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Support of State Government

SHARON SPRINGS RESORT

SHARON SPRINGS RESORT IS RECEIVING
VARIOUS SUPPORTS FROM THE NY STATE
GOVERNMENT

v Restore NY $1,000,000 Grant From Empire State Development
v Tax credit from NPS and SHPO
v Pilot Program(Property Tax)

Restore NY $1,000,000 Grant From Empire State Development
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EmpieéSigje Development

QOctober 6, 2009

s, Denna Barfow

Village of Sharan Springs
129 Main Strect

Sharon Springs, NY 13439

Rer  Village of Sharon Springs - Restore NY HI - The Imperial Spa {Wg32)
Dear Ms Badow:

We would like to take this opportunity to offer our congratulations on the Village of
Sharon Springs’s Restore NY grant and to update you on the next steps in the Empire State
Development Corporation’s {"ESD™) grant process. According 1o our records, funds have been
swarded for the following Restore NY project(s) and will be used g8 outlined in your origina
apphication:

= The Imperial Spa #WE3Z (31,000,000

Hnecessary, please send an update of any changes to your application (revised timeline,
State Environmental Ouality Review Act {("SEQRA™} update, State Mistoric Preservation Office
("SHPCO") review information, ele.) (0 your project manager, Medina Napier, at
mnapice@iempire.siatenyus. As soon as we receive this information your project manager will
work with you as necessary to finalize your application,

When your application has been finalized, the Village of Sharon Springs's Restore NY
project will be presented to the ESD Board of Directors for approval, The Directors meet ana
monthly basis and the earliest Jikely Board approval would be in December 2009. Please note
that no project will be presented to the ESD Board of Dircetors for approval until both the
SEQRA and SHPO revicws have been completed.

After hoard approval, all Restore NY projects must go through ESD's public hearing
process and subsequently be approved by the Public Authorities Control Board, Once these final
steps are achieved, your project mansger will gend you 2 signed Grand Dishursement Agreemant
("G for execution. Projeet disbursements may accur after BSD's receipt of the executed
GIA and with the submission of the approprdate supporting documentation. As mentioned
throughout the application process, payments will be made in a lump sum on a reimbursable
basis. However, highly or moderately distressed communities may, upon request, receive
progress payments throughout the Restore NY project.

Emplre Stute Development Corporatifon
632 Thid feenus, Hew Yok, New York TOOLT-67%4 T2l 217 803 3109



KOR(/kor)

ﬁ Sharon Sprin gs Project Water History  Attraction  Gallery Videos
K

SaronEpving

(/index.php)

s mentioned m the application process ESD will be gathering information in order to
assess the impact that expanded recycling capacity could have on these projects. As such, ESD or
canssltants warking on ESTVs behalf will contact vou and/or your project contractors to
detormine what options you had for disposition of the construction and demolition debris
assoviated with your project. Your contractual conunitments 1o ESD will include ensuring that
vou and vour comractors provide sll requested information on material disposition. The
infarmation will be used in aggregated form ealy to belp BESD assess existing capacity to recycle
sopstruction/demolition materials,

Shonld you have any questions regarding how to proceed, please feel free to call Meding
Mapier &t {212 803.3640. We took forward to warking with you on this/these important project,

%.c}x

Dough Kenneth Tompking
Senior Vice President Repional Director
Loans & Grants Mohawk Valley Region

1

(.

CC0 Medina Napier

Tax credit from NPS and SHPO

Contact us
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NATIONAL PARK SERVICE
E849 C Street, WIWL
Wastungton, DU 20240

-
L2 (S
N %

March 21, 2016

Kyusung Cho

Shavon Springs, fnc.

21 Grand Avenue, Suite 603
Palisades Park, NI 076856

FROPERTY: Imperial Bathhouss Site, 233 Muin Street, Sharon Springs, NY
PROJECT NUMBER: 33770

Dear Mr, Cho:

The National Park Service (NPS) has reviewed the Historic Preservation ©erification Applicasion - Part § for the
property cited above and has determined that the property as » whole conribuses 1 the significance of the Sharon
Springs Historic District.  Because the propesty contains more thar one building and those buildings wore
functionally related historically fo serve an overall parpose, program regulations require the NBS to determine which
of the buildings contribite {0 the significance of the Iistoric property, and are therefore considered to be Vcertified
historic baildings.”

Based on the documentstion preserited, the foltawing buildings contribute 1o the significance of the properoy, and are
atigible for the historie rehabilitation wx credic.

