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December 30,2013

Ms. Missy Fay Stnith

First Natonal Bank in DeRidder
131 N Washington Ave.
DeRidder, LA 70634

Reference: A Summary Appraisal Report of vacant land leated at Intracoastal Waterway, Sweet Lake, Cameron
Pavish, Louisiana.

Dear: Ms. Smith

At your tequest, the above-tefetenced property has been appraised for the purpose of developing an opinion
of the market value of the fee simple estate. "This appraisal is a “Summary Appraisal Report” as defined in the
Januaty 1, 2012 revision of the Uniform Standards of Professional Appraisal Practice. It is our opinion, the .
“As Is” Fee Simple Market Value of the real propetty, as of December 18, 2013 is as follows:

Tract 1(a) — 30.00 actes @ §.40 PSF = $ 522,720
Tract 1 — 179.90 acres @ $.04 PSE x 0.75 (size) = $ 235,093
Trace 2~  30.00 actes @ $.04 PSF x 1.00 (size) = $ 52272
Tract3— 68.96 actes (@ $.04 PSE x (.95 (size) = $114,148
Tract4—  7.00 acres @ $.04 PSF x 1.10 (size) = $§ 13416

Market Value, as further defined in this tepott, is the most probable price which a property should biing in a
competitive and open market under all conditions requisite to a fair sale, the buyer and seller, each acting
prudently, knowledgeably, and assuming that the price is not affected by undue stimulus.




Ms. Missy Smith December 30, 2013
First National Bank in DeRidder Page 2

The appraiset is not qualified to detect or identify hazardous substances which may, or may not be present on,
in, ot near this property. The presence of substances such as asbestos, utea-formaldehyde foam insulation,
toxic waste, or other potentiaily hazardous materials may affect the value of the property. The client is advised
to obtain outside professional environmental studies and testing, No responsibility is assumed for any such
conditions or for any expertise or engineering knowledge or expense required to discover them.

'The estimated marketing time for the subject property is within one year of the appraisal date. We have
determined that available matket data accurately reflects current local market conditions, and that under the
citcumstances no further discounting process from the indicated value is requited to reach our final value
conclusion.

We cettify that we have no interest, present or proposed, in the subject property; that the opinion of value has
been reached after investigation, analysis, and study of pertinent data, and that our fee is in no way contingent
upon the value reached. This appraisat is made subject to the extraordinaty assumptions and hypothetical
conditions as discussed in the Scope of Work Section as well as the attached contingent and limiting conditions
in the addenda of this report. The appraisers’ signing this repott have performed no other setvices, as
an appraiset ot in any othet capacity, regarding the property that is the subject of the wotk undes
review within the three-year petiod immediately preceding acceptance of this assignment.

This appraisal tepott is being ttansmitted as an “electtonic tecotd” containing our
“electronic” signature, as those tetms ate defined in applicable federal and/ot state laws and
shall be as effective, enfotceable, and valid as if a paper version of this appraisal teport wete
delivered containing our otiginal hand wtitten signature,

Very truly yours,

Neboon Q). Moo
Nelson }. Moss

Louisiana Certified General Appraiser No. 0099
Practicing Affiliate of the Appraisal Institute

NM 1312064
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SUMMARIZATION OF IMPORTANT DATA AND CONCLUSIONS

LOCATION; Intracoastal Waterway Sweet Lake, Cameron Patish, Louisiana.
PURPOSE OF APPRAISAL: Develop an opinion of market value of the real property
PROPERTY RIGHTS APPRAISED: Fee Simple Estate

LAND AREA: 315.860 actes or 13,758,862 squate feet
HIGHEST AND BEST Usk: “AS VACANT”: industtial ot recreational use
INDICATED VALUES;

COST APPROACH TO VALUE NOT APPLICABLE

SALES COMPARISON APPROACH

Tract 1{a) — 30.00 acres @ §.40 PSE = $ 522,720

Tract 1 — 179.90 acres @ $.04 PSF x 0.75 (size) = $ 235,093

Tract 2 30.00 acres @ $.04 PSF x 1.00 (size) = § 52272

Tract3—  68.96 acres (@ $.04 PSF x 0.95 (size) = $ 114,148

Tract4—  7.00 acres @ $.04 PSF x 1.10 (size) = § 13416

INCOME CAPITALIZATION APPROACHTO VALUE ~ INOT APPLICABLE
INDICATED MARKET VALUE “As IS

Tract 1(a) — 30.00 acres @ $.40 PSF = $ 522,720

Tract 1 — 179,90 acres @ $.04 PSF x 0.75 (size) = $ 235,093

Tract2—  30.00 acres (@ $.04 PSF x 1.00 (size) = § 52272

Tract3—  68.96 acres @ $.04 PSF x 0.95 (size) = $ 114,148

Tract4—  7.00 actes @ $.04 PSF x 1,10 (size)} = § 13416

DATE OF QUR ONSITE VISIT DECEMBER 18, 2013

DATE OF THE VALUE “As Is” DECEMBER 18, 2013

DATE OF THE REPORT DECEMBER 30, 2013

ESTIMATED MARKETING TIME 12 Months ot less
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SUMMARY APPRAISAL REPORT

This is a Summary Appraisal Report which is intended to comiply with the reporting requirements set forth nnder
Standards Rule 2-2 (b) of the Uniform Standards of Professional Appraisal Practice (Jannary 1, 2012). A summary
report presents discrtssion of the data, reasoning, and analysis that were nsed in the appraisal process lo develop the
appraiser’s apinion of valwe. All supporting docunientation concerning the data, reasoning, and analysis is retained in
the appraiser’s file. The dgpth of discussion contained in this report is specific to the needs of the clients and fo the
intended use stated below. The appraiser is not responsible for unauthorized nse of this report.

PURPOSE OF THE APPRAISAL
'The putpose of this appraisal is to develop an opinion of market value of the fee simple estate of the subject

property. Fee Simple interest is defined as: “The maximum possible estate one can possess in real propetty”.
It is the least limited interest and the most complete and absolute ownership in land; is of indefinite duration,

freely transfetable, and inhetitable. No consideration is given to the subsurface mineral sights, if any.

INTENDED USE AND USER OF THIS REPORT
'The intended user of the apptaisal is First National Bank in DeRidder and-or affiliates. ‘The intended use for

this repott is to submit the appraiser’s opinion of the market value of the subject propetty, in loan underwriting

and-ot credit decisions by First National Bank in DeRidder and-or participants.

EXPOSURE TIME
Exposute time is defined by 2012 - 2013 USPAP as the: “estimated length of time that the property

intetest being appraised would have been offered on the matrket priot to the hypothetical consummation

of a sale at market value on the effective date of the appraisal”.

Based on out analysis of the matket and with consideration to the comparable sales, it is our opinion that if the
sale were available for sale duting the twelve months ptior to the date of the appraisal at a reasonable price, a

sale would have occutred.

Moss & Associates
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MARKETING TIME
Matrketing time is defined by The Dictionary of Real Estate Appraisal, Fifth Edition, copyright 2010,

page 73 by the Appraisal Institute as:

“An opinion of the amonnt of lime it might take fo sell a real or personal property interest at the
concluded market value level during the period immediately after the effective date of an appraisal,
Marketing time differs from exposure time, which is always presunied to precede the effective date of
an appraisal.”

Based on our analysis of the matket and with consideration to the compatable sales, it is our opinion that if the

subject wete made available for sale and adequately exposed to the market at a reasonable price, a sale would

occue within twelve months.

