\g) __LEASE INDENTURE

THI8 INDENTURE OF LEASE entered into in triplioate | E
this 1st day of January, "A.D.s 1946, by aﬁd botween ANNA
SELDEN NICHOLSON, o widow, and KATHEBIﬁE HART SELDEN, now
XATHEERINE SELDEX THOMSON, hereinafter called the Lessors,
the said Kathorine aalden‘Thamaon being joined by her husband,
ARTBUB Ye THﬂMBOﬂ. all of the Oounty of Dade snd Ztate of

Florida, and SHKRIDAH CORPORATION, a ocorporation organized
and exiating unde: and by virtue of thQ laws of the State of
Florida, having 1ﬁalpfgnoipal)placo of business at 311
Lincoln Road, Hiwml'aqaéh, klorida, hereinafter called the

Leasee]

FLINEBSEIH:

THAT, wHERKAB‘-tho'Lolaaro are the owners of that
oertain property heralnarter desoribed; and
‘ wnnnxaa ‘the velue of the ground snd its future use
(nnd not the value-of the separable housing fecilities whioh
are now situated on 'a small portion of sald property) were the
controlling fagtors in the uegotiatipn of this contraet; and
~ VHEREAS, the Lessoe is desirous of leasing the
ground, with no idea of violatina the rules and regulations
which have béen promulgated in this ares through the Office of
Price Administraﬁion, its sole 1dea belng to acqguire satq
property under this lease for future development in part or
as a wvhole as soon As permissable,
ROW, THEREFORE, aubject to all and slﬁgular the
covenants, agreements, conditions, stipulations and limitations
hereln contained on part of Lessee to be observed, done and

performed, end in consideraticn of the rents herein required
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to be p#id by.the Lpanéo to the Lessors, and subject to the

right of cancsllation and re-entry or either, as hereinafter
provided, the Ldusdfh'in'and by these presents do hereby rent, @
dezipe and lease unto the Lessee that certain land altuats, |
lying and being in the City of Mleml Beach, County of Dade

and Btato of Florida, described as follows, to-wit:

Lots Twelve (12), Thirteen (13), and Four- ;
teen (14), Block Three (3), ¥ISHER'S FIRST _ §
SUBDIVISION of Alten Beaoh, Florida, accord- e
ing to the Plat thereof recoraed in Plut B
Book 2, at Page 77, of the publie records ]
of Dade County, ¥loriadas,

Together with all houaing feaollities thoreon &
but subjeoct to the rules and regulations of &
the Office of Frioe Adminietration, and sub- B
jeot to all other provisions of thia Indenture .
a8 hereinafter set forth. oA

TO HAVE AND TO HOLD the same, together with ell of
the rights, privileges, oayamanta and sppurtenances thereunto =
belonging, for end during the term of Ninety-nine (99) years
. beginning on the lst day of Januery, A.D. 1946, and ending on
the 3lat day of Daoembar,'A.D. 2045, unless the sald term shell
be sooner terminated az herein provided, but only during the
time of sald tera during whiobh the Lessee ahall pay the rante
bherein reserved, and while the salid Lemsee shall keep and per-

form e¢ach and every the agreements, covenesnts, conditions and
provisions hereof,

COVENANTS OF THE LESSEK

Ih oonsideretion of the demise and leage herein
nade; and of the bhenefits acoruing and to accrue hereunder,
the Lessee horeby ocovenants, agrees and stipulates with the
Lessors as follows}

13 In oonsideration of the use and occupancy of the
lands herein desoribed snd of said demise and leass, the Lesses
hereby covenants and agrees to pay to the Leasors as rent for

eaid demised lands during the sald demised term of Ninety-nine
-2
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(99) yoara the sotal rontal of rour ﬂundred Ninoti”?ivu;fﬁoﬁsanl
Dollars ($495,000.00) without eny deduotion or abatement what-
ever, which ruutal ohall be paid to thc Lassors by the Lessee on
the following ba-is, to~u1t: |

Rent for the full tnrm »hnll bo at the rate
of Five Thousand Dollars ($5,000,00) per year;

One-Xelf {4) of said rent shell be peid tc

Anna Selden Nicholaon, her heiras and aulpu.h n

one-half (4) to Eatherine Selden Thogson 'y

heirs ond assignaj L
aaid rentul is to de peid to Laaaora by tnp Lenaee without dunan&
oach year in advauoo. ian quartorly 1nata11menus of Bix Eundrod
,Twenty-rlva Dollars (3625.00) to each Lesasor, except as to the
first year's rent, ull of whioh shall be peid in advence Twenty-
Five Bundred Dollarn (82500.00) to eaoh Lessor at the time of the
exeoution and delivary ar thia leala, the receipt of which is '
hereby oknoviedgod; and thnraattar, sald quarterly installmnnta
shall be pald on tho rirst day of sach and svery quarter untll the
full amount of aliﬁ\rent tqr tha full term hap been paid, sald
quarterly Tental parmnnba to bagin on the lst day of February .
A.D. 1947, ) ‘ . | ‘

2. fhehhoéaeo aceeﬁta ssid lands!with full knowledge
of all Yederal rules end regulatiqna impoased on the housing fag-
ilities situated thereon, Ququpb howsver, %o ohanges ag are jorb
mitted from time to time by the Oftieg of Price Adminiatration;
snd agrees to aﬁido thereby in the rental snd/or use of suchhousing
facllitlea. . . |

3 anh and cvary u: the rents herein reserved and A
all instellments thereot ahall be pald by the Loasoa to the Les-
80rs in lewful money of the Unitad States of Americs, such pay-
nents to be mede at such orrico. bank or ‘plece in the City of
Miemi, Florida, or elsewhere 1g_tho Ugisaa Blates of Ameriocs,
snd to such peraon, rirg or coéporation e8 each of the Lessors
may from timo‘te tine aa'toAthélr individusl ahare speoify in
writing, of whioh notice ahsll be glven to the Lesszee in the
monner end Torm herelnafter provided, ard until further noti-

{led as herein provided the Lessee shall pey ssid rents to the
Lessor Anna Selden Nicholaon at her home, 123 Barto Avenue,

Coral Gables 34, Floride, and to the Lessor Kstherins Selden
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Thomgon:. &t 123 Sarto Avenué, Coral Gables, 34, Florida.

les -Aa'a part of the consideration and as rent for.
the demise and lease herein made, and in addition to the remt:
hereinbefore mentioned, the Lessee covenants and agrees to and.
with the Lesaors fhat the Lessee will pay all taxes, assessmentsy
water rents, utility bills and other impositions, generel and
aﬁacial, ordinary and axtraordipary, of every kind and nature
whaﬁsoover. imposed at any time during the term of this lease,
upon or eagainst the demised premises or any part thereof, or
upon or against any bullding or improvement or any part thereof,
situate thereon, or upon any tiztufas or mquipment now or here-
after 1natall§d in the buillding or buildings now or hersafter on
the premisesn whiuh may be lawfully assessed, elther in the hame

of the Leesors or the Leszee}; except income, estate, inheritance
or any similar taxes or impositions which may be levied or -
aﬁseasod against the Lessors or their successors in title; ell
of which said taxes, aeséasments, water rents or other impositions
to be pald by the Lessee shall be paid by it on or before forty-
five (45) days from the date upon which the same from time to
time became or may become payable, provided, however, that in

the event suoch taxes, assessments, water rents, or other
impositions would become delinquent within a shorter period

than forty-five (45) days from the date upon which same become -
or may beoome payable, the Leasee shall pay the same in ample
time to prevent any delinquency, sale, forfeiture or penslty in
the premises, Taxes and assessments assessed or imposed upon

or Againat the demised premises for the year 1945 shall be

paid by the Les-ors And Lesses shall pay taxes subseguent

thereto as in this 1ea§e 80 provided. Taxes and assessments

Tor the year in whioch the term expires shall be pald by the

Lesses,
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5¢ .Tﬁé Lessée'hereby further covepants &nd agrees
with the Leaéars thai thé &emieed oremises snd sny bulldlings
which are now or may at any time be thoreon during solé demised
term, shall be used only for grcper, legitimate and lawful pur-
poses, and that the Lessmee will not use or csuse to be used or
permif any person of party to use in &ny manner whatsosver, the
sald demised premises or any bullding or iuprovementa thoreon,
or any portion thereof, for sny 650 or purposs 1n contravention
of the laws,.ordinances or fagulationa of the United States, or
the State of ¥lorida, or the City of Miaml Beach, or any other
lawful aufhority having‘jurisdiction'tﬁereover.

| 6. The Lessee hereby furﬁher covensnts and agrees

vith the Lessors that &ny and 4ll bulldintu which sre mnow or uay
hersafter beoome a part of the demlsed pramiﬂbs, shall be kept
by suid Lessee, at 1ts own oxpense, in good repair, and in alean.
wholesonme énd tenantable.conditioni and thut general fire, health,
police and all oity and ufﬁer governmental regulations shsll in
all respects be Tully eémblied with by sald Lessee, at the Les-
see's ovn expensa} and that the improvenents now or hsreafter
upon saild demised pramiées, and sll the sldewalks, wayas and ap-
proaches in and about the seme shall be kept by the pald Lessee,
at lts own exp&nse; safe, secure and in good repsir.

