501 S. Joliet Apartments
LaSalle, IL  61301
Property Highlights
-
PIN # is 1815231008

-
Twelve (12) two (2) bedroom units, 100% leased

-
Three (3) level apartment building built in 1970 on 0.41 acres of land (17,920 sf)

-
Total building size approximates 11,294 square feet, site dimensions approximate 120’ x 152’
-
Twelve (12) parking spaces on asphalt parking lot, one (1) car per unit
-
$950,000 Sale Price
-
Rent Summary

12 Two-bedroom units, each apartment is 750 square feet
8 units average $716.25/month (unrenovated)

4 units average $950/month (each recently renovated for $8k/unit)


Gross Income is $114,360


Current NOI (less vacancy factor) is $77,815/year (see NOI Statement)

Projected Rent Summary


New buyer renovates 8 units for $8k each, adds $24k per year to NOI


Projected NOI - after improvements - is $101,813.8/year
At 8% cap rate after improvements, building value will be $1,272,672
-
Apartment market is extremely tight in LaSalle/Peru area. For two bedroom units, there is not other comparable in market
-
On-Site Storage for each unit; on-site laundry services in basement

-
Walkable Amenities

Public Library


Dollar General


National Grocery Store (Save A Lot)


Public Grade School


Private Grade School (Trinity Catholic Academy)


LaSalle Peru High School
Downtown LaSalle a five-minute walk away
