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N E T  L E A S E  D I S C L A I M E R

Marcus & Millichap hereby advises all prospective purchasers of Net Lease property as follows: 

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, Marcus & Millichap has not and will not verify any of this
information, nor has Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever

about the accuracy or completeness of any information provided. 

As the Buyer of a Net Lease property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all material information before completing any
purchase. This Marketing Brochure is not a substitute for your thorough due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any

obligation to conduct a due diligence examination of this Property for Buyer. 

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not represent the current or future performance of this property.
The value of a Net Lease property to you depends on factors that should be evaluated by you and your tax, financial and legal advisors. 

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of any Net Lease property to determine to your satisfaction
with the suitability of the property for your needs. 

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must request and carefully review all legal and financial
documents related to the property and tenant. While the tenant’s past performance at this or other locations is an important consideration, it is not a guarantee of future success.

Similarly, the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based on a tenant’s projected sales with little or no
record of actual performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may
fail to comply with other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental or other conditions. Regardless of
tenant history and lease guarantees, Buyer is responsible for conducting his/her own investigation of all matters affecting the intrinsic value of the property and the value of any

long-term lease, including the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the lease terms that Buyer may be able to
negotiate with a potential replacement tenant considering the location of the property, and Buyer’s legal ability to make alternate use of the property. 

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind of claim, cost, expense, or
liability arising out of your investigation and/or purchase of this Net Lease property.

OFFICES THROUGHOUT THE U.S. AND CANADA
marcusmillichap.com
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INVESTMENT OVERVIEW

Marcus & Millichap, as exclusive advisor to the Seller, is pleased to offer for sale a 1,500 square foot Freestanding AT&T in Saraland (Mobile, MSA)
Alabama. The subject property is ideally positioned at the intersection of Highway 43 North and Celeste Road.

The Tenant, Prime Communications, LP, signed a 10 year double-net lease which commenced June 1, 2016. The lease is double-net in nature with the
Landlord responsible for only the roof and structure. Taxes, Insurance and CAM expenses are reimbursed by the Tenant. The lease features ten
percent rent increases every five years and the tenant has one 10-year option to renew the lease.

Prime is the largest AT&T Authorized Retailer in the United States with over 2,000 locations from coast-to-coast.

LOCATION OVERVIEW

The City of Saraland is a bedroom community of Mobile, Alabama. Saraland is known for its quality city school system which was created in 2006. It is
a family friendly community that enjoys a low crime rate.  From 2010 to 2020 the city's population grew 20.6% and now stands at 16,319.

INVESTMENT HIGHLIGHTS

Tenant is Prime Communications (Largest AT&T Franchisee in the USA with more than 2,000 AT&T store locations.)

Lighted Intersection with Three Interesecting Highways- 23,000+ Vehicles Per Day at Intersection

One 10-Year Option with 10% Rent Increases Every 5 Years

Growing Suburb of Mobile, Alabama with strong demographics

I N VE S T M E N T  OVE RVI E W // AT&T



O FFE R I N G  S U M M A RY

FINANCIAL

Listing Price $600,000

NOI $48,000

Cap Rate 8.00%

Price/SF $400.00

Rent/SF $32.00

PROPERTY SPECIFICATIONS

Property Address 16 N Saraland Ave Saraland, AL 36571

Rentable Area 1,500 SF

Land Area 0.24 Acres (10,454 SF)

Year Built 2016

Tenant Prime Communications, LP

Lease Type Double Net

Rent Commencement 6/1/2016

Lease Expiration 5/31/2026

Rent Increases 10% Increase Every 5-Years

Options One 10-Year Option

Listing Price

$600,000
Cap Rate

8.00%
Price/SF

$400.00
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AT&T // LOCAL MAP
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AT&T // DEMOGRAPHICS



Growth 2022-2027* Growth 2022-2027* U.S. Median U.S. Median

MOBILE
Mobile County is situated on the Alabama coast, partially bordered by Mobile 

Bay and the Gulf of Mexico. Known for its many live oak-lined streets, the metro 

is a Gulf Coast cultural center that boasts a concentration of historical architec-

ture, neighborhoods and museums. Additionally, the metro hosts Alabama’s only 

deep-water port and a growing manufacturing industry. The city of Mobile is the 

fourth largest in the state of Alabama, with 186,600 residents. 