Te Th§ Lesgee further covenants and agrees with the
Lessors that if any bullding situate at any time upon the de-
nised premiaes'ahall be eithér dam&ged or destroyed by fire or
other casualty during the term hercor, or 1f Lesses shall des-
troy, tear down or demoliah said building, the Lessse will re-
pair or rmbuild the same as soon aftar such flre or othsr cas-
ualty, deatructlon, tearing down or demolition se is rcasonably
posaible, but in any evvent within twelve (12) wmonths thereafter
unless the Lessea 18 frévegted or delayed by rsason of (a) Govern-
mental regulations, (b) Acts of God, (e) strikes or labor
regulations, (d) other aimilar causes beyond its eontrol, then

the time in which such work 15 to be completed shall automatloe
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ally be extended ror ‘a proportionate 1ength of time after the
reason for suoh delay ahnll be r«maved. but in any event rent

will oontinue to be paid and other obligetions of Lesase duly
carried ou£ and porrenmcqq_qo that seid bullding or bulldings
shall be in equally au‘go§q condltion, or in better condition
than;it wﬁa; or.théf wera; prior to such dgmage‘or destruotion,
and'éuoh'repéiring or rebuilding shall ba at the Lassee‘s cost
~and axpenao, with tha undcratanding that moneys colleoted through
insurance may be uaed as hareinarter provlded. Hothing ir this
paragrayh ahall pravent tha Lensee &t the time such repairs or
retullding 1s being done from mnking such ressonsble changes
thareiﬁ as tq type or}aon#ﬁrugtion,&rchiteetural dQsign or layeut
a8 mey be beherioiai to ﬁpazbeat'uae and ocoupancy thereof, but

if eny aﬁch changoa‘are ?truqfnral or if they increase the aoat

of repairing or rabuiiﬁing to the sxtent of Flve Thoussnd Dollars
($5,000) in excess or‘;hé mbnéys ocollected through insurence, such
repalring or rebuildins‘ghall be in accordance with the provisioni.
of Parsgraph 11 or thia indenture. |

8., The Leasee turthar covenaents and agreea to proteot

end save harmloaa tho Leaaors sgalnst the posalbility of liabllity
for eny loas, 1njury or gamage regulting to any property, parson
or persons &as a result of any fellure of the Leassee to keep the
bulldings and premises, including the ways and epproaches thereto,
in a safe condition, and should any perty or partiss elaiming dam-
eges as o result of any suéh fallure on. the part of the Lessee in-
stitute an acotion at law or otherwise againet the Lessors, then end
in that event it shall be obligatory upon the Lessee forthwith tc
defend said aotion at 1ts own expense snd to indemnify snd save
harmless the Lessors rrom loaa,expensa,cost or desmage fOr Or OB
ecoount of such aotion. ‘ '

- 9+ The Lessee ru:thér covenante end agrees to kKeesp all of
the bulldings now or &t any tﬁm?situate on the demised prenlses, snd
Turniture, fixtures and equipment belonging thereto, at all times
insured agulnst loss or demage by fire and windstorm in reputsble

insuranoce ocompanles of good standing, 1licensed to do

- b -
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businoln 1n,ﬁhn 5#&&0 of Floriaa. in an emount not lsas then

elghty per. oanku.(ﬁeﬁ) of the full ineurable vslue es to fire
insurence, and not less then fifty per ocentum (50%) of the full
insnfable'value as to.wiﬁaotoxm insuranos, snd &s to ell insur-
ance,‘qt 8ll times, suffiolent mmounts shall be oarried so as to
proevent the Lessors or the Léauce from becoming a oo-lﬁaurer {ox~
cept as to the usual $100,00 deductible clause in the windatqﬁn
policy)'as to loss or damnge. snd the'jolicids of such 1nsuianao
shall be payable and held as hereinafter provided. |

The Lessee further covenants and agress that the oont
br pxocuring end maintaining any snd 2ll insurance hereunder roe_
quired to bé procured and mainteined, shall bhe borns by th:lLob;‘
see,innd the pplieiea:gg 1nauxanop atqreaﬁid shall provide tﬁeroin
that in ocase of loss or:danggo'to eny of the said buildings now or
heresafter on the demised preminses, by reason of fire, windatéxm(or
a8 may obherwise bLe pravidaa for in aaid policies of 1nnuran§§, or
any of them, the proceeds from the said polioles of iasurence shell
be pald to the Leaiorq‘&n&for,thu Lesses. However, if the Laaaéri
and/er tholne:sao g0 elect ~ the same, vhen collected, shall be
peid over %o the Trustee named hereunder, and the said Trustee
shell hold and disburse the sald momeys in accordance with the
terms and sonditions of this Indenture, .

The Lessee shell elso oarry Public and Employees' Lias-
bility Insurance, also kuown es Owners', Tenants' and Landloxds!
Liebility Insurance, during the full term of this lesse, the same
to be carxied in a sum of not less then Twenty-five Thousand Dol-
lars ($25,000) as to 1iability %o one individual, and Fifty Thou-
send Dollars (050,990) Ap”ﬁo 11ability to more then ome indivicdual,
said polioy or policies to be written in the usual form to pro-
teot the Lessors and the Lessee agalnst demage by acoldent of eny
kind or charsaeter ogourring on or sbout sald reel sstata, or the
buildings or improvemsnts thereon, The Leasmee shall also carry

boller insuranae oovering not less than Twenty Thousand Dollars

-7~
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usual form tozpraﬁﬁﬁiﬁﬁqth the Lessors and the Lessee, boller

insurance to be carried only 1f boller or bollers are inatalled

on the property., All insuranee 1s to be oarried in reputable

companies, authorized to'do businesa in the State of Florida,

' 10.

Phe Lessee shall end doss have the right to teer

down or remove the buildings now looéted on ssid property, pro-

vided that 1f the building or bulldings are torn down or Temoved
1t ghall forthwith erect 8 new bﬁilding.whioh shall be of modern

dehign. not-lpaé than three stories 1n.neight and of & type of

construstion that will imeet with ell the requirements of the City

of Miami Beach Buildimg Regulations applicable to the partiquiar

locetion ef thia property, and shall cost not lesa thean Fifty

Thousand Dollars ($50,000) exelusive of architect's fees, super-

vision, furniahings and equipment. Before the old bullding shall

be torn down or removed it shall post bond or other collateral

with the Lessore as in this Paragraph hereinafter requirsd, to-wit:

(a)

(v)

‘ the Leasora.

{o)

The posting of a surety bond, exeocuted
by the Lessee, as principal, or by the
Contreaotors as principel, and a respon- .
aible surety ocompany suthoxrized to do
businessz in the State of Florlde as
surety, in the sym of Fifty Thoueand
Dollars ($50,000) or in a sum equal to
the properly estimated and determined
coat of the same, whichever 1s the
greater, no old bMilding or any part
thereof to be removed until sald bond
is executed and dellivered and plens sp-
praoved, all to be conditioned upon the
erection of such new building, ssid
bond to be in a form satisfactory to
the Lessors; or

By dspositing 4in lleu of sald surety bond
with the Trustee orem Esorow Agent agree-
able to hoth parties, the reasonably esti-
mated total cost of suoh new building,
such meneys to dbe pald out in a msnner to
be sgreed upon or by deposlting such other
collateral in sueh manner and in such
amount end value as may bs setisfacteory to

Upon the completion snd equipping of said
new building, in aocordsnce with plans end
speocifiontions pubmitted to and approved
by the Lessors (which approval shall not
be unrsaaanably'withhaldy snd in keeping

-8 -
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wisli the Zoning Ordinances and Build-

ing Godes of the Olty of Miami Beaoh,

Piorida, and all governmentasl regula-

tlons, both building and equipment to

be frae and clear of all liens of any

kind or character, said surety bond or

other oollateral ahell be immediately

thereupon released, provided sald Lea-
-@ee 1B 8180 at the time in good atand-
fag as to all other provisions of this
loasne, : ,

