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PINE COVE APARTMENTS
23285 Highway 243 
Idyllwild , CA 92549



T A B L E  O F  C O N T E N T S

3 PROPERTY SUMMARY
Overview

Investment Highlights

Location Highlights

1 0 DEMOGRAPHICS
Area Demographics

Projected Growth

1 3 IDYLLWILD
About Idyllwild

EXCLUSIVELY PRESENTED BY:

SHANE STEWART
Broker

Mobile: 951-500-6140

shane@idyrealty.com

License #: 01239103

ASHLEY STEWART
Broker

Direct: 9518181170

ashley@ridgewayvision.com

License #: 01466789

Idyllwild Realty

54295 North Circle Drive
Idyllwild , CA 92549

Office: 9516599505
www.idybroker.com

Built By: www.crebuilder.com



P R O P E R T Y  S U M M A R Y

Offering Price $1,100,000

Building SqFt 2,856 SqFt

Lot Size (acres) 0.15

Levels 2

Units 5.00

Year Built 1966

Subdivision Name PINE COVE #2

County Riverside

Parcel ID / APN 559-157-014

Construction WOOD

Property Class Apartment

I N V E S T M E N T  S U M M A R Y

Idyllwild Realty is pleased to present the exclusive opportunity to acquire to
Pine Cove Apartments , a multi-family building comprised of 5 - 1 BD/1 BA
units ideally located in the Pine Cove area of Idyllwild , CA. With excellent
proximity to shopping, entertainment districts and restaurants, this
community is an attractive destination for vacations, business and
professionals making it a unique opportunity for  long-term rentals. 
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I N V E S T M E N T  H I G H L I G H T S
■  Little Landlord Required Upkeep

■  Fully Rented

■  Room for Improvement, Below Market Rents
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L O C A T I O N  H I G H L I G H T S
■  Easy Access

■  Minimal Upkeep

■  Easy to Rent Units

■  Parking Lot 

■  3 Ground Floor 
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S A L E S  C O M P A R A B L E S

25875 CEDAR ST 
IDYLLWILD, California 92549-2681

PRICE $601,000.00

SALE DATE 01/05/2024

BUILDING SIZE 3,100 SQFT

LOT SIZE 0.25 ACRES

NUMBER OF UNITS 3.00

OCCUPANCY % 100.00

54821 North Circle DR 
IDYLLWILD, California 92549-2681

PRICE $1,300,000.00

SALE DATE 03/22/2022

LOT SIZE 0.30 ACRES

NUMBER OF UNITS 11.00

OCCUPANCY % 60.00

54220 Pine Crest AVE 
IDYLLWILD, California 92549-2681

5 residential apartments 2 commercial units, lot rental

PRICE $1,599,000.00

SALE DATE 01/31/2022

BUILDING SIZE 6,325 SQFT

LOT SIZE 0.13 ACRES

NUMBER OF UNITS 8.00

OCCUPANCY % 80.00
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D E M O G R A P H I C S

POPULATION 1 MILE 3 MILE 5 MILE

2000 Population 747 3,675 3,784

2010 Population 803 3,997 4,109

2024 Population 897 4,046 4,168

2029 Population 914 4,071 4,193

2024-2029 Growth Rate 0.38 % 0.12 % 0.12 %

2024 Daytime Population 554 4,001 4,140

2024 HOUSEHOLD INCOME 1 MILE 3 MILE 5 MILE

less than $15000 34 163 168

$15000-24999 23 129 133

$25000-34999 30 190 195

$35000-49999 32 139 143

$50000-74999 20 175 182

$75000-99999 94 261 266

$100000-149999 81 442 451

$150000-199999 25 91 92

$200000 or greater 86 304 313

Median HH Income $ 92,938 $ 87,733 $ 87,410

Average HH Income $ 137,806 $ 121,883 $ 121,782

HOUSEHOLDS 1 MILE 3 MILE 5 MILE

2000 Total Households 333 1,637 1,687

2010 Total Households 376 1,708 1,758

2024 Total Households 426 1,894 1,944

2029 Total Households 430 1,909 1,959

2024 Average Household Size 2.08 2.04 2.05

2024 Owner Occupied Housing 325 1,350 1,387

2029 Owner Occupied Housing 333 1,390 1,427

2024 Renter Occupied Housing 101 544 557

2029 Renter Occupied Housing 97 519 532

2024 Vacant Housing 557 2,060 2,084

2024 Total Housing 983 3,954 4,028







ABOUT IDYLLWILD
During the day, there are a variety of things to do, from shopping in our eclectic, artisan town to exploring the
wilderness! There are a lot of choices for hiking, mountain biking, fishing, and other recreational fun. At night
you can enjoy some local live music at one of our many unique restaurants! 

CITY OF AREA POPULATION



E X C L U S I V E L Y  
P R E S E N T E D  B Y :

SHANE STEWART
Broker

Mobile: 951-500-6140

shane@idyrealty.com

License #: 01239103

ASHLEY STEWART
Broker

Direct: 9518181170

ashley@ridgewayvision.com

License #: 01466789

Idyllwild Realty

54295 North Circle Drive
Idyllwild , CA 92549

Office: 9516599505
www.idybroker.com

Built By: www.crebuilder.com

CONFIDENTIALITY
STATEMENT

The information contained in the following offering memorandum is proprietary and
strictly confidential. It is intended to be reviewed only by the party receiving it from
IDYLLWILD REALTY and it should not be made available to any other person or entity
without the written consent of IDYLLWILD REALTY .

By taking possession of and reviewing the information contained herein the recipient
agrees to hold and treat all such information in the strictest confidence. The recipient
further agrees that recipient will not photocopy or duplicate any part of the offering
memorandum. If you have no interest in the subject property, please promptly return this
offering memorandum to IDYLLWILD REALTY . This offering memorandum has been
prepared to provide summary, unverified financial and physical information to
prospective purchasers, and to establish only a preliminary level of interest in the subject
property. The information contained herein is not a substitute for a thorough due
diligence investigation. IDYLLWILD REALTY has not made any investigation, and makes
no warranty or representation with respect to the income or expenses for the subject
property, the future projected financial performance of the property, the size and square
footage of the property and improvements, the presence of absence of contaminating
substances, PCBs or asbestos, the compliance with local, state and federal regulations, the
physical condition of the improvements thereon, or financial condition or business
prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of
the subject property. The information contained in this offering memorandum has been
obtained from sources we believe reliable; however, IDYLLWILD REALTY has not verified,
and will not verify, any of the information contained herein, nor has IDYLLWILD REALTY
conducted any investigation regarding these matters and makes no warranty or
representation whatsoever regarding the accuracy or completeness of the information
provided. All potential buyers must take appropriate measures to verify all of the
information set forth herein. Prospective buyers shall be responsible for their costs and
expenses of investigating the subject property.

PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. 
PLEASE CONTACT THE IDYLLWILD REALTY ADVISOR FOR MORE DETAILS.


