Balaban Plaza Profit & Loss Statement – Jan 1, 2025 to Dec 31, 2025 I 53 unit apartments complex,  Restaurant/Convenience Store plus 1 acre of 
   Open vacant land:: 
        9135 Airline Drive, Houston, TX 77037
      Potential  Gross Rental  Income 
         From Rent Roll- With All units rented  $502,092                                                          $502,092
                               Pro Forma Market Potential Gross Rental Income Plus
  $200 per mth increase  x 53 units = $10,600 x12= $127,200+ $12,000 Restaurant  = $139,200
							Total Pro Forma Gross Income  = $641,292
Expenses						Expenses
Cleaning 			         $15,000.00	Same
Maintenance, Repairs &    Labor     $30,735.00
Materials & Supplies 		         $25,622.27
Property Taxes 		         $57,817.31
Telephone                                             $ 1,115.95
Waste  Dumpster                                $10,069.99
Utilities - Electricity                             $14,077.06
Utilities - Gas                                           $9,643.58
Utilities - Waste Water                        $30,062.84    
Insurance-                                                          $0.0
                   Insurance Pro Forma  (Approximately $850/unit + $5000 for  Restaurant  = $50,000                                                                                   
Total Expenses	                            $194,144                            Pro Forma Expenses- $244,144
    Minus 8% Vacancies		    $40,167                            Pro Forma 5% Vacancy-$31,564
 Equals Effectove Gross Income	   $461,925	   Pro Forma effec Gross Income.-609,728
    Minus 5% Management                         $23,096                    Minus 5% Managemen fee $30,486
     Minus Defered Maintenance                $13,250                         Minus Deferred Maint   $13,250          $250 per unit  X 53 =       13.250                                                           $250/unit x 53
     Minus Total Expenses:                         $194,144                     Minus Total Expenses      $244,144
Net Operating Income		     $267,781   Pro Forma Net Operating Income-$321,848
CAP RATE-   6.8	 		         CAP RATE Pro Forma-  8.2
    ($267,781 /$3,950,000= 6.8%)                            ($321,848/$3,950,00= 8.2%)
                                                         

 

