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DISCLAIMER: NOTICE: This marketing package has been collaboratively prepared by RE/MAX 360 Real Estate and

the Property Seller to provide preliminary information to potential buyers. It should not be solely relied upon for

property and operational data, and it is recommended to conduct appropriate due diligence. Accuracy is not

guaranteed by RE/MAX 360 Real Estate or its agents, and no liability is assumed for any information, including

errors, omissions, or status changes. The indicated investment value is based on assumptions, projections, and

estimates subject to economic conditions. Consulting with tax, legal, and other experts is advised to evaluate the

investment. Independent confirmation of property information is your responsibility, and seeking advice from

professionals are encouraged.

CONFIDENTIALITY: The enclosed information is confidential and must be kept private by all potential buyers and

their legal representatives. Enclosed information should not be used or distributed for purposes other than analysis

and evaluation of the proposed sale.

EXCLUSIVE: The property is exclusively listed for sale by RE/MAX 360 Real Estate, and all purchase negotiations will

be conducted through the listing agents.

RE/MAX 360 Real Estate is a licensed real estate broker. The provided information is solely meant for informational purposes and is sourced from reliable channels, yet it may contain errors, omissions, or undergo modifications in terms of price, condition, sale, or availability without prior notification. No guarantee of
accuracy is provided for any descriptions or measurements (including square footage). Our intention is not to actively seek properties already listed. Please note that we do not offer financial or legal advice. We support Equal Housing Opportunity.
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RE/MAX 360 is pleased to present the opportunity of "OAK AVE GROVE | SHOVEL READY OFFICE". An exceptional fully
entitled office development opportunity located in the thriving South Florida market.

Property Type: This property is envisioned as a 5-story office building encompassing approximately 27,556 square feet.
The design encompasses five floors in total, featuring a ground floor dedicated to commercial space, an impressive
rooftop area, and four full office floors in the heart of Coconut Grove.

Location: The property's location is truly exceptional, situated in the coveted Coconut Grove Oak Avenue corridor. "Shovel
ready": The property offering comes complete with approved plans for the office space and its accompanying amenities.

LOCATION: 2940 OAK AVENUE | COCONUT GROVE, FL 33133
PROPOSED FLOORS: 5 with rooftop +/- 85 FT
BUILDABLE AREA: 27,556 FT
ZONING: T 5 O
LOT SIZE: 6,618 SF | 0.152 Acres
YEAR BUILT: PROPOSED 2025

LOCATION HIGHLIGHTS
Excellent Coconut Grove location
current office rated $100-$120 /ft
"shovel ready"

SITE DETAIL
6,618 SF | 0.152 Acres
zoned T 5 - O
Parcel #01-4121-034-0310
Asking $8,995,000.00

PROPERTY HIGHLIGHTS
6,618 SF | 0.152 Acres
site demolished in 2023
Fully entitled, approved by the
"city of Miami"
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Office NSF Office BOMA Retail GSF

Roof 1,075 SF

Level 05 3,694 SF 4,065 SF 4,569 SF

Level 04 3,694 SF 4,065 SF 4,569 SF

Level 03 3,694 SF 4,065 SF 4,569 SF

Level 02 3,694 SF 4,065 SF 4,569 SF

Mezz 0 SF 1,512 SF 2,312 SF

Level 01 0 SF 900 SF 1,315 SF 4,089 SF

Total 14,776 SF 18,672 SF 1,315 SF 25,752 SF
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https://acrobat.adobe.com/id/urn:aaid:sc:US:bacaef00-d5e8-4a3e-8bde-ed990ec3cbd6
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https://www.therooftopguide.com/rooftop-bars-in-miami.html
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Terra and Grass River secured a $245 million refinancing for
Grove Central, a mixed-use retail and apartment project they
recently completed in Miami’s Coconut Grove.
J.P. Morgan provided the permanent debt for Grove Central,
replacing a $204.5 million construction loan Apollo Global
Management provided in 2021, according to a spokesperson
for the developers. The project was built next to the Coconut
Grove Metrorail Station at the northwest corner of U.S. 1 and
Southwest 27th Avenue. It was completed late last year. 

Grove Central includes a 23-story, 402-unit apartment tower
with workforce and market-rate units, 170,000 square feet of
retail space and a 1,250-space parking garage. The retail is
anchored by Target, Sprouts Farmers Market, Total Wine &
more, Five Below and other tenants. 

Ugo Colombo’s CMC Group scored a $239 million
construction loan for Vita at Grove Isle, adding to more than
$1 billion in construction financing that developers secured
in the last days of 2023. Bank OZK provided the loan to CMC
for the seven-story, 65-unit luxury waterfront condominium
that is under construction on Grove Isle in Miami’s Coconut
Grove. It’s more than 70 percent presold, according to a press
release from CMC. 

The law firm Bilzin Sumberg represented the developer in
negotiating the construction loan. It replaces a $38.5 million
loan Bank OZK originally provided in 2021, records show.
Construction began in April, and the bayfront development
at 4 Grove Isle is expected to be completed in late 2025.

https://therealdeal.com/miami/2024/01/26/terra-grass-river-score-245m-refi-for-grove-central/
https://therealdeal.com/miami/2024/01/04/ugo-colombo-gets-grove-isle-construction-loan-from-bank-ozk/
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