMES 33

- B I PORCH ' '
|! ' . |- PRIMARY
. : BEDROOM BEDROOM 1

' — 12 % 14 1 X1F
%:‘ KITCHEN ] ‘ :
i 12 X 1% PRIMARY BEDROOM KITCHEN —
! L »

i 12019 | 13 % 1%

BATH
S KT

| — =
E':'E!R.'.E.E
: ver feiy |

) r

REF
=il]

F

&L X7
HIWE DNBIONDY

LIVING ROOM BEDROOM

12" X 197 13" X 19 LIVIMNG RO

13 X 19

FIRST FLOOR SECCHD FLOOR

FIRST FLOOD® SECOMD FLOOR

CROSS CREEK | 2BR 1BA CROSS CREEK | 3BR 2.5BA

2 Bedroom | 2Bathroom 3 Bedroom | 2.5 Bathroom
1,100 sq. ft. 1,338 sq. ft.
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APARTMENT FEATURES

@ Back Porch, Balcony or Covered Patio
@ Washer & Dryer Included

@ Nest Thermostat

@ Keyless Entry

@ Stainless Steel Appiances

@ In-unit Washer and Dryer

@ Cable Ready

@ Central Air

@ Walk-in Closets

COMMUNITY AMENITIES

@ Zero Entry Luxury Pool

@ Separate Kiddie Pool

@ Onsite Management & Maintenance Staff
@ After Hours Security

@ Outdoor Fire Pit & Qutdoor Grill Stations

52
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1644 Carpenter Rd S - The Apex

Apartments - Valdosta/Lake Park Submarket
Tigmn o a70a _wEésite 144 180,000 2022 2.8% $1,323 _ I$’I.38
' Units SF GBA Built Vacancy Asking Rent/Unit Asking Rent/SF
Summary Units Lease Comps Sale Tenant Analytics Loan Financials Changes Demaographics Public Record Contacts
.
=
Sale » Unit Mix >
Sold Price $15,540,000 ($129,500/Unit) Beds Units Avg SF Asking Rent/Unit Asking Rent/SF Concessions
Date Jan 2024 1 36 702 $1,150 $1.64 0.4%
Sale Type Investment 2 60 203 $1,250 $1.38 0.4%
3 48 1,220 %1,545 $1.27 0.4%
Building Totals 144 958 $1,323 $1.38 0.4%
Type 3 Star Garden Apartments Updated April 30, 2026
Units 144 Class B Market Conditions >
Avg Unit Size 958 SF
. Vacancy Rates () Current YOy Change
Stories 3 -
Subject Property 2.8% LI A
GCBA '|BD,DDD SF Walk Up Yes Market Overall 3.7% t 0.9%
;w::(;al.ll;lf)or ?;'GGD SF Market Rent Per Unit (&
MD . LI“S ings e Subject Property $1,323 voo07%
arkel segmen Market Overall $1,064 t  28%
Rent Type Market
Construction Start  Jun 2021 Concessions @
YO”SE;“_T on s D”“ oo Subject Property 0.4% “* 00%
arBuit ec Market Overall 0.7% *  0.0%

Taxes $1,297.77/Unit (2025)




1665 Carpenter Rd S - Casey's Court Luxury Apartments

Map My Data

News

=

Asking Rent/SF
$1.35
$1.35
$1.09
$1.27

Concessions
0.5%
0.5%
0.5%
0.5%

Updated April 19, 2026

?f;frtmg:tsé{?\;glc{o‘;taéLf‘ike Park Submarket 168 109,800 2019 3 $1'273 $1.27
ITton, ebsite Units SF GBA Built Vacancy Asking Rent/Unit Asking Rent/SF
Summary Units Lease Comps Sale Tenant Analytics Loan Financials Changes Demographics Public Record Contacts Images
Sale » Unit Mix >
Sold Price $11,150,000 ($139,375/Unit) No Title] Beds Units Avg SF Asking Rent/Unit
Date Sep 2020 Cap Rate 6.32% 1 42 855 $1,150
Sale Type Investment 2 86 925 $1,250
3 40 1,325 $1,450
Building Totals 168 1,003 $1,273
Type 3 Star Garden Apartments
Uniits 168 Class B Market Conditions »
:rrg Unit Size ;_,002 SF Vacancy Rates @
ories Subject Property
GBA 109,800 SF Construction Wood Frame ~ arket Overall
Typical Floar 54,800 5F Walk Up YeS  Market Rent Per Unit @
# of Buildings 9 Subject Property
Market Segment All Market Overall
Rent Type Market
Concessions @
Construction Start 2017 Subject Property
Year Built 2019 Market Overall
Opportunity Z... Yes @ Under Construction Units @

Pedestrian Frie...