THE APPRAISAL PROCESS — SCOPE OF WORK
The apptaisal process is a systematic procedure employed in the preparation of this report. It is a method of

artiving at an opinion of value by employing an ordetly program for the accurulation, analysis and obsetvation
of data. The appraiser begins with a preliminary study of the problem involved and defines the basis on which
the apptaisal is ade. Next, the data called for in the preliminary study is collected, classified, and analyzed.

I prepating this appraisal, we made an onsite visit and photographed the property on December 18,2013, We
have made extraordinaty assumptions, as follows:

30 actes of Tract 1 is not consideted wetlands according to a report provided by the owner.
'This becomes an extraordinaty assumption as the determination has expired.

The remainder of Tract 1 and all three of the other tracts are presumed to be wetlands and
would not be usable for other than recteational or agricultural uses,

The tracts ate valued sepatately,
An extraordinary assumption is defined as: an assumption, directly related to a specific
assignment, as of the effective date of the assignment results, which, if found to be false, could
alter the appraiset’s opinions ot conclusions, Extraordinary assumptions presume as fact otherwise
uncertain information about physical, legal, or economic characteristics of the subject propetty; or about
conditions external to the property, such as market conditions ot trends; ot about the integtity of data

used in an analysis. (USPAP, 2012 ed.) If this assumption proves to be incotrect, the value opined

hetein may change,

Moss & Associates
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THE APPRAISAL PROCESS —SCOPE OR WORK - CONTINUED

We then researched the public records and obtained a copy of the latest available tax assessment, details of which
are included later in the repott. We then checked the land size with public records and also examined these
tecotds to determine if there wete any recent sales in the immediate area of the subject. We have utilized data

ptovided by the client and/or owner as follows:

o Client engagement letter
*  Sutvey

In valuing the subject propetty, we have considered all thtee approaches typically used: Cost Approach, Income
Approach, and Sales Compatison Approach; however, the subject is vacant land and only the Sales Comparison
Approach is consideted applicable. We have considered and analyzed comparable sales data where
available and vetified it with public and/or proprietary data to which we subscribe. We have also
considered cutrent and/ot recent listings, if any, of similatly located comparable properties. This
comparable data is kept in an extensive database in our offices allowing us to access the latest sale

information to determine the best comparable sales for any given property.

DATYE OF THE APPRAISAL
Desctiptions, analyses and conclusions of this report are applicable to the date of our onsite visit of December

18,2013, 'This report is dated December 30, 2013,

LEGAL DESCRIPTION
The subject property's legal description is as shown on the tax record included in the Addenda of this

report.

PROPERTY HISTORY
The subject propetty is owned by Calcasien Lake Development Company ‘The subject property has not sold

in the past three years. The subject property is not known to be listed for sale or under a putchase contract as
of the date of appraisal (there is a 30 acre tract which would be a portion of Tract 1 that has been listed for

$1.00 pet square foot since December 17, 2013, An onsite visit to the propesty was made on December 18,
2013,

Moss & Associates
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DEFINITION OF MARKET VALUE
Matket Value is the most probable price which a property should bring in a competitive and open

market under all conditions requisite to a fair sale, the buyer and seller each acting prudently and
knowledgeably, and assuming the price is not affected by undue stimulus. Implicit in this definition
is the consummation of a sale as of specified date and the passing of title from sellet to buyer under

conditions whereby:

a, Buyer and sellet are typically motivated;

b. Both patties are well informed or well advised, and acting in what they consider their
best interests;

¢ A reasonable time is allowed for exposure in the open market;

d. Payment is made in terms of cash in U.S. dollars or in terms of financial arrangements
comparable thereto; and

e. The price tepresents the normal considetation for the property sold unaffected by
special or creative financing or sales concessions granted by anyone associated with
the sale. '

(Source: The Dictionary of Real Estate Appraisal, published by the Appraisal Institute; and Qffice of the Controller of the Crrrency narder

12 CFR, Subpart C-Appraisals, 34.42 Definitions [ff; USPAP, Jannary 1, 2012)

COMPLIANCE WITH THE COMPETENCY PROVISION OF USPAD
According to USPAP, the Competency Rule discusses the need for the appraiser to have the proper

knowledge and expetience to complete the assignment competently. No steps wete necessaty ot
approptiate to comply with the Competency Rule as defined in USPAP (January 1, 2012) as the

appraiser has expetience both in the market area and in appraising similar type propetties.
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NEIGHBORHOOD ANALYSIS
A neighborhood is defined in The Dictionary of Real Estate Appraisal (Fifth Edition, copytight 2010,

page 133, published by the Appraisal Institute), as follows:

“A gronp of complementary land uses; a congruons growping of inhabitants, buildings, or business enterprises”.

Neighbothoods may be devoted to such uses as tesidential, commercial, industrial, agricultural, and
civic activities, or a mixture of these uses. Analysis of the neighbothood in which a particular propetty
is located is important due to the fact that the various economic, social, political, and physical fotces
which affect that neighborhood also directly influence the individual properties within it. Through

neighborhood analysis, an appraiser studies how value influences affect propetty.

The subject neighbothood is located in extreme northern Cameron Parish, The neighbothood
boundaries would be considered to be the commercial ateas from Sabine River on the west to Highway
397 on the east and Calcasicu Patrish on the north to Cameron on the south. The subject
neighborhood is served by the Cameron Parish School Board, Police and fire protection is provided
by Cameron Parish. The subject neighborhood repottedly is serviced by all public utilities except for

sanitary sewer, which is typical for rural areas.

The atea consist of most of the area within Cameron Parish as well as southern Calcasien Parish, Most
of the area is tural in nature with a mixture of agricultural and residential properties with commercial
propetties in the unincotporated communities of Grand Lake, Sweetlake, Cameron, and Hackberty.

Industtial uses ate located primarily within the community of Cameron as well as along the Intracoastal

Canal and the Ship Channel.

The entire southwest Louisiana has been impacted by hurticanes Rita and Ike and to a lesser extent
by hurticane Kattina, The result had been increasing prices for existing properties as well as higher
construction costs and a shortage of most property types as well as a lower population level. Since

2007, both property values and population levels appear to have stabilized.

Any effects of the recent national economic ctisis appeat to be have been minimal in Southwest Louisiana; with
expansions/new developtments such as: The Shaw Group and Westinghouse $100 million facility which

will create 1,400 direct jobs; Cheneire Enerpy and Sempra Energy’s new LNG plant; Acroframe’s new

5
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NEIGHBORIOOD ANALYSIS — CONTINUED