1i. The Léaaee‘fﬁrthér govenants and agrees that‘irnit
shall, pursuant to the terms end oonditions of this Indenture and
while not 1in default hergﬁﬁaor, contemplate the ereotlon of any

additional bullding ar-bnildiﬁga,”or other improvemsnts or addi-

tions upon the demised brqmiaen {other than specifiecally provided

~ for in'Paragraph 10 ator&.@id);thajnoét of whioh sheall exceed Five

Thousend Dollars (*5,060L or oontemplate the material atruotural
alteration of any building or buildiﬁgs, or other improvements,
now or hereaftesr upon'bhﬁ hamiscd.premiseu, the Lessee shall,
within a reasonable tfmc prieor to the commencement of any such
ereotién of‘alturaﬁion; aubmitito‘thevLésaors for their approval
copies of the plans ;hd apoéirioaﬁlana therefor, whioh plans and
spealfications shall be in keeping with the Zening Ordinences of
the City of Miaul Beaoh and 1te Bullding Codes, and before the
commengenent of wark'thoreon the Lessee shell prooure and give

to the Lessors, or the Lessee shall let the contract for such

work to & eontractor whe‘ahall:yraeure end give to the Leasors a

good snd suffiolent surety bond with a reputable surety compeny,
1icensed and suthorized to do business in the State of Florida,
as surety, in en émbuns‘uqhal'to the sum total of the properly
estimated cost to the Lessee of auoh.ercetion or alteration,
conditioned that the .seld bullding, buildings, improvements, al=
teratlons, addition or additions, will be oompleted in accordance
with the plans and specifioations aforesald, in e good @nd worke
menlike msnper, free and olear from all elainms, 1ia§a snd snoume-
brancea of mechanles, wmaterialmen or sny others, arlsing out of

or connegted therewith; provided, however, thet at the Lessee's

w9 -
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option, seld Lesses may deposit with the Trustee nerein pro-
vided for, or its successor, or with an esorow agent satis-
raotary.to.botﬁ parties, in lieu of said bond a sum of money
equal to the properly determined cost to the Lessee of such
builaing, improvemsuts, alterations, addition or additions,
and the .s2id Truatee or Escrow Agent shsll hold the same in
esorow and disburse said moneys in payment of billa for labor
and material, as ths work progresses, but reserving, neverthe-
less, 30 much of suoh fund, not to exceed twenty per centunm
{20%) %hereocf, sp as to insure that the said work will be
completed and that the property will be free and clear of all
clajms, encumbrances or liens of whatsoever kind or nature,
and after the saild w@kais completed and all liens in connsction
therewith have been discharged, and all bills in connection
therewith have been paid, the balunce of sald woneys remalning
in the hands of the Trustee or Esorow Agent shall be psld to
the Leszsee herein, provided the Lessee herein is not otherwise
in defanlt hersunder, |
12. The Lesses covenants and agrees that it accepts
posgession of the demised premises sudbjeot to the followingt
() Its own imspeution of said property;
(b) Limitations impomed on the use by
Zoning Ordinances of the Clty of
Mimmi Beach, and restriotions, con-
ditions and limitations of record,

and matters of survey}

. {6) Taxes levied subsequent to the year
1945,

13+ The Leasses further covenants and sgrees with the
Lessors thst the Lessors, or thelr'Agent, may at all reasonable
times enter upon the demised prexises for the purpose of exam-
ining and inaspecting fho Bame,

14 - The Lesses further covenants and agrees with the
Leaaora'that 1f the Lessors shall license or permit the Lesses,
by their failure to insiast upon or rejgulre performance or other-
wise, to violate any provielon in this lesse contalned, or if
they shall walve any right herein provided for, or shall

«10~

SHUTTS, BOWEN, SIMUONS, PREVATT & JULIAN, ATTORNEYS-AT-LAW, MIAMI, FLA,

B
&
R

Egé

R
RS :
T

TR ——
S i ‘



" relinquish any benepil Hereln Fefisrvedy suoh license, permit,
waiver'oi relinquiihmaﬁﬁ‘ahailubé utriéﬁly limited in effect,
without thabliaﬁfﬁg'h yiededonﬁ, end wlthout precluding the
Lesaora or either'ér'thaﬁ from thereafter requiring a striet '
parfozmanoo by the Laaaeo.

' s, Ths Leaaee ‘further covenants with the Lanaorn'
thnt orisiual receipts,or duplioate receipts exeouted ss orig-
inals, sbowing peyment of ‘ell Insurence premiums, taxes, s+
seasments end 1mﬁoait16ié1§ajaﬁlo by the Lesses, sball be de=

livered to the Lessois herein for imapection end verifioation

within thirty (30) days érte: the making of puch payments,

el

“"GOVENANTS, AGREEMENTS AND 1
. WARRANTIES OF THE LESSORS

”Ir.ﬁﬁb'icaéiégbﬁail ﬁhks'péyﬁenta‘horein'requirad to
be made both as to rantalAmcnay and othsrwiss, snd 1t shall slso

perrorm. abide by and oomply with eaoh axd avery the covenants, A y
conditionn. agreements, atipuluticns end limitations herein con- P%
tained, then, in that event the Leasors covenant and agree as
followat B o |

I. 'The Lesses shall have the right to the use, pos-
sesaion and”ooéupanoi of the demised pramisea for the period
aforéuaid. subject onlynto the rizhts of the Lessors as herein
reserved, and alsé to the terms snd conditions Iin this Inden-
ture sat forth. ‘

| II. The Leasors do hereby warrant the title to sald

lands and will defend the same againat the lewful olalms of all
persons olaiming by, through or under them, subject to the terms

M e

end conditions of this Indenture, ;f;}
IIXI. The Lessors agree that whersver and whenever the .

approval of the Lessors hereunder is required to be given for

ahj purpose, 1n acdordsnoe with the terms of this Indenture,

such spproval shell not be unressonably withheld by the Lessors.

- 11

|
SHUTTS. BOWEN, SIMMONS. PREVATT & JULIAN. ATTORNEYS-AT-LAW, MIAMI, FLA. !a
i




¥

The Lessors snd the Lessee mutually covensnt and
agree with the other as follows: _

‘ ' 'L; It 1 nn&ﬁ;itood, covenanted and agreed by end
bntﬁuih}ihn Lessors end Lesses that, ooncurrently with the ex-
ecution end delivery of this lsese, the Lesaes shall deposit
with eagh of the Lessors the sum of Five Thousand Dollars ($5000)
in oash, the receips of which is hereby ecknowledged by ecaoh of
the Lesasors, which unouht:ao deposited with the Lessors is in
additioﬁ to, and wholly irrespeotive of, any and all sums of
rent agreed and reguired to be psld by and under this lease, znd
whioh amount so deposited 1s and shall be and constitute, snd
shall be held by the Lessors in tiust as a cash bond guarantee-
ing and conditioned upon the full and falthful payment by the
Lessee to the Lessors of all suma of money required to be paid
by the Lessee, as rental and othetwiao, to the Leasor hy and
under this lease, snd the full and faithful performance by the
Lessee of all of the covenants, agreemente, conditions, atipu-
lations and obligatibnh which are required by and under this
lease to be observed, ddn§ end perforned by the Lesaee. The
condition of such cash bond 1s such that 1T the Leasee shﬁll
fully snd faithfully pay or cause to be paid %o the Lessors all
the sums ot'mnneylrQQuired to be paid by and under this lease,
a8 rentsl snd otherwise, at the times and in the menner cs ro-
quired by this lease, and shall fully =mnd raithrully perform
all the oovenants, esgreaements, oonditlbna, atipulations end
obligations which are reﬁuired by this leass to be observed,
dons snd performed by:tha’Laasee during and throughout the term
of this lease, then and in such event auch oash bond shsll be
and begome null and void and the Ten Thousand Dollars ($10,000)
shall be returned to the Leases; otherwise said cash bond to
be and remein in full force and effeot.

