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The Holiday Inn Downtown Des Moines is ideally 
located near Mercy Medical Center with convenient 
access to Interstate 235. The property has undergone 
$3.5 million in renovations over the past five years and 
features strong amenities including meeting space, 
on-site dining, a heated indoor pool and fitness center. 
Positioned near key demand drivers such as Mercy 
Medical Center, Casey’s Center, Drake University, and 
Downtown Des Moines.

PROPERTY HIGHLIGHTS

Listing Price: $7,500,000

Price Per Key: $29,880

# of Rooms: 251

Gross SF: 146,074

OFFERING SUMMARY

HOLIDAY INN DES MOINES DOWNTOWN
1050 6th Ave | Des Moines, IA

INVESTMENT HIGHLIGHTS
251 Rooms | 12 Stories | Des Moines Downtown Hotel
Encumbered By Management | IHG 15 year Franchise
$30k Per Key |  Downtown Demand �| Mercy Medical Center

2025 FINANCIALS

Gross Revenue: $3,492,653

Room Revenue Multiplier: 2.48X

Average Daily Rate (ADR): $134.64

Occupancy Rate: 24.49%

RevPAR: $32.98



•	 Heated Indoor Pool 20’ x 40’
•	 Lobby: ”Cityview” Contemporary American Restaurant
•	 12th Floor Ballroom: “Top of the Tower”
•	 9,200 SF of meeting space
•	 3 elevators
•	 Multi-Family conversion options
•	 Value-Add opportunity
•	 Exceptional I-235 visibility (89,000 VPD)

PROPERTY OVERVIEW

Building Information
Number of Floors: 12

Number of Rooms: 251

Year Built/Renovated: 1971/2018

Gross SF: 146,074

Lot Size: 1.93 Acres (84,070 SF)

HOLIDAY INN DES MOINES DOWNTOWN
1050 6th Ave | Des Moines, IA

VISIT DEAL ROOM

https://platform.reverecre.com/project/52f993d5-0f93-439f-8e23-63c99a2b7dc5


SITE AND PROPERTY DETAILS

HOLIDAY INN DES MOINES DOWNTOWN
1050 6th Ave | Des Moines, IA

UNIT MIX # ROOMS % OF ROOMS

King 67 27%

Queen 22 9%

Double 134 53%

Junior Suite 18 7%

2 Bedroom Suite 2 1%

ADA Compliant 8 3%

CONSTRUCTION

Foundation Poured Concrete

Framing Reinforced Concrete

Exterior Brick Block Tile

UTILITIES

Phone CenturyLink

Electric MidAmerican Energy

Water/Sewer Des Moines Water Works

Gas MidAmerican Energy



SUPPORTING INCOME

HOLIDAY INN DES MOINES DOWNTOWN
1050 6th Ave | Des Moines, IA

•	 Originally Signed in 1996
•	 Current Payment shown in P&L “Other Rental Income”
•	 Antenna Rent = $55,713 yearly
•	 20% increase every 5 years

T-MOBILE CELL TOWER LEASE

•	 Originally Signed in 2000
•	 Current Payment shown in P&L “Other Rental Income”
•	 Antenna Rent = $69,697 yearly
•	 15% increase every 5 years

AT&T CELL TOWER LEASE

The hotel earns extra steady income from two 
rooftop leases. T‑Mobile (formerly Sprint) and AT&T 
make yearly payments to the property in the first 
quarter.

LEASES



HOTEL FACTS

HOLIDAY INN DES MOINES DOWNTOWN
1050 6th Ave | Des Moines, IA

The Hotel is currently branded as a Holiday Inn with 
IHG and the current agreement expires in October 
2036. They have offered current ownership a 10 year 
committment with PIP renovations.

FRANCHISE OVERVIEW FRANCHISE DETAILS

Franchise Affiliation IHG; Holiday Inn & Suites

Franchise Expiration 2036; Renewal Available

Estimate Franchise
Transfer Cost: $500 per key; 125k

Property Improvement
Plan (Estimate) Buyer Dependent
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LOCAL COMPETITION
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Des Moines is the capital and most populous city of Iowa, with 
a current population, of approximately 216,853 people. Des 
Moines is a major center of the US insurance industry and has 
a sizable financial services base. The trade area for the Des 
Moines Metropolitan area is approximately 760,00 people, 
which represents 33% of the state’s population.