$10 million contract with the federal government will create 360 direct jobs. In October 2012, Lake
Chatles Clean Energy, a subsidiary of Leucadia Energy announced it had reached agreement with BP,
Air Products, and Denbury Offshore to convert 7,000 metric tons per day of petcoke to methanol,
hydrogen, atgon, and carbon dioxide. Construction is scheduled to begin in 2013 with completion in
three to four years and the plant will be the largest of its kind in the United States. Sasol’s new $175
million plant in Westlake will produce 500 construction jobs, and Sasol’s announcement in December
2012 of a $21 billion industtial complex in Westlake (the largest in the history of Louisiana) which will
cteate 7,000 construction jobs. In Januaty, G2X Energy announced plans to build a $1.3 billion natural
gas-to-gasoline project on the Industrial Canal across from Calcasieu Point and Magnolia ING
announced plans for a $2.2 billion export facility to be located on land in the same area along Henty
Pugh Road, east of Calcasicu Point. While there has been some evidence of a downturn in the local
economy, such as the recent cancelation of Pinnacle Entertainment’s $350 million SugarCane Bay
Resort adjacent to L’Auberge in 2011 and the closing and sale of one of the Isle of Capri’s two
rivetboats; this has been mitigated, at least in part, by the recent approval of a riverboat license to
Ametistar Casinos (now Golden Nugget Casinos) which is now building a $550 million facility that
will include an 18 hole golf course and 700 room hotel with construction scheduled to be completed
in eatly 2014. During the second quarter of 2012 Pinnacle reported an increase of 3.3%, L'Auberge
teported an increase of 5%, and Boyd Gaming (Delta Downs) reported an increase of over 7% in
revenues over the same petiod in 2011 while most other gaming facilities in Louisiana reported
" declines in revenue, In addition, the City of Lake Charles recently announced an agreement with
Mardi Gras Boardwalk to sell them 9 acres of lakefront propetty (the site of the former Harrah’s
Casino) for $4.4 million in return for them developing a $46 million entertainment complex on the
site. In February 2013, Industrial Info Resources reported at its North American presentation that
“Lake Chatles is considered ground zero for private capital investments with §47.2 billion in projects
to take place over the next five to ten years. Combined, construction projects at large facilities in
Caleasien and Cameron patishes will create 21,851 construction jobs by 2018 and 4,962 permanent
jobs. Bergen said gas prices and labor demands will be determining factors on how stout the local
economy will be.” In March 2013 the Pott of Lake Chatles announced it had signed a lease with
Magnolia LNG which plans to build a $2.2 billion LNG plant.
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NEIGHBORHOOD ANALYSIS — CONTINUED

Since the hurricanes of 2005 and 2008, local government officials, banking executives and business
leaders have been waiting for the time when recovery money would statt to run out. For several yeats,
leaders commented that the atea was in the midst of a hurricane economy with money coming from
grants, loans and insurance payouts. Allindications are that the local economy was only marginally impacted
and is now growing again. Calcasieu Parish officials reported that the parish sales numbers came in 10%
higher in fiscal year 201112 following the trend of the previous 12 percent increase over 2010-11. “Local
sales tax reports continue to teflect a vibrant economy throughout Calcasieu Parish,” said Rufus Fruge,

director of the parish sales tax office

As indicated by the graph on the following page, the area has recovered all but about 4,000 of the jobs
lost since the peak employment of 95,000 in mid and late 2008.

‘June 2013 lL.ake Charles MSA Nonfarm Employment
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Louisiana’s nonfarm employment grew by 23,600 from December 2011 to December 2012 (1.2%

growth), with the Lake Charles MSA gaining 1000 jobs during 2012 (1.1% growth), and 1,950 jobs for
the 12 months ending in June, 2013,

As of June 2013, Louisiana’s unemployment rate was 7.0% the same as Lake Charles MSA, both below
the national rate of 7.6% continuing the trend since the beginning of the national recession. A

compatison of the national and state rates is shown on the following chart.
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NEIGHBORHOOD ANALYSIS — CONTINUED

The Lake Chales/ Sulphur area has enjoyed a relatively good economic climate even during the recent
economic downturn, Overall, the outlook in the general neighborhood is for a continued demand for
most property types due to its proximity to the Gulf of Mexico as well as the major waterways. We do
note that with the recent news concerning significant industrial expansion in the Southwest Louisiana

atea, that many Realtots are reporting record numbers of offets, especially fot residential ptoperties,
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SITE ANALYSIS
Assite description is defined in The Dictionary of Real Estate Appraisal (Fifth Edition, copyright 2010,

page 108, (land description) published by the Appraisal Institute), as follows:

“A compilation of detailed factual data, often including a legal description, other title and record data,

and information on the pertinent physical characteristics of a parcel of land or a site.”

Based on the legal description, our client instructions, and information provided by the ownet, the subject
contains approximately 13,758,862 squate feet or 315.860 actes in fout tracts, as follows:

Tract 1 — A 209.90 acre tract located on the north side of the Intracoastal Waterway with road access (assumed)
from Twin Oaks Drive and Louisiana Highway 384, 30 actes of usable land and 179.90 actes of wetlands.
Tract 2 — A 30.0 acre tract that is bisected by the Intracoastal Waterway tesulting in estimated usable acteage of
+/- 15 acres. _

Tract 3— A 68,96 acte tract located on the south side of the Intracoastal watetway across from Tract 1 but with
no appatent road access.

Tract 4— A 7.0 acre tract located on the south side of the Intracoastal waterway across from Tract 1 and north

of Tract3, but with no appatent road access.

No title insurance policy nor survey was available for review and thus we are unable to determine if thete
ate any adverse easements or encroachments. The topography is basically level, and based upon Flood
Insurance Rate Map No. 22023C0150H dated November 16, 2012, the subject propetty's sites appears
to be in an AE flood plain; however, verification of flood zone should be petfotmed by the local agency

in charge.
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SITE ANALYSIS — CONTINUED

maation

Fiood Zone Info

CAUTION; Subjact Proparty is
FEMA Map No. 22023C0150H 250 ft. of 100 1. Flood Zona,

FEMA "Good Falth Standard” reqtires
FEMA Zona AE additional rasearch lo make actusl
Effective Date 11/16/2012 fiaod zone delermination. '
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SITE ANALYSIS — CONTINUED

No soil analysis or environmental study was available as of the data of this appraisal. The appraiser is
not qualified to detect or identify hazardous substances which may, or may not be present on, in, ot
near this property. The presence of substances such as asbestos, urea-formaldehyde foam insulation,
toxic waste, or other potentially hazardous materials may affect the value of the property. The client
is advised to obtain outside professional environmental studies and testing concerning environmental

issues.

Utilities are defined as services rendered by public utility companies, such as telephone, electricity,
natural gas, and water, The site would be expected to have electticity and water as does most of Cameron

Patish but would requite a ptivate sanitary sewet setvice.

'The site is located within Cameron Patish which does not have zoning, The subject propetty (all four
tracts) is taxed under Tax Parcel Number 401011500 at $429 which results in annual taxes of $429.

Conclusion. Our amalysis of the physical characteristics of the site reveals that it is suitable for a variety
of uses due to its size and availability of udlities. No soll analysis is known to have been made on the
subject; however, observing existing and surrounding improvements, the subject soil appears to have

adequate load-bearing capabilities to allow for development of the site to its highest and best use.

11
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HIGHEST AND BEST USE
A propetty must be appraised in terms of its highest and best use. According to The Dictionary of

Real Estate Appraisal, Fifth Edition, copyright 2010, page 93, by the Appraisal Institute, highest and

best use is defined as:

“The reasonably probable and legal use of vacant land or an improved property that is physically
possible, appropriately supported, financially feasible, and that results in the highest value. The fonr
eriteria the highest and best nse must meet are lgal permissibility, physical possibility, financial

Jeasibility, and maximum productivity.”

The highest and best use of both land as though vacant and propetty as improved must meet four
critetia. The highest and best use must be: 1) physically possible, 2} legally pesmissible, 3) financially
feasible, and 4) maximally productive. The maximally productive use of the site is generally considered

the highest and best use as of the appraisal date.