40 - Fairly friendly

—
=
—— |
=
e 8
—— |
— —— |
— e 8
—

Market Overall

Current
3.0%
37%

$1,273
$1,064

0.5%
0.7%

YOY Change
+ 1.2%
t 0.9%
t 3.0%
+ 2.8%
+ 0.1%
< 00%
< 00%



2819 Rainwater Rd - Stone Ridge Cottages

Apartments - Valdosta/Lake Park Submarket 77 80000 2023 2 B $1 364 $1 36
N . ' . - T -
Tifton, GA 31793 - Websita Uniits SF GBA Built Vacancy  Asking Rent/Unit  Asking Rent/SF
Summary Units Lease Comps Sale Tenant Analytics Loan Financials Changes Demographics Public Record Contacts Images Map My Data News
S
Building Unit Mix >
Type 3 Star Single-Family Home Apartments Beds Units Avg SF Asking Rent/Unit Asking Rent/SF Concessions
Studio 7 814 $998 $1.23 0.5%
Units 77 Class B 16 672 $1,098 $1.63 0.5%
Avg Unit Size 1,004 5F 2 48 1,092 $1,473 $1.35 0.5%
Stories 2 3 6 1,421 $1,627 $1.15 0.5%
Totals 77 1,005 $1,364 $1.36 0.5%
GBA 80,000 SF Walk Up Yes Undatod Anril 11 2056
Typical Floor 40,000 SF paatad Aprill, 2029
# of Buildings 40 ins
Market Segment Al Market Conditions >
Rent Type Market Vacancy Rates @ Current YOY Change
Subject Property 26% + 13%
Construction Start  Oct 2022 Market Overall 279 4+ 0.9%
Year Built Jul 2023
) Market Rent Per Unit @
Taxes $1,020.06/Unit (2025) Subject Property $1,366 + 1%
Pedestrian Frie... 30 - Somewhat friendly Market Overall $1,064 * 2.8%
Cycling Friendly 30 - Somewhat friendly Concessions @
Car Friendly 100 - Exceptionally friendly Subject F—‘rope;ty 0.5% 4+ 0.2%
Loan » Market Overall 0.7% =+ 00%
Origination Am... $8,325,480 Multi Properties? MNo Under Construction Units @
Origination Date 5{2/2022 Market Overall 0 a0

Piriein— Four hderrice Banl




As of 5/7/2026

Under Construction Properties

Tifton Multi-Family

Properties Units Percent of Inventory Avg. No. Units
0 0 - =
UNDER CONSTRUCTION PROPERTIES
\
Warwick _f‘"?bi
Acorn Pond W Jach
J = P Queensland
' | 7'? 4 oy |
Oakfield W 4 A
Philema’ Worth Arp Abba &9
o} - ) ,--@\ Westwood | o~
Chehaw | )l e = Fitzgerald ——~_
@ -f—\\ = \W <
| ey Sycamore \
loit / (25 ) \
> Irprinville, | N
4 ~7 {
Mystic ' Wray
B—,., \oqua ~/®—~\ Ambros
ny ; X J 2 S
an Acree. . Chula |
idium’ Sylvester.. .
wings \ Poulan Sumner
Putney \ Alfords yly
I'Iftor
/ \ Unionville
'W/Vm \) Enigma_
f Bridgeboro T
:on,’@\' Alalpaha".r; (6]

Anderson City

| —
Willacoochee



To learn more, contact me today!

John Edward Brigel

First Vice President

(813) 857-1751

john.brigel@marcusmillichap.com

Licenses:
Georgia -311233
Flonda - 3080253

Marcus g Millichap
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John Leonard
Broker of Record

1100 Abernathy Rd. N.E.

Bldg. 500 Suite 600
Atlanta, GA 30328

Tel: (813) 857-1751

john.leonard@marcusmillichap.com
License #

Marcus & Millichap
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