Theihénsors, as suoh Trustees, shall st a&ll times be
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have the right et sll times during the dexised term to pay any

;;5‘;;g;”g f,;jaﬁ;ﬁfyﬁQHTW”“”“”?i%ﬁ?ﬁ’ﬁ?”isiﬁ'bbﬁa MONEY PO s oo ncomsorssceiomistnint
the Lccaoo. under. the nrcruaaia eonditlana and othar provisions
of this lonuc, withnnﬂ uur alninubiou or losa Ln th@ prlnoipal
Sy Any ingomea derlvad by th& Laaaora es Truatees from such
1nveatmaute ar such bond ruad by them shall be and become thair
aole oampenaatlon 88 Truutaeu for the hendling or such funds snd
oomgenuatinn for the liabllity bhay BB SUMY . should the Leasors,
or any aubsequent owner of the Lessors! interest in tlhe lemse
and 1n tha praperhy;ss&l, spalegn or eonvey thair interest in
this loase, tegetnar with thelr roa aimple title in the roal ea~
tate, the SUC0EEBOT OF SUOAEEBOTS iR suoh interast from time to
time shall be and bsoome the Sucoeasor Truatea or Trustess to
auoh bond fundm, and shall sucoeed to ell duties snd llabilities
ae such, and the former Trustee or Trustess shall thereupon be
autamstioally relessed of all’rurther 1iability or obligation
Y] Truafoa or Trustees onoe such tranaror‘haa bren completed and
the cash bond or bonds has or have heen delivered over to the
Huccessor Trustee or Trusteess

It 1s undexrstood and agréud that thazLasears may, on
their own resydnuibiiiti end at their own risk invest such bond
funds or eny part thereof in such manner as they see rit and
propere It is further understood and agreed that ss and when
the new building referred to in Paragreph 10, Pege 8 of this
Iadenture, is erected end cempieted by the Leasee, in ncoordanoce
with the provisions of sald paragreph - the entire face amount
of said bonds shall be returned to ssid Lesses at ﬁhe rute of
One Thousand Dollara ($1,000) per year by esch Lessor in equal
senl-annual instsllments until the ruil Taoe umount of aaid
bond funde has been rérundede

B« The Lessors shell, at thelr oﬁtion snd electlion,

texes, essessments, lmpositions or charges upon or against the
premises or any part thereof, or sny ilmprovement et sny time

sltuate thereon, after the same become due and payable and are
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;;;;;fiﬁr amounts mo paild by the Lassora shail
be and shall be treated in all rcapocta as 8o maoh additionel
rent dus from the Lesses to the Lessors at the maturity date of
the next rental installment, and the same ahall bear interest

et the rate of six per centum (6%) per annum from the date of
payment thereof by the Lessors until repayment thereof by the
Leaaae.Aand upen the acceptance of such rapgyment thereof by

the Lemsors, that speoific default by the Lespee which was
cccasioned by such nen-payment of taxes, sesessments, imposi-
tions snd other ohexrges bWy the Lessce shall then snd there be
walved by the Lessors. Hevertheless, if non-payment of such
taxes, assessnents, impositicns or charges is due to e contro-
versy between the Lessee snd the taxing cuthority, snd the Lea=
eee 52 in good feith contesting the validity of such tax, sasess-
ment, impositieon or charge through sppropriate legal proceedings,
such tax, sssessment, imposition or oharge shell not be paid by
the Lessors or any othsr person or party claiming by, through or
under the Lessors, until o# unless the velidlty snd legality
thereof has been established by the final Judgment of & eourt of
competent Jurisdiotion; provided that prior to the inatitution
of suoh legel §rooead1ngo by the Lessce, or lumedliately arter
the lnatitution thereof by any taxing suthority or sny cne other
than the Lessee, but within the time speciflied in this Indenture
for payment of suoh taxes, amsesaments, lmpositions or charges
uponn or against the demimed premiaaa or any part thereof as sueh
provision is made in the speoific covenants of the Lessee herein,
the Lessee shell procure and glve unto the Lessors s good snd
sufflicient surety band,‘with a reputable surety company licensed
to do busineas in the State of Florida, as surety thereon, or
ehall put up a ecssb bond, the one acoepted to be in =n amount
adequate and oonditioned to indemnify snd save harmlssg the
Lessors from any loss, cost, demage or expense resulting or to
result from failuxe of the Lenseo to pay such tax, assessmeat,

imposition or qoharge as provided in this Indenture for payment
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*tnyélitiana or chargesa upon or ngpinst L

the demiaed premises of eny part thereof as such proviaion ia
made in the speoific ocovenents of the Lessee hereln.

| “Ca It ihfmnt&éily agreed that all policies of insur-
ande,hQiginbefore iibvi#%d'ror;shall be written in the neme of
thefﬁeéabr;»but shall stipulate that the loss if any shall be peld
also tb the Lessee, as thelr respective interests from time to
time Banﬁppﬂgnbnnd?thét‘éll'df sald originsl pollcles of insur-
Aahce;éhall‘ﬁa held~bjfthe Leséors"as saditional seourity to the _‘i
Lessors for the perfofmﬁnoe orythé covensnts of the Leasec'horein,
subjodt to other provisions hereof. In czse the sald Lesses shell .
at any time negléctTtof&nadre'and keap {nsursnce on seid buildingn.Af”
rurniaﬁings,Afixtuqéé‘and 6quipmeht upon'tho sald dsmised ?ra&isél~g
as hercin»prbviﬂéd;'thg'h&ld Lessors may at thelr option procﬁrﬂ
221d Insurence,snd the Lessee shall, within thirty (30) days aftar.,"
recelving notlce of the prosuring of suoh insurance, pay the ﬁre-j 
miums thersfor, together with intereast thereon, at the rate of
six per centum (é%) per ennum, from the date of such payment by
the Lessors, or the pald Leasors may predure or renew and pay for
such insurance and add ihéAamount psid for the premium therson to -
the next rental instellment thereafter falling due under the
terms of this lease, togother with interest therecn at the. Thte
of 81X per centum (%) per ennum from date of payment of sueh e

premium to dete of Tepayment thereof by the Lessse, provided that

wpon acceptance'of such rapayment thereof by the Lessors, the de~ -
fault occasioned by suok fellure on the psrt of the Lﬁsaée ghell
be welved by the Lessors as to that perticular and speocific de-
feult., ‘ |

| - De It &8 mubuall& underatood and sgreed thet 1f the
buildings, or one or wore thereof, or furnishings, fixtures and
equipment at any time asliuate upon the said demised premleea,ibe
elther greatly damsged or destroyed by fire or other casuslty, the .
Lessee, instead of redullding the sene eccording to the original

plans and designs, may proceed to erect & new bullding or build-
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“ equalﬂoerQQ .er 1u1nb'ufaa ak dﬁdamiacd premisal. end appro~ ‘
priatnly rurniah and aquip the same, after submitting to and ob-
talning thn Lcaaers' approval of the plann and aspeocifications
thererer, whloh plens and ‘specifications shsll be ln keeping with
the beat uco and nooupaney gonorally applioabla to sald locstion
at the timo, and ahall nlao bo in keaping with the Zoning Ord— :

}_1nancas of the City of Miami Beaoh and its Bullding Gode., end
otharwiao oomplying with all of the berus, agroemnnta and GOn-
ditionu in thls paragruph or claewhero in this Indenturo sst o
tortn, as thoy sre applicable to a new huilding, tut in no event. 3.*"
.ahall any rent ranerved in this loaas abate in cuas eny building,'
’buildinga. rurnitura. fizxurca or oqnipment on the premises be

damaged or degtroyedlrram gqg osuse, or in the:evant of any oces-
ualty,. | , .

‘ E. It ia wntually agreed that in cage of Qemage to eny
building. buildingn. improvamentu, rurniahings, fixtures or equip-
ment, at any time upcn aaid dsmlsed premises, or the dastruction
thereof, the Lessee shall repair, rcbuild. furnish and equip the
same in oohronmity w;th‘thq requirements of this lease, und in
such case ~ &ll insurange mnﬁeyﬁuahall be subject to other pro-
visions ﬁafeb?vnhd ahalllattﬁr deduoting therefrox all roaaeﬁebxg ‘
dosts and expenses,lf any inourred, of collacting-and diéburﬁing
the aame,ba pald out on bopa ;}da certifioates of & reputable ar-
chitect or.englnééi licensed té prectice in Floride to be selec-
ted by the Leasee and approved by the Lessors as the work pro-
gresses, for the expensss of such repaif or rebuilding or con-
struotion of such new building or buildings, but s sufficient
gniount of suoh.moncy, 1n a aum not to exceed twenty per centum
(205) thereof, shell at &ll times be retained to assure the com-
pletion of said bullding or bulldinga, and the balance of any
moneys, Iif eny, remalning ahéil be pald to the sald Lessee, pro-
vided the sald building, builﬁings, furniture, flxtures or equip-
ment as repai;ed or replabod shall be of equal or greater value

than prior to the ocasualty, but in the event that the same are
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-hall belnn; ta‘and. qu puizl to said Leuora in partlal settle~
.ment of the damasas bo th@m by reagen of the Lessee's fallure
t0 eomplyihaguwiﬁh. It is egraosd by and between the parties .
hereto thét:in;thugévantiany insurence moneys be gollected on
account of any Tire or other casualiy ooccurring upon the demised
premiaeszurWar thovconayruopionAor,& new bullding or bulldings
and sucﬁimoneya.dd.not exoeed Five Thousand Dollars (§5,000),
then, end in that eveat the Lessors shall, witheut requiring
any erchitect's certificates or other evidenos of security, re-
lenso their interest 1o sald moneys Forthwith 1e the Leszes. If.
this lesse shall bs Torfelted for any reason whatsoever while
sny insurance money aba114iema1n An the hends of the Lessors,
Lesseoe, 0r BNy Agent OXr Trnéteg. or uncollected, then all of seld
ingurance money shall belong teo éaid Lessors enc shell be pald
over to the Lessors fres snd c¢lear of any o;aionr interest
therein uppnAbpg psrt of the Lesses Or anyonse cluiming'bm tkrough
or under the Lesses,