Physically Possible Uses. Size, shape, terrain, and availability of utilities are genetally considered
the most important factors in determining uses to which land may be developed. The size of a tract
is important for determination of possible uses because some small tracts, due to limited size, can
reach their optimum use only as part of an assemblage of several tracts, Large tracts, on the other
hand, are not restricted by size and have a much wider range of possible uses, The site contains
approximately 13,758,862 squate feet of land area, which physically can accommodate a variety of

physically possible uses.

The possible uses of a tract are also dependent upon the availability of the site's utilities and capacity.
If a site has no access to utility service and cannot acquite access, it is virtually impossible to develop.
Of equal importance is a site's utility capacity, or specifically its capability of adequately disposing of
wastewater and providing an adequate supply of potable water for an intended use. A tract that does
not have and cannot acquire high density utility capacity is limited from most commercial and retail
propetty uses requiring these utilities. The site is assumed to have access to public water and electricity

but would requite a private sanitary sewer system which is typical for tural propetties.

12
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HIGHEST AND BEST USE ANALYSIS — CONTINUED

Legally Petmissible Use. The test of Legal Permissibility is a ptoperty use that is either currently
allowed or most probably allowable under zoning codes, building codes, environmental regulations,
and other applicable laws and regulations that govern land use. The subject is located within Cameron
Patish which does not have zoning; thus, any legal use is permissible, Thete ate no known deed
restrictions affecting the property as of the date of this appraisal. There are no known leases or other

legal restrictions on the usage of the site,

Financially Feasible Use. Any land use expected to ptoduce a positive tate of return is considered
financially feasible. Factors that dictate which property uses ate feasible include those which
detertnine the physically possible and legally permitted uses, as well as other impostant factors such as
the shape, frontage, and location of the tract; access to the tract; adjacent land uses and the general
neighbothood chatacteristics. These factors, along with pertinent market information, help determine
what returns could be expected from alternative property uses. Land uses considered financially
feasible are a vatiety of commercial uses; primarily industrial uses due to the location along the

Intracoastal with an alternative (and possibly intetim use) as recteational.

Maximally Productive. The use which mects the three criteria above and yields the highest vahae.

Highest and Best Use. Considering the subject property's physically possible, legally permissible
and financially feasible uses, it is out 6pinion the maximally productive use, or highest and best use of

the total site "as if vacant” is for industrial or recteational uses.

13
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SALES COMPARISON APPROACH — VACANT LAND

The sales comparison approach is most useful when a number of similar properties have been sold

recently or are currently for sale in the subject property market. Using this approach, an appraiser

produces a value indication by comparing a subject propetty with similar properties, called comparable

sales. The sale prices of properties that are judged to be most compatable tend to indicate a range in

which the value indication for the subject property will fall.

In reaching the land value opinion of the subject property by the sales comparison approach, the

Calcasieu Parish Deed Records were searched for recent sales of comparable properties within this

atea. Also, real estate brokers and appraisers active in the area were consulted as to their knowledge

of propetties currently offered on the market for sale which would be in competition with the subject

property, if it were offered for sale on the open market,

Details of the sales utilized in our analysis ate shown on the following pages.
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Property Identification

Property ID
Property Type
Address

City, State Zip

Sale Data
Seller

Buyer

Sale Date
Reference No.
Market Time
Verification

Land Data
Land Size
Utilities

Indicators

Sale Price/Gross
Acre

Sale Price/Gross SF

SALES COMPARISON APPROACH TQ VALUE — VACANT LAND - CONTINUED

LAND SALE NO. 1

2469

Industrial Land

4101 Tank Farm Road
Lake Charles, 70605

Raymond Kaough

L.C. Harbor & Terminal
01-01-2013
MLS#123122/3075950
12

Courthouse/Vendee

20.366 acres or 887,158 SF
No sewer

$17,245 per acre

$.40 per square foot

Moss & Associates

Appraisers « Consultants
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Property Identification

Property 1D
Property Type
Address

City, State Zip

Sale Data
Seller

Buyer

Sale Date
Reference No.
Market Time
Verification

Land Data
Land Size
Utilities

Indicators

Sale Price/Gross
Acre

Sale Price/Gross SF

SALES COMPARISON APPROACH TO VALUE — VACANT LAND - CONTINUED

LAND SALE NO. 2

2538

Industrial Land

SEC Big Lake & Tank Farm Road
Lake Charles, 70607

Momentum Resources
GNL Holdings
07-01-2012

MILS# 121433

1

Courthouse/MLS

61.121 acres or 2,662,422 SF
None

$19,224 per acre

$.44 per square foot

Moss & Associates
Appraisers . Consultants
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SALES COMPARISON APPROACH TO VALUE — VACANT LAND - CONTINUED

LAND SALE NO. 3

Property Identification

Property ID 2567

Property Type Industrial Land

Address Tank Farm Road

City, State Zip Lake Charles, 70607

Sale Data

Seller Grady Kaough

Buyer Lake Charles Harbor & Terminal
Sale Date 03-01-20i2

Reference No. 3041012

Verification Courthouse

Land Data

Land Size 40,000 acres or 1,742,400 SF
Utilities None

Indicators

Sale Price/Gross $16,373 per acre

Acre

Sale Price/Gross SF $.38 per square foot

Moss & Associates
Apptaisers - Consultants
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Property Identification

Property ID
Property Type
Address

City, State Zip

Sale Data
Seller

Buyer

Sale Date
Reference No.
Yerification

Land Data
Land Size
Utilities

Indicators

Sale Price/Gross
Acre

Sale Price/Gross SF

SALES COMPARISON APPROACH TO VALUE — VACANT LAND - CONTINUED

LAND SALE NO. 4

2654

Industrial Land

2737 Bayou D'inde Road
Sulphur, 70663

Cole Enterprises, LLC
Western Real Estate, LLC
06-01-2011

3008304
Courthouse/Appraisal

12.000 acres or 522,720 SF
All

$34,500 per acre

$.79 per square foot

Moss & Associates
Appraisers - Consultants




SALES COMPARISON APPROACH TO VALUE — VACANT LAND - CONTINUED

Property Identification

Property ID
Property Type
Address

City, State Zip

Sale Data
Seller

Buyer

Sale Date
Reference No.

Land Data
Land Size

Indicators

Sale Price/Gross
Acre

Sale Price/Gross SF

LAND SALE NO. 5

2530

Agricultural Undeveloped Land
Gray Road

Vinton, 70669

J & L Jardell, LLC

Resource Environmental Solutions, LLL.C
08-01-2012

3061440

289.590 acres or 12,614,540 SF

$3,411 per acre

$.08 per square foot

Moss & Associates
Appraisers - Consultants




SALES COMPARISON APPROACH TO VALUE — VACANT LAND - CONTINUED

LAND SALE NO. 6

Property Identification

Property ID
Property Type
Address

City, State Zip

Sale Data
Seller

Buyer

Sale Date
Reference No.
Market Time
Verification

Land Data
Land Size
Utilities

Indicators

Sale Price/Gross
Acre

Sale Price/Gross SF

2474

Land

Gulf Highway
Cameron, 70615

Calcasieu Lake Development
Joseph Guillory

08-01-2010

319877

1095

Courthouse/Appraisal

179.400 acres or 7,814,664 SF
No sewer

$1,500 per acre

$.03 per square foot

Moss & Associates
Appraisers » Consultants




Property Identification

SALES COMPARISON APPROACH TO VALUE — VACANT LAND - CONTINUED

LAND SALE NO. 7

Property ID
Property Type
Address

City, State Zip

Sale Data
Seller

Buyer

Sale Date
Reference No.