*Crossroad of major interstates

DES MOINES MSA, IOWA

2026 Des Moines MSA Demographics
Total Population
759,174

Daytime Population
761,942

Total Households
302,502

Avg HH Income
$85,117
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Disclaimer
Cushman & Wakefield Iowa Commercial Advisors (“Broker”) has retained on an exclusive basis to market the property described herein (“Property”). 

Broker has been authorized by the Seller of the Property (“Seller”) to prepare and distribute the enclosed information (“Material”) for the purpose of 

soliciting offers to purchase from interested parties. More detailed financial, title and tenant lease information may be made available upon request 

following the mutual execution of a letter of intent or contract to purchase between the Seller and a prospective purchaser. You are invited to review 

this opportunity and make an offer to purchase based upon your analysis. If your offer results in the Seller choosing to open negotiations with you will 

be asked to provide financial references. The eventual purchaser will be chosen based upon assessment of price, terms, ability to close the transaction 

and such other matters as the Seller deems appropriate. 

The Material is intended solely for the purpose of soliciting expressions of interest from qualified investors for acquisition of the Property. The Material 

is not to be copied and/or used for any other purpose or be made available to any other person without the express written consent of Broker or 

Seller. The Material does not purport to be all inclusive or to contain all of the information that a prospective buyer may require. The information 

contained in the Material has been obtained from the Seller and other sources and has not been verified by Seller or its affiliates. Seller includes a 

licensed real estate agent in the State of Iowa. The pro forma is delivered only as an accommodation and neither the Seller, Broker, nor any of their 

respective affiliates, agents, representatives, employees, parents, subsidiaries, members, managers, partners, shareholders, directors, or offices, makes 

any representation or warranty regarding such pro forma. Purchaser must make its own investigation of the Property and any existing or available 

financing, and must independently confirm the accuracy of the projections contained in the pro forma. 

Seller reserves the right, for any reason, to withdraw the Property from the market. Seller has no obligation, expressed or implied, to accept any offer. 

Further, Seller has no obligation to sell the Property unless and until the Seller executes and delivers a signed agreement of purchase and sale on terms 

acceptable to the Seller, in its sole discretion. By submitting an offer, a purchaser will be deemed to have acknowledged the foregoing and agreed to 

release Seller and Broker any liability with respect thereto.

Property walk-throughs are to be conducted by appointment only. Contact Broker for additional information.



Independently Owned and Operated / A Member of the Cushman & Wakefield Alliance
©2026 Cushman & Wakefield.  All rights reserved.  The information contained in this communication is strictly confidential.  This information has been obtained from sources believed to be reliable but has not been verified.  NO WARRANTY OR REPRESENTATION, EXPRESS OR IMPLIED, IS MADE 

AS TO THE CONDITION OF THE PROPERTY (OR PROPERTIES) REFERENCED HEREIN OR AS TO THE ACCURACY OR COMPLETENESS OF THE INFORMATION CONTAINED HEREIN, AND SAME IS SUBMITTED SUBJECT TO ERRORS, OMISSIONS, CHANGE OF PRICE, RENTAL OR OTHER 

CONDITIONS, WITHDRAWAL WITHOUT NOTICE, AND TO ANY SPECIAL LISTING CONDITIONS IMPOSED BY THE PROPERTY OWNER(S).  ANY PROJECTIONS, OPINIONS OR ESTIMATES ARE SUBJECT TO UNCERTAINTY AND DO NOT SIGNIFY CURRENT OR FUTURE PROPERTY PERFORMANCE.  

FOR MORE INFORMATION, CONTACT:
John Viggers, CCIM, CRE

Senior Vice President
+1 515 778 2605

jviggers@iowaca.com

Matt Lundberg, SIOR, CCIM
Senior Vice President

+1 515 556 8088
mlundberg@iowaca.com


