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SALE PRICE
$1,450,000

SIZE
1,044 SF

NOI
$78,000

CAP RATE
5.4%

NNN investment retail condo located at the shopping center The Square in Key Biscayne. The plaza is
comprised of a mix of restaurants and retailers making it the most prominent center in the Key.

PROPERTY OVERVIEW

PROPERTY HIGHLIGHTS

 Sale Leaseback at closing

 Tenant: Freddo Gelato (Master Franchisee for South FL.)

Freddo is an international brand with over 200 locations worldwide.

Monthly Base Rent: $6,500/mo + NNN expenses

Term: 10 year lease
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FREDDO

With over 45 years´ expertise in leading the sector of artisan gelato.
Freddo is argentina´s most renowned chain producing and
marketing premium artisanal gelato. Not only does Freddo use the
highest quality ingredients to make gelato, but it also combines
tradition and innovation, which results in increased customer
loyalty, as a market leader, Freddo keeps growing and expanding
by ensuring its product quality, accredited with ISO 22000
specifications, the world´s highest quality standards. Freddo has
over 180 branches in 8 countries.
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Key Biscayne, FL
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Crandon Park Virginia Key

Nixon Beach Sandbar Cape Florida State Park 
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POPULATION 1 MILE 5 MILES 10 MILES

Total Population 12,294 42,817 648,672

Average Age 40.1 41.3 41.5

Average Age (Male) 37.5 41.4 40.3

Average Age (Female) 41.7 41.8 42.7

HOUSEHOLDS & INCOME 1 MILE 5 MILES 10 MILES

Total Households 6,579 27,860 311,434

# of Persons per HH 1.9 1.5 2.1

Average HH Income $139,093 $114,883 $80,183

Average House Value $1,366,093 $696,255 $409,400

ETHNICITY (%) 1 MILE 5 MILES 10 MILES

Hispanic 74.1% 63.2% 70.3%

RACE 1 MILE 5 MILES 10 MILES

Total Population - White 9,654 33,795 456,267

Total Population - Black 13 633 68,771

Total Population - Asian 27 635 11,281

Total Population - Hawaiian 7 25 214

Total Population - American Indian 0 141 1,436

Total Population - Other 225 1,122 31,591

2020 American Community Survey (ACS)
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CONFIDENTIALITY & DISCLAIMER

All materials and information received or derived from FA Commercial Advisors, LLC its directors, officers, agents, advisors, affiliates and/ or any third party
sources are provided without representation or warranty as to completeness , veracity, or accuracy, condition of the property, compliance or lack of
compliance with applicable governmental requirements, developability or suitability, financial performance of the property, projected financial performance
of the property for any party’s intended use or any and all other matters. 

 

Neither FA Commercial Advisors, LLC its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to
accuracy or completeness of any materials or information provided, derived, or received. Materials and information from any source, whether written or
verbal, that may be furnished for review are not a substitute for a party’s active conduct of its own due diligence to determine these and other matters of
significance to such party. FA Commercial Advisors, LLC will not investigate or verify any such matters or conduct due diligence for a party unless otherwise
agreed in writing. 

 

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE. Any party contemplating or under contract or in escrow for
a transaction is urged to verify all information and to conduct their own inspections and investigations including through appropriate third party independent
professionals selected by such party. All financial data should be verified by the party including obtaining and reading applicable documents and reports and
consulting appropriate independent professionals. FA Commercial Advisors, LLC makes no warranties and/or representations regarding the veracity,
completeness, or relevance of any financial data or assumptions. FA Commercial Advisors, LLC does not serve as a financial advisor to any party regarding
any proposed transaction. All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from
actual data or performance. Any estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be
established at or increased to that level. Parties must evaluate any applicable contractual and governmental limitations as well as market conditions, vacancy
factors and other issues in order to determine rents from or for the property.

 

Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax
attorney. Title questions should be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether the
property complies with applicable governmental requirements should be discussed by the party with appropriate engineers, architects, contractors, other
consultants, and governmental agencies. All properties and services are marketed by FA Commercial Advisors, LLC in compliance with all applicable fair
housing and equal opportunity laws.
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