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1074 Nostrand Ave, Brooklyn, NY 11225 
Modern open-concept kitchen and living area in one of the fully renovated units. This fully renovated pre-war building is configured as a six-unit multifamily investment property in the Prospect Lefferts Gardens neighborhood of Brooklyn​
The three-story property comprises four one-bedroom units, one studio, and one two-bedroom unit, all updated with contemporary finishes and fixtures. With a comprehensive 2023/2024 gut renovation, the building provides a turnkey asset in excellent condition, minimizing immediate maintenance needs while maximizing rental appeal.
Financial Highlights
· Asking Price: $2,600,000
· Cap Rate: ~5.48% (NOI ÷ Asking Price)
· Gross Scheduled Rent (GSR): $170,400 (annual)
· Operating Expenses: $37,600 (annual)
· Net Operating Income (NOI): $142,400 (annual)
(Financial figures assume the property is fully leased at market rents.)
Property Highlights
· Fully Renovated Units: Underwent a complete gut renovation – everything is brand new from mechanicals to finishes, ensuring hassle-free ownership and an upscale living experience for tenants​
Each apartment features modern kitchens with quartz countertops, stainless steel appliances, sleek hardwood floors, and updated baths.
· Attractive Rental Market: Located in a high-demand rental area, the property capitalizes on strong market rents and low vacancy rates. The neighborhood’s popularity and booming demand for quality housing provide confidence in sustained occupancy and potential rent growth​

.
· Excellent Location: Prime location just steps from Prospect Park and other landmarks. Residents enjoy easy access to nature and recreation, plus a myriad of local eateries and shops. With convenient transportation options nearby, commuting is a breeze​
– multiple subway lines and bus routes are within a short walk.
· Value-Add Potential: Value-add upside through rent increases or additional income streams. While already turnkey, an investor can explore options like storage or laundry facilities or take advantage of future market rent appreciations to further boost NOI.
· Turnkey Investment: This is a turnkey, cash-flowing asset from day one. The full renovation means major capital expenditures have been handled, and all units are rent-ready. Investors can acquire the property and immediately start collecting income with minimal additional effort.
Property Financial Summary
	Income & Expenses
	Annual Amount

	Gross Scheduled Rent (GSR)
	$170,400

	Total Operating Income
	$170,400

	Operating Expenses
	$27,800

	  • Property Taxes
	$7,480

	  • Insurance
	$9,000

	  • Utilities
	$11,400

	Net Operating Income (NOI)
	$142,400



Investment Details
· Asking Price: $2,600,000
· Cap Rate: ~5.48%

Neighborhood Overview
Prospect Lefferts Gardens is a vibrant Brooklyn neighborhood known for its tree-lined streets and historic charm. The property is a short walk from Prospect Park, the Brooklyn Botanic Garden, and the Brooklyn Museum, offering abundant recreational and cultural attractions for tenants. Residents have a variety of cafes, restaurants, and shops along Nostrand and nearby avenues, contributing to a lively community atmosphere. Transit: The building enjoys excellent transit access – the 2 and 5 subway lines (Sterling St station) are just a few blocks away, providing quick service to Manhattan and across the city​
 Several bus routes and the nearby Eastern Parkway also make commuting convenient for residents with a perfect Transit Score. This prime location combines the tranquility of a neighborhood setting with the energy and convenience of city living, making it highly attractive to renters and adding to the property’s investment appeal.
Contact Information
For more information or to schedule a showing, please contact:
Hilah Hadaway Williams – Licensed Real Estate Salesperson, Douglas Elliman
Email: hilahhadaway.williams@elliman.com
Phone: 347-768-1073
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