¥, Unless the Lessors apeciflesally consent in writing
therato,'it i1s mutuslly agreed that no person, flrum or corpora=
tion whomsocever or whatscever, shall be entitled, or hecome en-
titled either direstly or indirootly, bgv&ny olalm, enoumbrance
or lien upon the Lessors' sstate and interest in the damigad
premises as a resuld of sny «ot, omlassion or contract of the
Lesgee, and that 1a ocoupying, possessing, controlling, repaire
ing snd impreving the piemiaea, and la meking sdditions to exe
isting buildings thereon, or enmlarging the ssme or rebulldiug
the sume, or in comstruocting new buildings on the premlses, the
Leasee shall and may.oontruct:nnly in respest thereto as to its
1easehold_ogtate,'and shall not be entitled as a result of thie

lense to impose any burden, sharge, llen or enoumbrence of any
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kind or nhnraotcr. uponh the Lesaors' roo or intereot 1a thp Prop=

crty;»and that &1l buildings or improvements of eny xind or charw
acter whatsoever, inoluding refrigeration and other air-oondl-
tioning equipment, sprinkler system or other permenent fire oon-
trol equipment, ell heating.equipmnnt'and permanently inatalled
1ighting equipment, esoalators, elevators and all other perma-
nently instelled equipmedt essential to the operation and use

of the bullding sball be sud become & part of the realty, subject
only to the leussehold astate of the lLessee herein. All peraons
furnishing lador. or material, as woll 28 all other persons whom~
‘soever, shall be pound ®y the provisions nereof and notice is
heroby given to0 all persons and for all such purpoars from snd
ufter the date of this lease. The meres fact of the alleged
existencs of a2 mechanle's . or materialman's olslm of 1lien or
liens, by iecerdation or otherwlise, shall not of itself operste
58 & default 80 as to forfelt or terminate this lease, provided
the Lessee shull promptly, by satipfactory bond or im some other
manner satlafaciory to the Lessors, hold them harmless egeinat
such slleged olalme, encumbrances and llensa,

G, It ls hereby further covenanted and agreed by and
between the partiés hersto that seld Lessee or sny ssasignee may,
1f at that time such Lessee or azeiguee 1s in 500& standing as
tc all the terms, covensntas, egreements énd gonditions of this
lecse, s68ll, asslgn and oonvey as s whole 1t8 leasehold estate
in'sald premlses, provided sueh sele and/or assigznment by the
Lessee or uny asalgnee shell be eovidenced by sn instrument of
equal dignity herewith in writing, duly executed by both par-
ties thereto under seal and ?roperly witnessed and acknowledged,
and duly recorded in the Publis Records of Dade County, Fiorlda,
No emssignment shall be binding upon the Leasors uwntll en 8Xxeti-
ted duplicate of sald assigoment ahall be delivered to eack of
sald Lessors hereunder, wherein @nd whereby such sssignse shall
8xpressly accspt and assume all the terms snd covenants in this

Lense gontailned to be done and performed by the Lessee which
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to bedome ””““°'°°~.°ﬁ$11 ‘therewith; end the sald Lesses, of emy =~ . .

aanignco, covonantn snd’ agrees that 1t will not make any pale,
conveyanocs or nssignment of this lease, except in the ma.nnax- and
upon the condltions ebove set forth; end it is expressly covens
ented and sgreed by end between the parties hereto that any sale,
gonveysmoe or aasignment of the Lessee's, or any such assignee's,
interest in sald premises by seid Lesses or sny assignes, without
éamylying with the covenants snd conditions sforesaid shall be
null'ﬁnd‘#oid;Aand‘uhail constitute a deraulp on the part of the
Lesses, but nothing herein shall be conmtrued sa restrioting the
Tight of the sald Leasee or sasignee 4o mortgege or encumber its
leasehold estats as oreated hersby, or on its own'roaponniblllty
to sablet eny portion of sald property to ita own sub-tenants,
Any party so asa&sniﬁg orVﬁnrtsaginguor encumbering its leaashsld
estate shall not be, and is not heredy, released from any obliga-
tion arising or ccourring under the covenants and agreements in
thls Indenture contained.”

H, The ﬁaid.béiico'coVQnﬁntn and agrees with the Les
sors that upon the termimstion of this lsame, whether by lapse
of time or otherwise, the ‘snid Lesaes will 2t once surrender and
deliver up to the Lessors the above desoribed premlses, together
with the tmildings, improvements, furnishinga and equipment
thereon, and that 21l buildings and improvements, inoluding re
frigeration, other air»coﬁdigianing'equipmcnt, sprinkler system
or other permenent fire ¢bhitrol equipuent, sll heating equipment
and permancntly»installed lighting squipment, 1lighting rixtures,
egoelators, elevatora, ell obher psrmsnently installed equipment
und household furniture esssntial %o the operation and use of the
building, then situated upon end/or in sald demised premlses, shall
belong to and be the property of sald Lesmors end no compensation
ahall be allowed or pald therefor.

I, In eddition %o the other provisions of thia lesae,
the Lcdaas‘haraby pledgea and assigas to the Lessors all of the

-9 -
SHUTTS, BOWEN, SIMMONS, PREVATT& JULIAN. ATTORNEYS-AT-LAW, MIAMI, FLA.

R v e B . . o = A o 3 g 3 it e e ot e
e 1 ety g v it o i 7 S LA s o ot 5 by M rin 4 TS -




- N R ;t 74y,

' “
RN 0 T

T 57 ea T Lonkes W

aball or may be breught or put on sald premises from tlme to

time, as auuuriﬁr for th@-pajmant of the rent herein reserved
and for the performance of ths covenants and agreements to be
done end performed by the Lessee.

And~th§§§g§§oo agroén thet said llen may be enforced .
by dietross.'forbciéaure 6r otherwise, st the election and op=-
tion of the Lesaors,

Js It is mutually agreed that 1f the lesse shall be
terminatad'by reason of any bresoh of csondition, default, act
or omission of the Lesses, snd the Lessors shall become entitled
to the possession or~tha'premisas, a8 by re-entry or otherwise,
the Lessors shall not be bound or obligated to refund or return
to the Lessee sny sum or sume of money in the Leasors' hands,
received by the Lessors from the Lessee as peyment of rent in
advance, bond money or other seourlty held by the Lesaors at the
time, or otherwisme, btut on the other nsnd - the Lesaors shall be
entitled to have and to retain the sume, first as rent, and aeoe
ond &5 compensation in part for their loae or losses resulting from
any such bresch or forfelturs on the part of the Lesses.