Land Data
Land Size

Indicators

Sale Price/Gross
Acre

Sale Price/Gross SF

3110

Agricultural Undeveloped Land
Nunez Road

Bell City,

Franklin-Miller Investment Trust
MM & N Farms, LLC
03-01-2007

2799537

280.000 acres or 12,196,800 SF

$714 per acre

$.02 per square foot

Moss & Associates
Appraisers - Consultants




SALES COMPARISON APPROACH TQ VALUE — VACANT LAND - CONTINUED
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When comparing the above sales to the subject, the factors considered to be the most critical are
conditions of sale, cash equivalency, date of sale, location, and other physical characteristics (i.e. utility
availability, frontage/depth ratio, shape, drainage, adjacent land uses, etc.) and legal restrictions. The

following is a discussion of our analysis.

Conditions of Sale. Adjustments for conditions of sale reflect the motivations of the buyet and the

seller caused by any factor, which usually include matket or non-matket financing terms. A financial,
property, business or family relationship between the parties can affect the price of property. The
comparable land sales transactions are all believed to be "atm's length" transactions and no adjustment

for this influence is necessaty.

Cash Equivalency. One factor which influences the price paid for real estate involves the financing,.
High leverage, investor term sales generally represent the higher portion of a sales price range.
Therefore, 2 method of converting these financing terms to cash must occur so that the adjustment
process is applied to the sale. According to The Dictionary of Real Estate Appraisal, Fifth Edition,
copytight 2010, page 30, by the Appraisal Institute, “cash equivalency” is defined as:

22,
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SALES COMPARISON APPROACH TO VALUE — VACANT LAND - CONTINUED

"An analytical process in which the sale price of a transaction with nonmarket financing or financing

with unnsnal conditions or incentives is converted into a price expressed in terms of cash,"

The cash equivalent price of the sale of a property may differ from its contract price and should
reptesent the present worth at the time of the sale of all cash and other considerations paid for the
real property as opposed to other portions of stated considerations which may be paid for services,
fees and/or other non-realty items, All the sales transactions wete on terms of cash to the seller, or

tettns considered equivalent to cash, and no adjustment for this influence is necessary.

Date of Sale. Changes in marlet conditions can result from inflation, deflation, fluctuations in supply
and demand, changes in highest and best use ot other factors. Although this adjustment is often
referred to as a "time adjustment”, time is not the cause of the adjustment, but a reflection of shifts
ot changes in market conditions over time, Therefore, if market conditions have not changed, no
adjustment is necessary no matter how much time has elapsed. Generally, land values typically tise
over time due to inflation and the decreasing supply of available land. During the period in which the
above land sales occurred, land prices appeat to have remained fairly stable and we have made no

adjustment for time.

Location. 'This is one of the major factors that determine market value, Properties that ate located
along major roadways have better exposute and thetefore, sell in the upper range in the market. Sales
1,2, and 3 ate located near the LNG plant in a more developed area with rail access and are adjusted
~10% for their supetior locations. Sale 2 is adjusted an additonal -10% for its superior corner access.
Sale 4 is located west of the tiver in the area with the most industtial development and is adjusted -

20% for its supetior location.

Size. The physical size of a tract has an influence on sales price. Smaller properties typically sell at a
higher unit price than an otherwise comparable larger tract. This is because the purchase of larger
acreage tracts entails a greater capital outlay which tends to limit the number of qualified buyers as
compated to the relatively larger market for smaller tracts. Additionally, smaller tracts mote often sell

to "end-users” who develop a tract for their own use, whereas latger tracts are typically purchased by
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SALES COMPARISON APPROACH TQ VALUE — VACANT LAND - CONTINUED

investors and developers who often divide a tract into smaller patcels and sell at a higher unit price
over a longet period of time. The higher price compensates for holding costs and marketing expenses,
in addition to potential profit. The subject site sizes ate 68.90 actes, 30.0 actes, 68.96 acres, and 7.0 acres,
The comparablé land sales have sizes varying from 12.0 to 61.12 actes and ate adjusted on the basis of

5% for each doubling or halving in size as compared to a 30.0 acte tract.

Your attention is invited to the following land sales adjustment grid.

Land Sale Adjustments

Property Name
Address Inteacoastal | 4101 Tank Farm fgﬁ;(g;zkn‘: Tank Farm | 2737 Bayou
Waterway Road Road Road D'inde Road
City ] Sweetlake | Loke Charles | Lake Charles | Lake Charles
Transaction Status h Cl sed ClOSGﬁ N C'Obed :
Date Of Sale 1 wa Jan-13 Jul-12 Mar-12
Tand Area SE 13,758862 | 887,158 2,662,422 1,742,400 522,720
Land Area in Acres Y 30000 20366 61121 40000 12000
Zoning h None L2 L2 2 -2
Flood Zone AR No 100 X No
Utilities Description No sewer None None All
Parcel Type b No Corner . No No
Sale Price N/A $351,222 $1,175,000 $654,920 §414,000
Land Sq Ft Y 13758862 887,158 2,662,422 1,742,400 522.720
madiusted Price/SE N/A $0.40 $0.44 $0.38 £0.79
Time Adjusted Price/SF N/A $0.40 $0.44 £0.38 $0.79
Adjusted Price/SF N/A $0.38 $0.46 $0.36 $0.67
Property Rights 0.00% 0.00% 000% 0.00%
Terms/ Financing 000% ] 000% T 0% ] 008
Conditions of Suk h 000% 1 00e% } O 000% ] 000%
Time/ Market Conditions oo Y ooove Y oo Y oo
Time Adjusted Price/SF $0.40 $0.44 £0.38 $0.79
Location] Access -10.00% -20.00% -10.00% -20.00%
Fhod Zone 500% Y 000w ) s00% Y 000%
Sice 000% Y 1500% Y 000% ) 1500%
Ultififies 000% ] 1000% Y 1000% Y -1000%
Total Adjustments
| Net% Adjustments S0% ) 45% 1 s3] -15a%
Net $ Adjustments 5002 ) %00z Y s002 ) soa2 )
Total % Adjustments 0% 1 455% ] 263% ] 456% )
Total § Adjustments so10 Y s020 Y soi0 1 503
Adjusted Price/SF $0.38 $0.46 $0.36 $0.67

Conclusion: The adjusted sales prices range from $0.36 to $0.67 per square foot of land area. In

addition to these sales we are aware of several listings as follows:
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SALES COMPARISON APPROACH TO VALUE — VACANT LAND - CONTINUED

e e T gales T Price
Location . - .- Sale . Date- 'Size-SF .. Price. -~ $PSF
ITwin Oaks Li Dec-13| 1,306,800 $1,306,000 [ $1.00]
Boone's Corner | 12 Dec-13] 2335251 $950,000 | $041
350 Davis-Cameton L3 Dec-13] 291,852  $972,840 |  $3.33
660 Wakefield-Cameron | LA |  Dec-13]  2090880] $6969,600 |  $3.33!

Listing 1 is the subject while Listing 2 is located just south of the subject; but, with better road access.

Listings 3 and 4 are rentals and we have estimated theit value based on a 9% cap rate. They ate both

located in Cameron in a much mote developed area (mote similar to Sale 4). With weight to all sales,

and consideration to Listing 2, we have correlated a unit value of $0.40 per squate foot for the 30

acres of usable industrial land in Tract 1.

