FOR SALE
AVAILABLE INDIVIDUALLY
OR AS A PACKAGE

32-58
105TH STREET

Corona, NY 11368 | Queens

(4) FOUR COMMERCIAL
CONDOMINIUM UNITS
WITH PARKING

RIPCO

INVESTMENT SALES




32-58 105TH STREET

INVESTMENT HIGHLIGHTS

(4) Commercial Condo Units

with Parking

On Northern Blvd (9 spaces at

$60,000 each) and storage units

($330,000); available individually or as
.2 $4,250,000 package

New Construction

Mixed-use building offering passive
income with minimal ownership
responsibilities

Stabilized Income

Two of three units leased to long-
term tenants; community facility unit
delivered vacant

ICAP Abatement
24 years remaining, expiring in 2048

Prime Location

~30,000 AADT, access to multiple
bus lines, and a dense residential
population
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32-58 105TH STREET

PROPERTY OVERVIEW

Address 32-58 105th Street, Corona, NY 11368

County Queens

Location Located on the northwest corner of Northern Boulevard and 105th Street.

Unit No. (o1} Cc2 C4

Block 1699 1699 1699 1699

Lot 1003 1004 1006 1007

Unit Type Retail Condo Retail Condo Retail Condo Community Facility Condo
Unit Status Occupied Occupied Occupied Vacant
Price $1,380,000 $830,000 $870,000 $725,000
Capitalization Rate 6.75% 7.00% 6.75% -

Tenant PT of The City Beauty Elegance Total Wireless Vacant
Unit SF 1,603 1,008 1,312 1,234
Lease Expiration 7/31/34 9/30/34 6/30/34

Net Operating Income $93,180 $58,206 $58,848

Annual Rent $96,000 $60,000 $66,780

Real Estate Taxes (24/25 w ICAP) $2,820 $1,794 $2,304 $2,168
Common Charges $6,888 $4,380 $5,628 $5,292
Lease Type MG - Tenant pays CC MG - Tenant pays CC Gross
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32-58 105TH STREET

PROPERTY PHOTO
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CONTACT

EXCLUSIVE

AGENTS

FOR SALE INQUIRIES:

STEPHEN R. PREUSS SR.
srp@ripcony.com
718.663.2639

ERIC DELAFRAZ
edelafraz@ripcony.com
718.663.2653

KEVIN LOUIE
klouie@ripcony.com
718.663.2642

FOR FINANCING INQUIRIES:

ADAM HAKIM
ahakim@ripcony.com
646.290.2011

JAMES MURAD
jmurad@ripcony.com
646.290.2012

R I P C O 80-02 KEW GARDENS ROAD, SUITE 305, QUEENS, NY 11415 | RIPCONY.COM

This information has been secured from sources we believe to be reliable, but we make no representations

INVESTMENT SALES information and bears all risk for any inaccuracies.

as to the accuracy of the information. References to square footage are approximate. Buyer must verify the

32-58 105TH STREET
FOR SALE