METRO HIGHLIGHTS
PORT ACTIVITY 
The Port of Mobile is one of the largest deep-water ports in the nation, focusing on 

forest products. More than 50 million tons pass through the port annually.

AFFORDABILITY & HOMEOWNERSHIP
Mobile’s low cost-of-living, despite its comparatively low income level, allows a 64 

percent homeownership rate, which is on par with the national average.

SHIPBUILDING INDUSTRY
Austal USA builds combat ships and high-speed vessels for the United States 

Navy, and it is one of the metro’s top employers. Alabama Shipyard, LLC, another 

Mobile-based employer, also handles multi-million dollar government contracts.

ECONOMY

• Shipbuilding, steel and chemical companies drive the growth of the metro’s manufacturing

industry. The entry of Airbus to the metro has elevated the aerospace sector, which is also

occupied by VT Mobile Aerospace Engineering and Continental Aerospace Technologies.

• Education-related positions are numerous, with the Mobile County Public School System

and the University of South Alabama representing the metro’s top employers.

• Activities on and near the water, as well as attractions like the USS Alabama Battleship

Memorial Park, result in tourism having a $1.5 billion economic impact in the region in a

normal year.

• Infirmary Health leads a trio of larger medical systems that employ more than 5,000 people.

* Forecast 

Sources: Marcus & Millichap Research Services; BLS; Bureau of Economic Analysis; Experian; Fortune; Moody’s Analytics; 

U.S. Census Bureau

DEMOGRAPHICS

POPULATION HOUSEHOLDS MEDIAN AGE

MEDIAN
HOUSEHOLD

INCOME

412K 38.2 $52,100163K
1.3% 38.6 $66,4001.9%
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TENANT OVERVIEW

Company: - Prime Communications

Founded: - 1999

Locations: - Over 2,000 AT&T Store Locations

Headquarters: - Sugar Land, Texas

Website: - https://www.primecomms.com/

AT&T PRIME COMMUNICATIONS
With more than 2,000 locations coast-to-coast, Prime is the largest privately
held AT&T authorized retailer in the United States. Established in 1999, they
take great pride in being one of AT&T’s premier partners.

Their team is comprised of an inclusive and diverse group of people;
businessmen and women, industry leaders and sales experts with
backgrounds and experiences that create a uniquely dynamic organization.
A rich entrepreneurial spirit permeates everything they do, creating an
environment where creativity, leadership and teamwork are rewarded, and
where individuals and stores can see and feel the fruits of their success.

AT&T // TENANT PROFILES



N O N - E N D O R S E M E N T  &  D I S C L A I M E R  N O T I C E

S P E C I A L  C O V I D - 1 9  N O T I C E

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they may deem necessary, especially given the

unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and cannot conduct, due diligence on behalf of any prospective purchaser.

Marcus & Millichap’s principal expertise is in marketing investment properties and acting as intermediaries between buyers and sellers. Marcus & Millichap and its investment professionals cannot and will not

act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and advised to engage other professionals on legal issues, tax, regulatory, financial, and accounting matters, and for

questions involving the property’s physical condition or financial outlook. Projections and pro forma financial statements are not guarantees and, given the potential volatility created by COVID-19, all potential

buyers should be comfortable with and rely solely on their own projections, analyses, and decision-making.

Activity ID #ZAE0870017

C O N F I D E N T I A L I T Y  &  D I S C L A I M E R

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and should not be

made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective

purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has

not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and

square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the

improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this

Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus &

Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers

must take appropriate measures to verify all of the information set forth herein.

N O N - E N D O R S E M E N T  N O T I C E

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation's logo or name is not intended to

indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus &

Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.  

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

R E N T  D I S C L A I M E R

Any rent or income information in this offering memorandum, with the exception of actual, historical rent collections, represent good faith projections of potential future rent only, and Marcus & Millichap

makes no representations as to whether such rent may actually be attainable. Local, state, and federal laws regarding restrictions on rent increases may make these projections impossible, and Buyer and its

advisors should conduct their own investigation to determine whether such rent increases are legally permitted and reasonably attainable.

OFFICES THROUGHOUT THE U.S. AND CANADA
marcusmillichap.com