The indicated values for the subject’s 30 acres would be:
"T'ract 1{a) — 30.00 acres @ $.40 PSF = $522,720

The temainder of Tract 1 is considered wetlands and would most likely be purchased for recreational purposes

(hunting and fishing) or agricaltural uses, Shown below ate acreage tracts that have sold for such uses:

Moss & Associates
Appraisers - Consultants
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SALES COMPARISON APPROACH TO VALUE — VACANT LAND - CONTINUED

Land Sale Adjustments

Peaperty Name
Address h\’; "::E’::f Gray Road | Gulf Highway | Nunex Road
City Y Sweet Lake __ Vinton Cameron Bell City
Transaction Status h lovi¢ ogad.: ) : lmed |
Date OF Sale h N/A Aug-1 Aug-10 Mar-07 |
Tard Area SF 13,758,862 12614540 | 7814664 12,196,800 |
Land Area in Actes Y 3tss60 289.590 179.400 280.600 |
Zoning h None A Al Al
Flood Zone AR 160
Utilities Desceiption No sewer No sewer No sewer
Parcel Type h No
Sale Price N/A §987,719 £260,006 $200,000
Land Sq Ft 13758862 12614540 | 7814664 12,196,800
Unadjusted Price/SF N/A $6.08 $0.03 $6.02
| Time Adjusted Price/ST N/A $6.08 £0.03 $0.02
Adjusted Price/SE N/A $0.08 $0.03 56.02
Praperty Rights 000% 000% 000%
Termsf Finanving 000% 000% ™ 000%
Conditions of Sak 3 000% Y o000% 1 000%
Timef Market Conditions 000% 000% 0.00%
Time Adjusted Price/SF $0.08 $0.03 $0.02
Location] Access -20.00% 0.00% 0.00%
Fhod Zone 000% Y 000% 1 000% )
Sige 1500% 1 1500% Y 1500% )
Uiihties 1000% 1 1000 Y 1900%
Total Adjustments
Net % Adjustments 00% 1 00% ) 0o% )
Net $ Adjustments $000 ] 000 ) 5000 )
Total % Adjustments 0% 1 0% ) oo )
Total § Adjustments 004 1 so00 Y s000
Adjusted Price/SF $0.08 $003 $0.02

With weight to all sales, but greatest weight to Sale 2 as it is located just nosth of the subject, , we have

cortelated a unit value of $0.04 per square foot fot the remainder of Tract 1 and the other three tracts

which we have assumed are wetlands.

The unit price would be further for size on the basis of 5% for each doubling or halving in size as

compated to a typical 30 acre tract. The indicated values for the subject’s four sites are as follows:
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SALES COMPARISON APPROACH TO VALUE — VACANT LAND - CONTINUED

Tract 1—179.90 acres @ $.04 PSF x 0.75 (size) =
Tract 2— 30.00 acres (@ $.04 PSF x 1.00 (size) =
Tract 3~ 68.96 acres (@ $.04 PSF x 0.95 (size) =
Tract4— 7.00 acres @ $.04 PSF x 1.10 (size) =

$ 235,093
$ 52272
$ 114,148
$ 13416

Moss & Associates
Appraisers . Consultants
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CORRELATION AND FINAL OPINION OF VALUE
In valuing the subject property, we have considered all three approaches typically used: Cost Approach, Income

Approach, and Sales Comparison Approach; however, the subject is vacant land and only the Sales
Compatison Apptroach is considered applicable. This apptoach provides a direct compatison between
the subject and similar properties that have recently sold in the market. The strength of this approach
is that it measures the actions of buyers and sellers in the marketplace. The weakness of this approach
is that no two properties ate exactly similar. Adjustments for differences are not always indicated by
direct comparison and some adjustments ate subjective. Amenities and purchase considerations are
intangible qualities and difficult to compate. Additionally, not all information is provided to ascertain
the influences on propeities at the sale date. The indicated value via the Sales Comparison Approach
and our final opinion of the “As Is” Fee Simple Matket Value of the teal ptoperty, as of December 18,
2013 is as follows!

Tract 1(a) — 30.00 acres @ $.40 PSF = $ 522720
Tract 1 — 17990 acres @ $.04 PSF x (.75 (size) = $ 235,093
Tract2—  30.00 acres @ $.04 PSF x 1.00 (size) = $ 52272
Tract3— 6896 acres @ $.04 PSF x 0.95 (size) = $114,148
Tract4—  7.00 acres @ $.04 PSF x 1.10 (size) = - $ 13416
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CERTIFICATION

We certify that, to the best of our knowledge and belief:

1)

2)

3)

4

5)
6)

8
9
10)

11

12)

'The statements of facts contained in this report are true and correct,

The reported analysis, opinions, and conclusions are limited only by the reported assumptions and limiting conditions, and
are my/our personal, impartial and unbiased professional analyses, opinions, and conclusions.

I/we have no present or prospective inferest in the property that is the subject of this report, and no personal interest with
respect to the parties involved,

I/we have no bias with respect to the property that is the subject of this repozt of to the pasties involved with this assignment.
My/out engagement in this assignment was not contingent upon developing or reporting predetermined results,

My/our compensation for completing this assignment is not contingent upon the development or reporting of a
predetermined value or direction in value that favors the cause of the client, the amount of the value opinion, the attainment

of a stipulated result, or the occurrence of a subsequent event directly related to the intended use of this appraisal.

My/our analyses, opinions, and conclusions were developed, and this report has been prepared, in conformity with the
Ulteiform Standards of Professionat Appraisal Praice,

The persons signing below have made a personal inspection of the property that is the subject of this report.
No one provided significant real property appraisal assistance to the persons signing this certification.
"The use of this report is subject to the requitements of the Appraisal Instirate and the State of Louisiana,

As of the date of this report, Nelson Moss has completed the Standards and Ethics Education Requirement of
the Appraisal Institute for Associate Members,

The appraisers’ signing this report have performed no other services, as an appraiser ot in any other capacity,
regarding the property that is the subject of the work under review within the three-year period immediately
preceding acceptance of this assignment,

koo -y

Nelson J. Moss
Louisiana Certified General Appraiser No, (099
Practicing Affiliate of the Appraisal Institute
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CONTINGENT AND LIMITING CONDITIONS
This appraisal is subject to the following limiting conditions:

The legal description furnished to us is assumed to be cottect. We assume no responsibility for matters
legal in character, nor do we render any opinion as to the ttle; which is assumed to be good and
marketable. Any existing liens and encumbrances have been disregarded and the property appraised as
though free and cleat, under responsible ownership and competent management, unless otherwise
indicated.

We have made no survey and assume no responsibility in connection with such mattets. We believe the
information in this report furnished by othets to be reliable including; but not limited to, information
obtained in regard to flood plains, geological fault lines, sufficiency of public utilities, wetlands, and land
ot sutface subsidence. The construction and condition of the improvements (if applicable) mentioned in
the body of this report is based on observation and no engineering study has been made, unless previously
noted; which would discover latent defects, No certification as to construction ot any of the physical

aspects is wartranted by this appraiser and we have assumed that all wotk has been done to applicable
building standards.

No fault line, flood plain, or subsidence study has been made by the appraisal fitm and could be under
taken only by a qualified engineering fitm. Drawings, sketches, or maps included in this teport are for
the sole putpose of assisting the reader in visualizing the property and/or the appraisal process.

The distribution of the total valuation between land and imptovements (if any) in this report applies only
under the existing program of utilization. The sepatate valuations for land and improvements (if
applicable) must not be used in conjunction with any other appraisal, and are invalid if so used.