Lawer Bath House huilding

{uhalation Bath House building

brmperial Bath Hese

Laundry

The White Sulphwr Temple (gazebo) is 3 contrbuting structure, net a building, and is therefore nos eligitle for the
rehabititation @y oredif

Sederal regulations require the NPS 1o review the rehabilingion work as a single overall project, and to issus
rebabititation certificarion on the merits of the avesll project rather than far each stracture. Consequentls, i v
intend to submit Pare 2 of the application, the Descrigtion of Rehabilitation Waork, it must deseribe all groposed
wosk on the property, although the 20% investment tax credit is based only on coats for the rehabititation of
“eertified historic buildings."

If ot hive any questions about the review of the application, plessr contact Karentrandi@nps.gov.
‘{mwn‘%}.
7 12
Flwr_ *71
Karen Brandt
Technical Preservation Services

Eaclosure
oo RS

NY SHPC
ody Zakrevsky, 409 Riverview Road, Binghamton, NY 12901

Pilot Program(Property Tax)
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CLOSING [TEM NO.: A7

SCHOHARIE COUNTY INDUSTRIAL DEVELOPMENT AGENCY

AND

SHARON SPRINGS, INC,

PAYMENT IN LIEU OF TAX AGREEMENT

DATED A5 OF AUGUST 1, 2018

RELATING TO THE PREMISES LOCATED AT 233 MAIN STREET IN
THE TOWN OF SHARON AND VILLAGE OF SHARON SPRINGS,
SCHOMARIE COUNTY, NEW YORK.

13254 GO Basinees DSITEST

Contact us
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RESOLUTION NO. 48

TITLE: RESOLUTION APPROVING THE TERMS AND CONDITIONS OF A CERTAIN
FILCGT AGREEMENT TO 88 ENTERED INTO BETWEEN SCHONARIE
COUNTY INDUSTRIAL DEVELOPMENT AGENCY AND SHARON SPRINGS, INC.
1 CONNECTION WITH THE SHARDN SPRINGS, ING, PROJECT

WHEREAS, Sharon Springs, Ing., & New Yerk business corparafion {the "Compsny’™}, hias
subieitted an appicstion {the “Application”} to the Agency, & copy of wiich Applicstion is on fils at
tha olfics of the Agency, which Applicstion requested that the Agancy consider undertaking a
project (the “Project’) for he benelit of the Company, said Project congising of the following;

(AN 1) e moquisition of an infarest In o parcel of land contalning epproximately 14.2 acres located
at 233 Main Stroat it the Town of Sharon snd Viltags of Sharon Sorings, Schoharie County, New
York {(iha “Land"), together with the sdating bulldings loosted thersan sontaining i the agavegats
approximataly 18,800 square fest of spece (collactivaly, the “Facility®), (2) the reeanstruction and
reniovation of the Facliity, and (3) the acguisition and installation e and thereon of cortain
muashinety sl squigment (the “Equipment™] {the Lind, the Faclity and the Equipment hareinafier
softectively referred to as the "Projoct Facilify"), af of the foregoing 1 be owned and eperaled by
tha Comparny 88 2 spa and heaith cara fachity and any direclly of indicectly related sctivities; (B8]
e granting of certaln “fnencial sasistance” [within the meaning of Saction 854014] of tha Ast)
with regpact to the feeegoing, including potentisl exemptions from wales faxes, resad propaty
tranafer s, morigage recording taxes and real eslate taxes (collsctively). the Financial
Assiatance'), and {C) the feage (with an obligetion o purchase) o sale of e Project Facility to tha
Company of such other parson a3 may ba designatad by the Company snd agresd upon by tha
Agency, and

WHEREAS, in connection with the undedaking of the Project, the Compsny witl executs
snd daliver & cartain payment in lieu of tax agreament {the PILOT Agresment’) by and between
tha Aganoy and the Company pursuant to which the Company will agres to pay certain payments
in bou of taxes with respect 1o he Project Facilty; and

WHEREAS, under the Agency's Unifoers Tax Exemption Policy (the *Folicy™), the consents
of Behoharte County, the Town of Bharon, the Village of Sharon Speings and the Sharon Speings
Canfral Sshoo! District, as the afected fax jurisdicions with respect fo the Project Fagility, am
raguirad before the Agency can eonsider approving the teoms of the PILOT SAgrasment; and