Ke The Lessee further oovenaents eand agrees with the
Lassors that 1f the rent herein reserved unte'the Lessors, as
well a8 all other sums of money that may become Que and owing
frem the Lessee to the Lasgsors shall remaln ungald for & period
of thirty (30) deys after written notice that the seme has beoome
dus and paysble and is in defsult, &3 herein providad, or if the
Lessee sghall commence tearing down, demolishing or destruction of
any of the buildings, or any substantial pert thereof con sald
property, or commense improvements, alterationa or additions te
cost In excess of Five Thousand Dollars (§5,000) without first
complying wlith the'protislonﬁ aud conditions of this Iudenture
with respeot thereto, or if the Lessee shall, after thirsy (30).
deys'! written notioce to it by the Lessars, fall to start to ro-

palr or rebulld any bullding dawmsged or dsestroyed by Iire or
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Indinturo, or 1f iho'Laﬁntq sh#ll fell to pay all taxea, aucoann ."‘“
ments and other imposltions, which it is obligeted to pay under

the terus hereor; or sny pert thereof, s such payment or paymeats
are in this Indenture required to be made, or fall to heep the
bulldings at any time upon the demised premises insured as required
'1n this Indenture; provided, bowever, thet 1n elther or zll of such
| events, the Lessea shall hove hsd the adventage of uny perlods of
grace whioh ere permitted under the terws of this Indenture within
wideh %o remedy such dafnuit; then asnd in elther or =zny of auah
events - i such default shall nof heve been remedlsd na required,
this lemse shall thereupon at the option of the Leassors, be terme
inated sud cancelled wnd the Lesaee shall baoomé a tenant-atesuff=-
erance, and the Lessora may st any tlme theresfter re-enter aaid
premises end heve and possess the sapme, or mey re¢over the ssme in
eny monner presoribed by the Btatutes of Florida relsting to removel
of tenants or othesrwigse,

L. The Lepgae further covenants snd agrees with the

Lesgors that iﬁ the avcﬁt the Lessee shall fall to ocomply with
and ablde by any one or more of the covensnts, conditions, agree-
rents or atipulations in this Indenture gontained, but pot referred
to in Paragraph K of thls "Mutuel Covenants™, snd suoh fallure
shall continue for forty-five (45) days after the Lessors shall
glve the Lessee notlce in writing of thé exiatence of such de-
fault on the part of the Lsssee, or if the defsult be of such na-
ture that it osnuot reasonably be cured within forty-rive {45)
days, then if same continues for longaf then the tlme reasonably
necessary to cure same, the Leesors may, et their option and
election, cunoel and terminate $this lsese, In ths event of the
electlon of the Lessors to terminate and cuncel this lesume for
copdition broken «s aforesasid, or for the fsilure of the Lessee
to comply with end adbide by sny of the covensnts, oonditions,
agreements snd stlpulaetions bereln in this persgraph referred to,

then and in any such event the Lessors way at sny time thereafter,
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8 expreass astipulation,

. An_acosrdanes with-end by virtue of thi
-re—aﬁt@fiiaid'pramiaas.anﬁ have aﬁa posasss the same as in the
eatate hereinbefore desoribed, or may recover possession thersof
{n eny meanner as prescribed by the Btatutes of the Stste of Flor-~
ida relating %o removel of tenants or ctherwise.

M. It i mntuaily covenanted and sgresd by snd between
the parties heretc thet in the event the term of this lease be
ended by fbrtaitura,'by re~-entry, or by sviction of the Lessee,
.tﬁon all insurancse policles and all insursnce money, if any, held
by the Lessors, the Leasee-ﬁr any other person or corporetion, as
tha;g§sglmay be, and sll the estate, right «nd interest of the
Lezgsee in and under this Indenture, and in the lund herein des-
cribed, and all lmprovements, bulldaings, including refrigeration
end other nir-aonditionina‘aduipmént, sprinklser systems or othﬁr
permanent fire control eQnipmant; 8ll hesating equipment and pere
menently Installed ilghting equipment, lizhting fixtures, esca-
lztors, elevatorg, all other ﬁermanently installed eguipnent snd
household furniture eseentisl to the operation snd use of the
building, themn situsted on and/or in sald demised premises, to-
gether with all reunts, issues snd profits of suld lends snd dm-
provenents, whelher then ngoerued or to acorue, shall without eny
additional cbmpensétion melde thereraf'to the Lessee, &t once
pass to aﬁd become the property of the Lessors o compensate them
in part, for their loss and dsmage resulting fron the Lessee's
breach. ' |

Re The Leasee further covensanta und sgrees that any

notice or notlces which may be required to be given by the Les«
aors to the Lespee in accordence with the terms snd csonditicns
of this Indenture shall be in writing and shall Le considered
t8 glven for all intents and purposes, by enolosing such notice
in a letter directed to the Leasee end forwerded by registered
weil addressed to the Lessee at 311 Linooln Road, Mieml Beach 39,
Plorida, and the Lessee mey from tiuxe to ﬁi&e dealgnzte & new

1ddress for itself in writing by reglatered letter to the Lessors.
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A copy of sala nGticd rirst hereinabove referred to shall also
be malled to the Leadeé‘at the address of the property covered
by the leasehold estate and a aecond copy of said notice shall
‘be mailed to the Trustee, if the Trustee is actuslly serving as
such at the time, at its proper sddress; provided, howevsr,
‘that if the Lessee accepts service or ig personally served with
sueh notice, such notice shall be sufficlent in itself., If sult
~be 1natituteﬁ by Lessofs, then servioce as required by law in
oonnection with such suit shall be in a sufficient compliance
herewith,

" The Lessors covenant and agree that any notlce or
noticeaAwhich may be required to be given by the Lessee to the
Lessors in aooordanﬁc with the terms and conditions of this In-
denture shall be in writing and shall be conslidered as gliven
for all intents and purposes, by enclosing such notice in a
letter direoted to the~La§SOra and forwarded by registered mail,
addressed to the Lessor - Anna Selden Nicholson at 123 Sarto Av.,
Coral Gableﬂ‘jk, Filorida, and to the Lessor ~ Katherine Selden
Thomson~ at 123 Sarto Av., Coral Gebles 34, Florida. The
Lessors may from time to time designats new addresses for
themselves in writing by reglstered letter to the Lessee, pro-
vided, however, that if the Lessors accept service, or they are
personally served with such notice, such notice shall be suffi-
cient in itself, If suit is instituted by Lessee, then service
es required by law in connection with such suit, shall be
sufficient compliance herewith, | .

.0, The perties further covenant that in ocase elther
of them, without feult on her or its part, be made party to anmy
litigation either by or agdiﬁst the other, with reference to the
leasehold eatate oreated horeby, then the party at fault shall
and will save the other party harmless from the cost, expenses,
final judements and reasonable attorneys' fees incurred or im-

Posed upon it in connection with suoch litigation} provided, how=
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T that uoh.bahir‘party ¥ her or its own sxpeuse and sost,

ahall have the riskt at all timaa to defend any such litigation

in her or its name, or in the name of phe other, or both, and
all parties shall fully cooperate with each other, anythlng
herein contained %o the contrary notwithstanding, end ell such
costs snd reasonable attorneys! fees, if paid or inocurred by the
Laanors.*if.théy be not at feult, shall bs as sc muoh sdditione}
rent due at the rmaturity date of the next rental instsllment from
the Lessees to the Lessors, and shall bear interest st the rate of
six per oentum (6%) per anmum from date of payment thereof by the .
Lessors until rapaynsnt thareof to the Lessors end if peid or in— o
curred by Lessee, if it be not at fault, shall be forthwith re- |
paid to 1t hy Lessors at the pame rate of interest,

P. The Lesses further covenants and agrees with the
Lessors to pay all court costs and reasonable attorneys' feea
which may be pald di inourred by the Leasors in enforcing the
covenants, oonditions, agreements and obligations in this Inden=
ture set forth in the event of a default by the Leasee, end all
such costs and reasonable attorneys' fees, if pald or inourred
by the Lemsors, shall be as so much rent due at the maturity of
the next rental installment from the Lesgee to the Lessors, znd
shall bear interest at the rate of six per centum (6%) per anonum
Irom date of payment thersof by the Lessors, until repayment
thereof tc¢ the Lessors,

Q. The Lessors and the Leasee hereby select the First
Trust Company of Miami, Floride, & trust company of Florida, to
aoct as Trgatoa if required under the terme hereof, Whenever by
the terms of this lsass sny services are required to be per-
formed by the Trustees, the Lessee ahéll promptly vay and discharge
all the reascnable charges of such Trustee for its service snd
its reasonsnble expenses, It is agreed that in and about the per-
formanoe of any servlices hersunder, hny puch Trustee shall not

be l1iable for amny mistake or error of Judgment in the discharge
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howovéf; A , i B
:Tﬁpjrruptbéijhall be llgble end responsivle for such
inguranoe moneys if ony. #hall aotually come into ita possession,
snd it ah&ll noa ‘be. ebligated (altheugh 1t shall have the right)
to examine or dnquire. into the eampatonoy or goeod repute of any
arohlteot or engineer upen whose ‘certificate or estimate it may :
pay_outAgny moneya,‘oyﬁﬁe.axaming or inquire into the propriety
or iabuﬁneo,ér any certificate, or the rellability of zny other
é#idenoefgnd vouohers upon which such certifiomte and/or esti-
nate is.baaéd, which 1% 1n good falth believes to be genulne
end proporly_iscﬁgd,{no?ﬁphgll it be in mny way raéponaibla for
the proper appli@at%o#watgany insurance moneys, Oor other mouneys
a:tei‘tpa’aéme bqvegpqég}digburéqd or pald out by it under or‘j
pursusnt to the yrovinioﬁa'horeor.