We are not requited to give testimony or attendance in court by reason of this appraisal with reference to
the property in question, unless arrangements have been made previously.

Possession of this repozt or a copy thercof does not catry with it the right of publication. It may not be

used for any putpose by anyone other than the addtessee without the previous written consent of the
appraiset.

Neither all, nor any past of the contents of this repott shall be conveyed to the public through advertising,
public telations, news, sales or other media, without the consent and apptoval of the author, particularly
as to valuation conclusions, and identity of the appraiser or firm with which he is connected, or any
teference to the Appraisal Institute ot to the Ametican Society of Appraisets.

Moss & Associates
Appraisers - Consultants




CONTINGENT AND LIMITING CONDITIONS - CONTINUED

This teport is written in conformity with the professional standards of practice and code of ethics of the
Uniform Standards of Appraisal Practice, the Appraisal Institute, and the Ametican Society of Appraisers.

Unless otherwise stated in this report, the existence of hazatdous matetial ot toxic waste, which may ot
may not be present on the property, was not obsetved by the appraiset. ‘The appraiser has no knowledge
of the existence of such materials on or in the propetty. The appraiser, howevet, is not qualified to detect
such substances. The presence of substances such as asbestos, urea-formaldehyde foam insulation, toxic
waste, or other potentially hazardous materials may affect the value of the propetty. The value estimate
is predicated on the assumption that thete is no such matetial on or in the property that would cause a
loss in value. No responsibility is assumed for any such conditions, ot for any expettise or engincering
knowledge required to discover them. The client is urged to retain an expert in this field, if desited.

It is understood that this assignment and the payment of our fee is not dependent ot contingent upon
any loan commitment, sale, trial outcommne, receipts of funds by you, or any other condition or contingency.

Although we must inspect the property, it is necessary that an impostant patt of our work in making such
appraisal must be performed in out offices at the above address,
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QUALIFICATIONS OF NELSON J, MOSS

EDUCATION
B.S. Degree in Physics from McNeese University, Lake Chatles, LA

Post Graduate work at McNeese and U.S.L. in Engineering and Engineering
Management,

SPECIALIZED TRAINING
Course: Investment Decision Methods-1987
Course: Real Hstate Appraisal Principies-1989
Course: Business Valuation-1990
Course: Investment Property Appraisals-1990
Course: Commmercial Appraisal-1991
Course: Advanced Commercial Appraisal-1991
Course: Appraisal Practice Standards-1991
Course: Environmental Inspections for Real Estate-1992
Course: Business Appraisals-1992
Course: Basic Valuation-1992
Course: Capitalization Techniques-1992
Course: Advanced Capitalization Techniques-1993
Course: Case Studies-1994
Course: Understanding Limited Appraisals-1994
Course: Fair Lending and the Appraiset-1994
Course: Uniform Standards of Professional Appraisal Practice - 1989 - 2012

Course: The Internet and Appraising-1996

Course: Special Purpose Properties-1999

Course: Dynarmics of Office Building Valuation-1999
Course: Highest and Best Use-2001

Course: Appraisal Methods-2003

Cousse: Valuation of Detrimental Conditions-2005
Course: Appraising From Blueptints and Specifications -2005
Cousse: Eminent Domain and Condemnation-2006
Course: Public Real Estate Symposium-2007

Course: Business Ethics - 2009

Course: Forecasting Revenue — 2009

Course: Valuing Commercial Green Buildings - 2009
Course: Appraising Apattinents — 2011

Coutse: Appraising Industtial and Flex Buildings ~ 2011
Course: Private Appraisal Assighments — 2011
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QUALIFICATIONS OF NELSON J. MOSS-CONTINUED

PROFESSIONAL AFFILIATIONS
Louisiana State Certified General Appraiser No. 0099
Texas State Cettified General Appraiser No. TX-1327590-G
International Right of Way Association-Member
General Associate Member-Appraisal Institute

EXPERIENCE

Twelve years experience in the petroleum industty in valuation of projects and
metgers and acquisitions

Twenty five years expetience appraising Businesses and Real Propetty in Louisiana
and Texas,

REPRESENTATIVE CLIENTS SERVED:

Whitney National Bank Louisiana Department of Transpottation
Oak Tree Savings Bank Texas Department of Transpottation
Chase Bank Calcasieu Parish, Louisiana
Louisiana Savings Assoc. ED.ILC.

First National Bank R.T.C.

Calcasicu Matine National Bank City of Houston

Premier Bank City of LaPorte

Hibetnia National Bank City of Lake Charles

Lakeside National Bank Cameron State Bank

Jeff Davis Bank & Ttust Co. Bank One

Whitney National Bank Capital One Bank

TYPES OF PROPERTIES APPRAISED

Apartments

Subdivisions

Vacant Land
Industrial-Single tenant and parks
Mobile Home Parks
Mini-Storage Warehouses
Restaurants

Shopping Centets

Office Buildings

Motels

Conveniences Stores
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CAMERON PARISH BTATUS: ACTIVE

R L e : %
HAME UNAVAILABLE CALCASIEU LAKE DEVELOPMENT  LOT N
210 DR MICHAEL DEBAKEY DR

LAKE CHARLES, LA 70801

e
HOMESTEAD: NONE

L

HISTORIGAL, TAX ABATEMENT:

: 4

£

AGRICULTURAL LANDS CLASS I T 000 i 1660 o 1690
AGRICULTURAL LANDS CLASS IV 28004 268 o 058
BRACKISH WATER MARSH 101,004 006 0 69
FIRESH WATER BIARSH 140.00.A 980 o 080
o T T yoras T s T T ahm

[DESCRIPTION

AMBULANCE DISTRICT 2 13.87M #4929

COURTHOUSE MAINTENANCE 2614 $9,26 $0.00

FIRE DISTRICT 14 -Gl 449 $15.05 $0.00

GARBAGE 4.008 1421 $0.00

GLRECREATION DISTRICT 5 4.08M $16.56 40.00

GRAVITY DRAINAGE DIST. - GL 2.70M $a.91 $0.00

HEALTH UNIT Q.00M $0.00 30.00

LAV ENFORCEMENT ’ 12,8004 $45.40 $0.00

LAW ENFORCEMENT SP. 4 8.48M $30.14 $0.00

LAW ENFORCEMENT SP. 2 2524 $7.53 $0.00

UIBRARY RAINTENANCE 160M $12.44 $0.00

MOSQUITO ABATEMENT £0.6004 $35.84 $0.00

PARISH ROAD 6540 $2324 $0.00

PARISH TAX - GENERAL ALIMONY 3,698 $13.08 $0.00

SCHOOL ADD AID 0,000 $0.00 $0.00

SCHOOL ADD SUPPORT 10.500 LY & 40,60

SCHOOL CONSTIT, 230M [1:X44 $0.00

SCHOOL DISTRICT 04+ GL 0,00 $0.00 $0.00

SCHOOL IMPROVEMENT 0.0004 £0.00 $0.00

SCHODL OPERATICN 10.6004 137 40.00 $37.34
SCHOOL 8P MAINTENANCE B.14M $28.93 30.00 $24.6%
S ASSESSMENT 2408 8,52 30.00 $9.52
WATER DISTRICT 13- GL 5.70M $20.26 30.00 $20.26

