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THE OFFERING
The New York Mult i family Team is pleased to present 212 Eighth Avenue,  an 18-unit ,  mixed-use bui lding 

featuring approximately 25 feet  of  highly visible corner frontage at  the intersect ion of Eighth Avenue and 

West 21st Street—a vibrant and heavi ly traff icked corridor in the heart  of  Chelsea.  The property is bui l t  25’  x 

108.92'  across f ive stories,  total ing approximately 9,891 square feet  (Block:  769,  Lot:  57) and is zoned 

R8A/C2-5.  Alternat ive addresses include 264 West 21st Street ,  266 West 21st Street ,  and 268 West 21st Street .

THE OPPORTUNITY
Building Overview: Spanning 9,891 square feet  with 133.92 feet  of  wraparound frontage,  212 Eighth Avenue is 

comprised of 17 residential  units (76% Free Market)  and one commercial  unit .  The asset generates strong in-

place income with near-term upside in Free Market unit  turnover and below-market commercial  rents.  Ful ly 

leased and professional ly maintained,  this rare corner bui lding offers investors stable income, long-term 

appreciat ion,  and operat ional  f lexibi l i ty .

Long Term Value: Ful ly occupied and newly renovated,  212 Eighth Avenue provides durable,  income-

generat ing performance with signif icant long-term value.  Located in a high-demand rental  corridor where 

rents have consistently grown over the past f ive years,  the property is wel l-posit ioned to benefi t  from 

continued appreciat ion and steady rent growth.  These assets have the potential  to be converted to Tax Class 

2B.

Turnkey Asset:  212 Eighth Avenue is a newly renovated mixed-use asst with brand-new high-end f inishes 

throughout al l  18 units and hal lways.   Al l  units feature washers/dryers,  I tal ian-made cabinetry,  oak f looring,  

and Carrara marble-inspired bathrooms.  The property requires minimal immediate capital  expenditure,  

offering investors a true plug-and-play asset with durable in-place income.  

Desirable Location: Ideal ly posit ioned at  the corner of Eighth Avenue and West 21st Street ,  the property 

benefi ts from its central  locat ion in Chelsea—one of Manhattan’s most desirable and wel l-connected 

neighborhoods.  Residents and tenants enjoy immediate access to world-class amenit ies including the High 

Line,  Lit t le Island,  and Chelsea Market ,  as wel l  as premier retai l ,  dining,  and cultural  inst i tut ions such as the 

Whitney Museum of American Art .  The area is anchored by major employment hubs,  including Google’s NYC 

campus and nearby Hudson Yards.  With the C,  E,  and 1 subway l ines just  steps away,  the bui lding offers 

seamless connectivi ty to Midtown, Downtown, and the greater city.
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FINANCIAL OVERVIEW
F I N A N C I A L  A N A L Y S I S
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the 
information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Institutional Property Advisors, IPA, 
and Marcus & Millichap are service marks of Marcus & Millichap Real Estate Investment Services, Inc. © 2018  Marcus & Millichap. All rights reserved.
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INCOME & EXPENSE ANALYSIS
F I N A N C I A L  A N A L Y S I S
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212 Eighth Avenue

Neighborhood Chelsea

Borough Manhattan

Block & Lot 770 - 75

Lot Dimensions 25’ X 108.92’

Lot SF 2,723

Building Dimensions 25’ X 108.92’

Approximate Building SF 9,891

Zoning C1-6A

Max Far 4.00

Available Air Rights 1,001

Landmark District None

Historic District None

Annual Tax Bill $192,802

Tax Class 2

PROPERTY DESCRIPTION
P R O P E R T Y  D E S C R I P T I O N

TAX MAP

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the 
information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Institutional Property Advisors, IPA, 
and Marcus & Millichap are service marks of Marcus & Millichap Real Estate Investment Services, Inc. © 2018  Marcus & Millichap. All rights reserved.
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PROPERTY PHOTOS – EXTERIORS
P R O P E R T Y  D E S C R I P T I O N



PROPERTY PHOTOS – INTERIORS
P R O P E R T Y  D E S C R I P T I O N



1. Chelsea Market 6. City Vineyard

2. The High Line 7. Madison Square Garden

3. Whitney Museum Of Art 8. Fashion Institute of Tech

4. Google NYC 9. Hauser & Wirth

5. Chelsea Piers 10. Pastis

MAP
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HEAVENLY MARKET
T E N A N T  O V E R V I E W

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the 
information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Institutional Property Advisors, IPA, 
and Marcus & Millichap are service marks of Marcus & Millichap Real Estate Investment Services, Inc. © 2018  Marcus & Millichap. All rights reserved.

212
Eighth Avenue

Heavenly Market is a 24-hour deli and convenience store serving made-to order food, grab-and-go snacks, drinks, and basic household 

essentials. Their menu features an array of gourmet sandwiches, fine cheeses, and charcuterie, along with homemade salads, soups, and 

daily specials. There are 21 Manhattan locations (not all shown).



NON-ENDORSEMENT AND DISCLAIMER NOTICE

CONFIDENTIALITY AND DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the
party receiving it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus
& Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish
only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence
investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or 
expenses for the subject property, the future projected financial performance of the property, the size and square footage of the property and
improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and Federal regulations, the
physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant's plans or intentions
to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we
believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus &
Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or
completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein.
Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2021 Marcus & Millichap. All rights reserved.

THIS IS A BROKER PRICE OPINION OR COMPARATIVE MARKET ANALYSIS OF VALUE AND SHOULD NOT BE
CONSIDERED AN APPRAISAL. This information has been secured from sources we believe to be reliable, but we make no representations or
warranties, express or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the
information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc.
© 2021 Marcus & Millichap. All rights reserved.

SPECIAL COVID-19 NOTICE

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek
expert opinions as they may deem necessary, especially given the unpredictable changes resulting from the continuing COVID-19 pandemic.
Marcus & Millichap has not been retained to perform, and cannot conduct, due diligence on behalf of any prospective purchaser. Marcus &
Millichap’s principal expertise is in marketing investment properties and acting as intermediaries between buyers and sellers. Marcus & Millichap
and its investment professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished
and advised to engage other professionals on legal issues, tax, regulatory, financial, and accounting matters, and for questions involving the
property’s physical condition or financial outlook. Projections and pro forma financial statements are not guarantees and, given the potential
volatility created by COVID-19, all potential buyers should be comfortable with and rely solely on their own projections, analyses, and decision-
making.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The
presence of any corporation's logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation
of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely
included for the purpose of providing tenant lessee information about this listing to prospective customers.

NEW YORK FAIR HOUSING NOTICE

https://www.dos.ny.gov/licensing/docs/FairHousingNotice_new.pdf 

ALL PROPERTY SHOWINGS ARE BY APPOINTMENTONLY.

PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MOREDETAILS.

Broker of Record
John Horowitz
(212) 430-5260
Activity ID: 

http://www.dos.ny.gov/licensing/docs/FairHousingNotice_new.pdf
http://www.dos.ny.gov/licensing/docs/FairHousingNotice_new.pdf
http://www.dos.ny.gov/licensing/docs/FairHousingNotice_new.pdf
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