The Lessors or the Leasee have the right to canocel and
terminata the appoinﬁmunt of any Trustee, or any future appoint~
ment at eny time, but must nominate end sppoint a Sucoessor Trus~
tee a8 needed from time to time, the appolintment of such Succes-
sor Trustee or Truatees to Se effective lmmedistely upon the
glving of notice of such appointment in writing by the Lessee to
the Lessors, or vice veree, sold notioes to be given @s herein
elsewhere provided. The Trustee 80 sppointed, however, from time
to time shsll be limiteéd to a trust company or banking institu~
tion duly and properly orgemized with full power snd suthority
to act as suoh a Trustee, amd suthorized to d° businesz in the
State of Florida, with orriqca-in tha'County in which the prop-
erty 1s situated, o

R, It is rurther oovananted and agread that if at any
time during the term or thiu ‘lease, the demlsed resl estate, the
improvements, or buil&iaga looatad,@hereon, or sny portion thereof,
shell be taken by condemnation or otherwise for public or quasi-

publle purposes, there shall be sueh division of the proceeds asnd
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<;éﬁﬂw§ta.g4 .tuﬁ iprusuadingn; and cuoh adjustmann of rent; or
other adjuenmenta nade, s8 shall be just snd equitable under
the oircumstanoea. 1: thn Lagsors and the Lessee are unadle
to ngrae upon any or tho proviaions of thia paragraph, than |
the mattor or‘mattera 1n dispute ahnll, by appropriate pru- .r'
oeedingn, be lubmittod to a Gaurt then having Juriadiction of .
the aubjeot matter in Dado Counby, Florida, for 1ts decision
and rinal determination,er the matters in dimpute,

8. Whorovcr 1n thia leaae Loascrs' approval is re-
quired as to buildlng plano, apeoification-. or for sny other
purposo, it 1» undor;tood ané agreed that asuch epproval shall
be zlven promptly and ahall not be unreuaonubly withheld.

T It 18 mntuelly utipulated and agreed by snd bew ‘.
twaan tho parties hereto that thia 1natrumant oontains the
complota agramuont betwecn them as of this gats, and that the
exeoution of thia lease haa net been induced by elther party
by eny representative pramica er undartaking not expressed
berein, and that there are no colleteral agreements, stipule-
tiona, promiaas, or undartakinga whetscever existing, which
are not set forth herein, _

U. The Lessss covenants and sgrees that 1t will not
at eny tiée'aell or assign 1ts interest in this lease to any
person or indlvidual who i1s mot a2 member of the Qauoasian race,
nor shall 1t knowingly éoll-er assign 1ts interest %o eny Core
poration, the controlling interest in which is held and'owned
by other than wembers of the Caucaalan race,

V. »DocumentQéy stamps required by law to be affixed
to this Ihdunture shall be paid for one~helf by the Lessors end
one-hall by the Lessse, and such stamps shall be affixed to the
exoouted copy hereof, which shall be delivered to the Lessee.

¥e It is further covenanted snd agreed by end between
the parties hereto that time is of the essence of this oontract

snd that all covenants, sgreements, condltiona and undertakings
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in this Indenture contained shall extend to and be binding upon
the heirs, legal representatives, executors, adminlstrators,
successors and assigns of the respeotive partles hereto, the
same as if they were in each case named and expressed, and
that the same shall be construed as oovenants running with the
land, and wherever in this 16330 reference is made to either i
of th; parties hereto, 4t shall be held to-include the
sugcessors, heifi, 1ogél‘representatives, administrators,
executors and.assigns of.suoh party, the same as if in each
and every oase 50 named and expressed.

IN WITNESS WHEREOF, the Lessors and the Lessee
have hereunto duly and properly executed this instrument for
tﬁe purposes hereln expressed, with rullvauthority so to do,
and ‘have caused their respective seals to be affixed as of the
- day and year first above written.
81gned, sealed and de-

livered in presence of} | (SEAL)
, cho son

{As to eesors) at erine Se den omsont

(LESSORS)
\3 6)4 e’m&m (sm)u.

(Arﬁhur ' Thamson

~‘,.

;&d to Lesaee) /‘
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8TATE OF FLORIDA )
: 831

COUNTY OF DADE )

: I HEREBY CERTIXY that on this 234 day of January,
AJUs 1946, befors me perscnally appeared ARNA SEILDEN
RICBOLSON, a widow, to me kxnown to be one of the persons
described in snd who executed the foregoing Ninety-Nine Year
Leaze, and who acknowledged the exscution thereof to be her
free 8ct and deed for the uses and purposes therein mentioned.

WITNESS my signature and official seal at Mlami,
ia said County and State, on the day and year last afore-

sald,
o | /% “N*
d%tary %%gfic; gtatc of Yliorlida

My oommission expiresi_ig-15-46

B8TATE OF FLORIDA )

881
COUNTY OF DADE )

I HEREBY CERTIFY that on this 234 day of January,
AJDs 1946, bafore me personally appeared KATHERINE SELDEN
THOMSOR, Jjolned by her husband, ARTHUR V. THOMSON, to ne
known to be two of the persons desoribed in and who sxecuted
the rforegolng Ninety-Nine Year Lease, and who sevorally
aoknowledged the execgution thereof to be thelr free act and
deed as such for the uses and purposes therein mentioned.

AKD I FURTHER CERTIFY thet said XKATHERINE SRELUEN
THOMSON 18 known to me to be the wife of said ARTHUR V.
THOMSON and that she this day acknowledged to and before
me, separately and apart from her huaband, that she executed
the foregoling instrument fresly and voluntarily and without

coxpulsion, constraint, apprehension or fear of or from her
said huaband,.

WITNESS my signature snd offioisl seal at Miami,
in the County and State, on the day and ysar last afore-

| oy /7 e los—

atary Publle, State of Florida

My commission expiress 4-15-46
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STATR OF FLORIDA )
COUNTY OF DADE . )}

881

I HYREBY CERTIFY that on this _L% day of
Féebruaryy A«De 1946, Defore me peracnally appeared HARKY
SIRKIN and MILTON SIRKIR raapactivcl; Prealdent and
Becretary of SHERIDAN OoﬁPGRATIOH, a iorida cprporation,
to me known to be the persons desoribed in and who
executed the forsgoing MNinety-nine (99) Year Lease ana
who severally acknowledged the execution thersof to bs
thelr free act and deed as such officers, for the uses
and purposes therein mentioned; and that they affixed
thersto the officisl seal of said sorporation, and the
said instrument is the sct and desd of said corporation.

WITNEES my signature and official seal at
Miami, in the said County and S8tate, on the day and year

last aforesaid.
L Mllc; 5iate of Florlds .

My commission expires: ’7‘-/J‘-4Q

-~
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CERTIFIED COPY OF RESOLUTION

I, MILTON SIRKIN, do hereby certify unto whom it
may concern in ganeral and unto ANHA SELDEN NICHOLSOE,and :
KATHERINE SELDEN THOMSON, in particular, as follows: ‘ Q

1.” Thet SHERIDAN CORPORATION, is & Florida
Corporsation, that.HARRI SIRKIN is its President and I am 1ts
Secretary. | .