WEST CAMERGN PORT COMIM, 1460 B5.15 $0.00 $5.15

 totAls Cszesz s se862
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' TOTAL ACRES! 343,587 ACS. 119,38 ACS OF TRUE LAND CUT OF SECS 28, 29, 30, 31 & 22 T125 RSW, BEING MOREPART DES AS: COMAT A 2"
IRON PIPE FOUND FOR THE NE COR OF 8D BEC 26 AND HAVING COORDINATES OF N 544960.57 AND B 2675556 84 FT, THEN N 59 DEG 17 M
02 8EC W, WITH THE N LING OF 50 $EC 29, 8835.01 FT S8BT A 34" [RON ROD 14 THH K LINE OF S8C 28, FOR THE PT OF BEG AN BEING YHE
NE QOR OF THE HEREIN DES TRACT AND HAVING COORDINATE OF N 545055.00 AND E 266871763 FT, AND BEING ALSO THE NW COR OF
TRACT 3115 5 00 DEG 58 MIN 01 SEC W ACROSS S0 SECS 29, 20. 30 & 31, ANO BEING THE WRNMOST W LINE OF S0 TRACT 31D, 3051.06 FT
SET A 2/4* IRON PIPE IN THE CENTERLINE OF A SHELL RD, BEING WITHiM 8D SEC 31, AND HAVING COORDINATES OF N 542004,48 FT AND
266866606 FY; 8 00 DEG 58 MIN 03 BEC W ACROSS 80 SECS 31 £ 42 AND BEING WITH SDW LINE OF TRACT 418, 103126 FT S8ET A 34 iRor-I
PIPE N THE GENTERLINE OF A SPOTL BANK-ON THE N SIDE OF CANAL, BEING WITHIN 50 SEC 32, AND HAVING GOORDINATE OF N 54067342
FY ANG £ 2668843 50 FT; 5 00 DEG 54 MIN 03 SEC W, 27.55 FT TO A PT iN THE GENTERLINE OF 5D CANAL, BEING THE SE COR OF HEREIN DES
TRACY AND THE MOST WLY 5% COR OF TRACT 31B; THEN WLY WITH 50D CANAL CENTERLINE AS FOLL: N 85 DEG 08 MIN 35 SEC W, 1148 FT:
N 78 DEG 16 MIN 34 SEC W, 4562 FT: N 82 DEG 25 MIN 04 SEC W, S1 A5 FT N 70 DEG 18 MiN 24 SEOW. 5483 FT: 1 76 DEG 29 MIN AT SEC W,
§5.22 FT) N 70 DEG 45 MiM 14 SEC W, 54,13 FT; N 78 DEG 02 MIN 26 SEC W, 66.72 FT: N 78 DEG 49 MiN 26 SEC W, 5232 FT; N 80 OEG 02 MIN 50
HEC W, 52,09 ET, N 73 DEQ 29 MIN 38 BEG W, 50,00 FT; N 78 DEG 32 MIN 35 SEC W, 55.24 FT; N 786 DEG 07 MIN 48 SEC W, 52,78 PT; N 70 DEQ 20
MIN 32 SECW, 53,03 FT) N 73 DEG 36 AIN 00 SEC W, 17.70 FT; N 73 DEG 02 MIN 35 SEG W, 61,67 FTi N 74 DEG 41 MIN DA SEC W, 5054 ¥ N 78
DEQ 22 MIN 24 SEC W, 53.55 FT. N 75 DEQ 00 MIN 07 GEC W, 51.71 FT: M 80 DEG 46 MIN 23 SEC W, 51,82 FT; & 87 DEG 33 MIN 52 SEC W, 51.44
FY; § 89 DEG 24 MIN 05 SEC W, 80,45 FT; N 65 DEG D3 MIN 28 SEC W, LEAVING S CANAL A DIST OF 355.27 FT SET A 324" {RON PIPE IN THE
CENTERLINE OF A LEVEE AND HAVING COORDINATES OF N £40888.97 £T AND E 2667317,19 FT; N 76 DEG 44 MiIN 43 BEC W CROSSING A
CANAL, THEN PARTIALLY AFENCE, 23235 T SET A 34" IRON PIPE (R THE CENTERLINE OF A SHELL RD AT AN TRON GATE AND HAVING
COORDINATES OF N 54104224 FT AND E 266709102 FT; N 76 DEG 44 MIN 43 SEC W WITH S0 FEMCE, 40.01 FT TO THE BANK OF CALGASIEY
LAKE; NLY WITH THE MEANDERS OF THE £ BANK OF GALCASIEL LAKP, ACROSS 80 SECS 32, 3¢, 30, 20 AND 28 AS FOLL: N 02 DEG 83 MIN 15
SEG €, 16,14 FU; N 06 DEG 98 MIN §9 8EG E, 25,21 F¥; N 12 DEG 31 MIN 52 BEC W, 32.17 FT; N 46 DEG 14 MIN 14 SEC W, 31,01 FT; N 27 DEG 30
MIN 00 SEC W, 35,79 FT: N 24 DEG 03 MIN 37 SEC W, 92,16 FT; N 13 DEG 12 AN 28 BEC W, 32.21 FT1 H 08 DEG 41 MIN 25 S8EC W, 84.81 FEN 05
DEG §7 MIN 33 SEC W, 31,00 FT; N 11 DEG 38 MIN 35 SEC W, 30,90 FT; N U0 DEG 48 NIN 05 SEG W, 32.86 FT, N 11 DEG 36 MIN 00 SEG E, 33.97
FT; N 1€ DEG 65 MIN 33 SEC E, 30.58 FT; N 05 DEG 37 MIN 23 SEQ W, 32.00 FT; N 12 DEG 57 MIN 02 SEC'W, 3222 FT; N 20 DEG $2 MIN 33 SEG W,
3048 FT, N 10 DRG 12 MIN 18 SEC W, 37,26 FTiN U3 DES 26 MiN 26 SEC £, 30,04 FT; N 47 DEG 13 MIN 31 SECE, 3539 FT; N 37 DEG 23 MIN 64
SEGE, 33,31 FT; N 28 DEG 0% MIN 42 SEQ £, 3285 FT; N 14 DEG 33 MIN 23 SEC £, 166.47 FT; N 26 DEG 42 MIN 23 SEC E, 42.26 FT; N 34 DEG 18
MIN 41 SEC B, 35,91 F7. N 02 QEG 20 MIN 42 SEC 5, 41,05 FT) N 00 DEG 45 MiN 39 SEC B, 30,64 FT; N 01 DEG 27 MiN 38 SEOW BIIFTINH
DEG 50 MIN 37 SEC £, 41,08 FT; M 31 DEG 05 MM 23 SEC £, 32.24 FT; M 70 DEG 45 MIN 26 SEC £, 3584 FT; N 60 DEG 28 MIN 12 SECE, 39,12 FT;
43 DEG 17 MIN 14 SEC E, 39,15 ET; N 41 DEQ 02 MIN 28 SEC £, 30.86 FT; N 18 DEG 21 MIN 43 SEC E ag B4 FT; N 10 DEG 25 WIN 48 SECE,
3252 FT; N 42 DEG 57 MIN 49 SEC E, 33,54 FT:N 52 DEG 57 MIN 10 SEC £, 30.14 ET; § 75 DEG 05 MIN 46 SEG E, 30.04 FT; M 50 DEG 38 MIN 52
SECE, 33,53 FT; M M DEQ 88 MIN 64 SEC E, 3224 FT; N 27 DEG 35 MIN 2
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