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Confidentiality & Disclaimer

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by
the party receiving it from Marcus & Millichap and should not be made available to any other person or entity without the written consent
of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers,
and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a
thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with
respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and square
footage of the property and improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance
with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects
of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this
Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not
verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and
makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers
must take appropriate measures to verify all of the information set forth herein.

Non-Endorsement Notice

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package.

The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said

corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap,
and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONTACT YOUR
MARCUS & MILLICHAP AGENT FOR MORE INFORMATION.

ACTIVITY ID: ZAGOO7XXXX

Marcus g Millichap




Offering Summary

Marcus & Millichap is pleased to announce the opportunity to acquire
Desert Sun Apartments, 48 units located in the vibrant, family oriented
community of Bullhead City, AZ. Situated on the east bank of the
Colorado River, near the juncture of Arizona, California and Nevada,
Bullhead City offers a high quality of life with its affordable cost of
living and serves as the economic and retail hub of Mohave County
and Clark County where Laughlin, NV is located. With 300 sunny days
a year, approximately 2,000,000 visitors and tourists frequent Laughlin
(just 5 minutes west) with its resort/gaming industry, and the Colorado
River with its area water sports, golf and fishing. The winter visitor
activity in Bullhead City is also a growing phenomenon.

Desert Sun Apartments offers its tenants an affordable, attractive,
quiet and simple place to live. The unit mix consists of large (12) one
bedroom units, (32) two bedroom units, and (4) three bedroom units
and offer full electric kitchens, modern flooring and ample storage; this
includes space to add a washer/dryer in each unit inside of a large
utility closet where the individual hot water heaters are located. The
property also offers covered parking for each tenant, a dedicated
leasing office adjacent to the convenient laundry room and a large
owner’'s storage/maintenance garage. Potential income upside exists
as the property’s low rents reflect the extremely stable occupancy that
has been maintained over the last decade of ownership.

Desert Sun Apartments offers a buyer the ability to invest in a very
stable, low priced building in an extremely tight rental market. Further
enhancing the appeal of the offering is the Seller’s willingness to extend
long-term financing to a qualified borrower. Please arrange all property
tours through the listing agent.

PRICE $5,000,000
PRICE / UNIT $104,167
PRICE/ SQFT $138.46
CAP RATE 6.02%
NOI $300,851
YEAR BUILT 1991
RENTABLE SQFT 36,112
FINANCING Seller Terms
TERM 5-10 Years
RATE Negotiable

UNIT MIX SUMMARY

UNIT TYPE # OF UNITS SF RENT RENT PSF
1BD 1BA 12 646 $850 $1.31
2BD 1BA 32 780 $950 $1.21
3BD 1BA 4 850 $1,050 $1.23
TOTAL/AVG 48 752 $933 $1.24
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Floor Plans

One Bed / One Bath Two Bed / One Bath Three Bed / One Bath
646 Square Feet 780 Square Feet 850 Square Feet
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Demographics

POPULATION

In 2024, the population in Bullhead City (BHC) is 48,384. The population has
changed by 10.05 percent since 2010. It is estimated that the population
in BHC will be 49,243 five years from now, which represents a change of
1.8 percent from the current year. The current population is 50.2 percent
male and 49.8 percent female. The median age of the population in BHC is
53, compared with the U.S. average, which is 39. The population density in
BHC is 616 people per square mile.

HOUSEHOLDS

There are currently 22,267 households in BHC. The number of households
has changed by 17.81 percent since 2010. It is estimated that the number
of households in BHC will be 22,898 five years from now, which represents
a change of 2.8 percent from the current year. The average household size
in BHC is 2.1 people.

INCOME

In 2024, the median household income for BHC is $51,184, compared
with the U.S. average, which is currently $76,141.The median household
income for BHC has changed by 28.58 percent since 2010. It is estimated
that the median household income in BHC will be $60,332 five years from
now, which represents a change of 17.9 percent from the current year. The
current year per capita income in BHC is $31,566, compared with the U.S.
average, which is $40,471. The current year’s average household income in
BHC is $68,397, compared with the U.S. average, which is $101,307.

EMPLOYMENT

In 2024, 18,221 people in BHC were employed. The 2010 Census revealed
that 43.4 percent of employees are in white-collar occupations in BHC,
and 13.4 percent are in blue-collar occupations. In 2024, unemployment in
this area was 6 percent. In 2010, the average time traveled to work was 19
minutes.

HOUSING

The median housing value in BHC was $214,406 in 2024, compared with
the U.S. median of $321,016. In 2010, there were 10,913.00 owner-occupied
housing units and 7,989.00 renter occupied housing units in BHC.

EDUCATION

In 2024, BHC had a lower level of educational attainment when compared
with the U.S averages. Only 12 percent of the BHC residents had earned a
graduate degree compared with the national average of 13.5 percent,and 8.1
percent completed a bachelor's degree, compared with the national average
of 21.1 percent. The number of BHC residents with an associate degree
was higher than the nation's at 16.4 percent vs. 8.8 percent, respectively.
The area had fewer high-school graduates, 3.5 percent vs. 26.2 percent for
the nation, but the percentage of residents who completed some college is
higher than the average for the nation, at 47.8 percent in the selected area
compared with the 19.7 percent in the U.S.
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EXCLUSIVELY PRESENTED BY

Richard D. Butler

Senior Vice President Investments
Richard.Butler@MarcusMillichap.com
602.687.6782
602.618.8881
Lic: AZ #SA031270000