2 That the followling 1is a true copy or a resoluy'
tion adopted unanimously by the Board of Directors of SHERIDAH
CORPORATION, at a meeting duly called and held on February 86,
1946; to-wits | "

’EHEEEAS,.a ninetynine (89) year lease, dated

tJénﬁary 1, 1846 and covering the premlises therein

described as followss | |

Lots 12, 1%, and 14, Block 3, FISHER'S

FIRST SUBDIVISION OF LLTON BEACH, Florida,-

according to the Plat thereof, recorded

in Plat Book 2, at Page 77, ol the Public

Records of Dade COunty, Florida,

‘ Together with all housing facilitles thereon
“but subject to the rules and regulations of
the Qffice of Price Administration, and sub-

Ject to all other provisions of this Indenture
88 herelnuafter set forth;

has been executed by ANNA SELDEN NICHOLSON &s

one of the Lessors and by KATHWRINE SELDEN
THOMSON Joined by her husbsand AKTHUR V. THOMSON,
2as the other of the Lessors, it 1s now proposed
that SHERIDAN CORPORATION, & Florida Corporation,
should execute it and ernter into the lease as
Lessee; and

WHEREAS, the text of the lease has been exhibited
to this meeting;

NOW THEREFORE, BE IT RESOLVED by the Board of
Directors of SHERIDAN CORPORATION, & Florida
Cbrpbration, in unanimous session assembled on
th@s 6th day of February, 1946, that the said
SHERIDAN CORPORATION, a Florida Corporstion, shall

execute and enter into the sa1d lease, and BE IT
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PURTHER RESOLVED that the Corporationts proper of<
ficers; to-wit: HARRY SIRKIN, Its President, and
MILTON SIRKIN, Its Secretary, be and they are
hereby authorized, empowered and directed to ex-
‘ecute the lease and do any and all other acts which
miéht be incidental to the consummetion of the
transaction herewith authorized.®
&. That the sald resolution is now outstanding
and that the authorization contained in the sald resolution has
not been restricted, limited or chunged.
IN WITNESS WHERFOF, I have hereunto set my hand as

Secretary of SHERIDAN CORPORATION, st Miami, Dade County,
Florida, this 28th day of February, 1846.

( CORPORATE SEAL)
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ASSIGNMENT OF LEASE

FCR AND IN CONSIDERATION of the sum of ONE DOLLAR(§1.00) to me
in hand paeid, receipt of which is hereby acknowledged, and pursusnt
to Order of Distribution dated November 22, 1971, County Judges
Court in and for Dade County; Florida, Probate No. 70-2602, Estate
of KATHERINE SELDEN THQMSON, deceased, I hereby assign a wme-fourth
(1/4) interest in and to the following Lease to ANN SELDEN NICHOL~-
SON of 123 Sarto Avenus, Corsl Gables, Florida 33134, and I here=-
by essign a cne-fourth(l/4) interast in and to the following Lease
to ANN NICHOLSON FRY of 6001 38.W. 8lst Street, South Miami,Florida
33143,

Lease dated January 1, 1946, between ANNA SELDEN

NICHOLSQN, a widow, &and XATHERINE HART SELDEN, now.
KATHERINE SELDEN THOMSON, as Lessors, and SHERIDAN
CCRPORATION, a Plorida corporation, as Lessee, re-
corded Fabruery 8, 1946, in Deed Book 2628, at Page

414, of the Public Records of Dade County, Florlda,
covering ths following described property:

Lots 12, 13 and 14, in Block 3, of FISHEH'S P

FIRST SUBDIVISION OF ALTQW BEACH, ®LORIDA,
s acscording to the Plat thereof, recorded in

Plat Book 2, at Page 77, of the Publlic Records

of Dade County, Florilda,

Dated this D~6lzﬁay of T airnualbe o AD._[ 72

(SEAL
ANN BELDEN NICHOIACH, a8 Executrix
of the Estate of KATHERINE SELDEN
Witness THOMSON, deceased

Witness

STATE OF PLORIDA i
58

COUNTY OF DADE

I HEREBY CERTIFY that on thils 6%3; of Farneste
ADe /5 » before me, the undersigned authority, perstnally
appeared ANN SELDEN NICHBOLBWN as Exascutrix of the Estate of KATH=
ERINE SELDEN THOMSCH, deceased, to me well knowm to be the person
who signed the foregoing Assignment of lease, and she acknowledged
to me that she exeocuted the foregoing Assignment of Lease for the
purposes therein set forth.

ITNESS my signature and offloclal seal at Mismi, Floride; this

ay of Ayl ¢ AJD. zfﬁ ZL. :
/

My Commission Expires:

Notary Publlc, otate of Florlida
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AMENTMENT T0 LEASE

THIS AMENDMENT TO LEASE,

Made and entered into at Miami Be-ch, Flotida, this

1
ﬂday of%‘,*w“ by ind between:

w,

ANNA SELDEN NICHOLSON, & Widow; and
KATHERINE HART SELDEN, now KATHERINE
SELDEN THOMSON, joined by her husband,
ARTRHUR V. THOMSON, - ,
hereinafter referred to as "the Lessors"; and

WASHINGTON AVERUE APARTMENTS, INC.,
a Florida corporation,

hereinafter referred to as "the Lassee";
WITNESSETRH:

WHEREAS, Lessors and SHERIDAN CORPORATION, a Florida
corporation, have heretofore entered into a lease indenture
\dated January 1, 1946, and recorded February 8, 1546. in Deed
Book 2628, at Page 414, of the Public Records of Dade County,
Florida; said lease domising Lots 12, 13 and 14, Block 3, of
FISHER'S FIRST SUBDIVISION OF ALTON BEACH, FLORIDA, according to
the plat thereof, as recorded in Plat Book 2, at Page 77, of the
Public Records of Dade County, Florida, which lease {s herzinafter

referred to as '"the Ninety-nine Year Lease"; and

. WHEREAS, the said Sheridan Corporation has heretofore
assigned the Lessee's interest in the Ninecy-nine Year iease to
Jamaica Holding Corporation, a Florida corporac.on; and the said
Jamaica Holding Corporation has assigned the Lessee's interest in
the Ninety-nine Year Lease unto the said Washington Avenue Apart~

ments, Inc., which now is the owner and holder of the Lessee’'s

intereat in the Ninety-nine Year lease, so that the parties hereto

WILLIAMS, SALOMON & KEMNEY ATTORMEYS AT LAW,. SoPONT BURDING. HIAML FLORIDA
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S) The parties acknowledgs that as st the date of the

execution and delivery of these prssents, the Ninsty-nine Year
1

Lease is outstanding and in good standing and neither party owes
S,

the other the performance of any presently matured and unperformed

obligation. 2a

6) To the extent contained herein, the Hinety-nine Yesr

Lease 15 amended hereby; but in all other particulars, it is

declared to be outstanding in accordance with its terms; and

henceforth, "the Ninety-nine Year Lease™ will mean the lease,

the text of which has been recorded in Dead Book 2628, at Page 414;

as amendad by "Supplemental Indenture" (exscuted to correct a

clerical mistake), which Supplemental Indenture has been recorded
’min Deed Book 2756, at Page 146; and as amended hereby.

1
IN WITNESS WHEREOF, the Lessors and ths Lessee have caused

these presents to be properly executed, at the place and on the

day and year first hereinabove written.

Signed, sealed and delivered

in the presence of: '
e %&M@ﬂ")
DEN NICHOLSON, s Widow

A?Lciz; . é)AJZf- .

{As to Leasors)

Ly, £>w. -
(As to the officers of
Lessee~corporation)

WILLIAMS, SALOMON & RENNEY ATTONNKYS AT LAW, PUPONT PUILDING, MIAN]. FLORIDA
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STATE OF FLORIDA )
COUNTY OF DADE )

1 HEREBY CERTIFY that on this q”’- dsy of g&’#ﬂfless.
before me personally appeared ANMA SELDEW NICEOMLSON, & Widow;
and KATHERINE SELDER THOMSOH (formerly Katherine Hart Sslden),
joined by her husband, ARTHUR V., THOMSON; to mes known to be the
persons described in md who exacutsd the foregoing Amendpent to .
“ Lease, and who acknowlsdged the exscution thereof to be their

free acts and deeds and for the uses and purposes therein
mentioned.

WITHESS my signature and official seal st Hiemi, \\"
in said County and State, on the day and year last aforssaid.

5 ;uomi‘@a. SEAL) R ﬂn F Cart
AR i Notary
2ol r v . State of Florida st Large.
"& TRLFRY My Commission expires: 7 1Y €7
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STATE OF FLORIDA )
COUNTY OF DADE )

1 HEREBY CERTIFY that on this /S‘I{ day ot%.

SR before me personally appeared IRVING FRANKEL and MOSES RERSMAM,
’ respectively President and Secretary, of WASHINGTON AVENUE
APARTMENTS, INC., a Florida corporstion, to me known to be the
T personsg described in and who executed ths foregoing Amendment to
Lease and who severally acknowledgad the exscution thereof to be
their free acts and deeds as such officers, for the vses and
purposes therein mentioned; and that they affixed thersto the

official seal of said corporation, and that the ssid fnstrument
is the act and deed of said corporation.

WITNESS my signature and official xeal st Miang,
in said County and State, on the day snd year last aforesaid.

,'.‘mWw. sEAL) Uliay, ARy

FE ,% Wotary Public,
= .'\‘ R State of Florids at lLargs.
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) My Commission expires:
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