WHEREAS, pursuant to Section 882(2)c) of the Act, tha Agency may not provide financisl
assistane f the Project unless the Agency shal, after satisfaction of the public hearing
reguirements of Section 859 of the Act, maeke a finding that underiaking the Project will serva the
public purposes of the Act by presarving permansnt, privale seclor jobs in the State or increasing
the pverall menber of permaneat, privete seclor jobs in the Stade; and

WHEREAS, pursuant to Section 862(2) of the Azt priar to providing any Financial
Assistancs to the Project, the Chalrman of the Beard of Supesrvizors of Schoharie County, asthe
shied sxacutive officer of Schoharie County, must corfirm the proposed aclion of the Agency; and
now, therefors, be it heraby

RESOLVED, by the Beard of Supervisors of Schoharie County (the "County”) as foflows:

Gallery

Videos

Contact us
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conditions of the PILOT Agreamant, including but sot limited, 1o e payment tarms as desoribed
in Buhedule A attached, (B) approves the allocation of the PILOT paymenis as described in
Schedula A stiached, and {C) waives the receint of any notica fram the Agenay provided for under
New York Biste lnw and the Agency's Unifore Tax Exemption Policy with respedt to s provigion
af the Financhsl Assistance and sry deviation by the Ageney from it Uniform Tax Exemption
Policy with reapect 1 the PILOT Agreemant.

Segliond, The Chslenan of the Bosrd of Suparvisors of e County is hereby authorized, an
behalf of the County, as follows:

A tosvmoude and deliver the PROT Agreamend. sald PILOT Agresment to contain the
paymant larms presonded st e meeting with such changes, virlatiors, omizsions and
nsedions as the Chalrman of the Board of Supervisors of the Courdy shall approve, the
sxgcution heteof by e Chalmen of the Board of Supervsors of the County to constitute
conctusive avidence of such approwd, snd

(88 Wimquited, lo executs and deliver & certificats spproving ani confiaming the proposesd
action by the Agency in connetion with the Project

Saghion 3, The offfcers. amployees and sgents of the County ara hereby suthanzed snd
tirasted for and in the name and on Behalf of the County to do o acts and Sings required or
provided for by the applicable provisions of ibie Resolution in order (2 ensure compliance with
such provisions as they relate to the sscution and delivary of tha PILOT Agreement and Sactlon
862 of the Act, and 1o axscutes and deliver all such addionsl cetifiates, Inutuments wd
tosumants, and o do all sush furtber acls and things as may be necesssry or, In the oplnion of the
efficar, smployes of agent soting, desirable and proper 1o effect the purposes of the foregolng
reselistion.

Seclian 4. This resclution shall lake sffsct immedialaly.

Dated: ey /9 2016
e, My JH 2515

APPROVED AB TO PORKM AN LEGALITY,

BTATE OF NEW YORK
COUNTY OF SOHOMARIE sa:

i, the undorsignesd, Clark of the Beand of Superasces of the Cously of Sehohade, Neaw York, D0
HERERY CERTIFY that { bave somparsd the above copy of @ resokaion with the origina! resolution
adopted by the Boerd of Superdsors o sald Countyonthe 20 davel sy o 2078,
3 pegular meeting of sait Bowrd and sald copy ie @ Yue copy of sall reesiulion and of the whole thersd.

1, FURTHER CERTIFY, that at fhe fime said resolution was adogpted seld Board was comprised of
18 memnbam, with intal waighted vote of 2374 #nd votes wers cast a5 Tofows: Yes 2574 i
No, LA fhsset 8

THROATTRESS WHERECF | have hareurdo set my band and sifized the corporede seal of 2aid Board
this _____ spdayol _yoo . Jais
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SCHEDULE A
PAYMENT AND ALLOCATER TERMS
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Sharon Springs Resorts Contact us Links

Sharon Springs Spa & Resort Project
distinguishes itself from other existing spa &
resort destinations with its use of natural and
minerai-rich {rich in magnesium and calcium)
white sulfur spring water, well-balanced
modern facilities. and matchless heritage

Location : 233 Main Street, Sharon Springs, Investor Deck (/sub/business.php)
?
NY, 13459 (https://www.google.com/maps? po t of State Government

11=42.797212,-74.618594&z=5&t=m&hl=ko&gl=| KR&mapcllenFemb%j lggiiérh@lr)1+St+Sharon+Spnngs +NY+13459+%EB%AF %!
Tel : 917-828-1145 (tel:201-345-9086)

Mail :
richardcho@sharonspringsresorts.com
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