Largest Popeyes Franchisee: The Dhanani Group Operates +1,300 Units
Inflation Resistant: 10% Rent Increase Every Five (5) Years

Absolute NNN Lease: No Landlord Responsibilities
High Performing Site: Very Healthy 8% Rent-to-Sales Ratio
High Quality Construction - Newest Popeyes Prototype

$3,130,435

5.75% Cap Rate
20-Year Sale Leaseback

‘ "' 7135 Ogden Ave,
Berwyn, IL 60402
PoPeves



https://www.google.com/maps/place/Popeyes+Louisiana+Kitchen/@41.8252505,-87.806763,2224m/data=!3m1!1e3!4m15!1m8!3m7!1s0x880e34241e7006e5:0x62b11aee8e47272!2s7135+Ogden+Ave,+Berwyn,+IL+60402!3b1!8m2!3d41.8243273!4d-87.8017769!16s%2Fg%2F11bw42j1d8!3m5!1s0x880e3582f2f8b1e1:0x70d52d31b859a780!8m2!3d41.8243251!4d-87.8017923!16s%2Fg%2F11sbq5_h51?entry=ttu

ILLINOIS POPEYES PORTFOLIO

20YR NNN LEASEBACK | 10% INCREASE/S5-YEARS | LARGEST FRANCHISEE
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ILLINOIS POPEYES PORTFOLIO

20YR NNN LEASEBACK | 10% INCREASE/S5-YEARS | LARGEST FRANCHISEE

ADDRESS PRICE CAP NOI LOT SIZE YEAR 3-MILE 3-MILE AVG
(CLICKABLE) RATE (ACRES) BUILT/RENOVATED | POPULATION HH INCOME
1761 Frank Scott Pkwy E, O'Fallon, IL 62269 | $3,060,870 5.75% $176,000 0.71 2021 50,339 $102,263
1800 Knoxville Ave, Peoria, IL 61603 $2,295,652 5.75% $132,000 0.81 2023 72,888 $57,151
775 E Pershing Rd, Decatur, IL 62526 $2,086,957 5.75% $120,000 0.61 2024 48,300 $53,999
3040 W 159th St, Markham, IL 60428 $2,226,087 5.75% $128,000 0.64 2023 86,278 $68,034
235 E Dundee Rd, Wheeling, IL 60090 $2,921,739 5.75% $168,000 0.65 2022 90,407 $118,468
7135 Ogden Ave, Berwyn, IL 60402 $3,130,435 5.75% $180,000 0.54 2023 201,416 $88,116
421S Weber Rd, Romeoville, IL 60446 $3,200,000 5.75% $184,000 1.00 2021 53,913 $87,533

« EACH SITE AVAILABLE FOR SALE TOGETHER OR INDIVIDUALLY

HEALTHY 8% RENT-TO-SALES RATIO ON EACH PROPERTY

PORTFOLIO INVESTMENT HIGHLIGHTS

ALL PROPERTIES RECENTLY BUILT OR REMODELED TO NEWEST POPEYES PROTOTYPE
20 YEAR FEE-SIMPLE ABSOLUTE-NNN LEASE TO COMMENCE AT CLOSE OF ESCROW

SELLER TO DELIVER BRAND NEW PHASE | AND SURVEY ~10 DAYS AFTER ACCEPTED OFFER
ALL LOCATIONS ARE IN STRONG RETAIL CORRIDORS W/ HIGH TRAFFIC COUNTS



https://www.google.com/maps/place/Popeyes+Louisiana+Kitchen/@38.5731572,-89.9347836,2006m/data=!3m1!1e3!4m15!1m8!3m7!1s0x887601567a761bef:0x37de1b472040dc98!2s1761+Frank+Scott+Pkwy+E,+O'Fallon,+IL+62269!3b1!8m2!3d38.5710309!4d-89.9303963!16s%2Fg%2F11pyp5t9dn!3m5!1s0x8876014cdf99d37f:0xa290af5d71cb150c!8m2!3d38.5709383!4d-89.9303715!16s%2Fg%2F11rxvslmhf?entry=ttu
https://www.google.com/maps/place/Popeyes+Louisiana+Kitchen/@40.7114323,-89.5964026,1391m/data=!3m2!1e3!5s0x880a597beca15e85:0x810608da224d9754!4m15!1m8!3m7!1s0x880a59bc0ef19a3d:0x1263eb7b2e4c3003!2s1800+Knoxville+Ave,+Peoria,+IL+61603!3b1!8m2!3d40.7085385!4d-89.5926653!16s%2Fg%2F11jyxyz4xw!3m5!1s0x880a597b9a86bf23:0x51c068d78852d220!8m2!3d40.709996!4d-89.5934545!16s%2Fg%2F1tr1847r?entry=ttu
https://www.google.com/maps/place/Popeyes/@39.8770186,-88.9521971,1636m/data=!3m1!1e3!4m15!1m8!3m7!1s0x8874b1e6e087103b:0xa01772a5aedff631!2s775+E+Pershing+Rd,+Decatur,+IL+62526!3b1!8m2!3d39.8764973!4d-88.9474092!16s%2Fg%2F11b8vgmtm0!3m5!1s0x8874b1e6fa95fac7:0x384e815aff77315b!8m2!3d39.8765031!4d-88.9474049!16s%2Fg%2F1vd721_2?entry=ttu
https://www.google.com/maps/place/3040+W+159th+St,+Markham,+IL+60428/@41.6015751,-87.6932318,1151m/data=!3m1!1e3!4m6!3m5!1s0x880e22c90d47906f:0xfba2f6ae0133fda8!8m2!3d41.6010917!4d-87.6913753!16s%2Fg%2F11c5q4h34z?entry=ttu
https://www.google.com/maps/place/Popeyes+Louisiana+Kitchen/@42.140542,-87.912608,958m/data=!3m1!1e3!4m15!1m8!3m7!1s0x880fbecb3f6cea37:0xdcdac14a28fa1782!2s235+E+Dundee+Rd,+Wheeling,+IL+60090!3b1!8m2!3d42.139362!4d-87.910255!16s%2Fg%2F11csgcn220!3m5!1s0x880fbf55f63164b9:0xee66b5c647a35647!8m2!3d42.139421!4d-87.909897!16s%2Fg%2F11khrvqxq2?entry=ttu
https://www.google.com/maps/place/Popeyes+Louisiana+Kitchen/@41.8252505,-87.806763,2224m/data=!3m1!1e3!4m15!1m8!3m7!1s0x880e34241e7006e5:0x62b11aee8e47272!2s7135+Ogden+Ave,+Berwyn,+IL+60402!3b1!8m2!3d41.8243273!4d-87.8017769!16s%2Fg%2F11bw42j1d8!3m5!1s0x880e3582f2f8b1e1:0x70d52d31b859a780!8m2!3d41.8243251!4d-87.8017923!16s%2Fg%2F11sbq5_h51?entry=ttu
https://www.google.com/maps/place/Popeyes+Louisiana+Kitchen/@41.607797,-88.1249582,1065m/data=!3m1!1e3!4m15!1m8!3m7!1s0x880e5e4908bbedf9:0x4afbf0e6d859bfe6!2s421+S+Weber+Rd,+Romeoville,+IL+60446!3b1!8m2!3d41.6086303!4d-88.1224654!16s%2Fg%2F11pyp5rymj!3m5!1s0x880e5e490932a755:0x8425427a6b269f57!8m2!3d41.6086099!4d-88.1224723!16s%2Fg%2F11s0z908tx?entry=ttu
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LOCATION

Strategic Position: Located on Major
Intersection Across the Street from Starbucks,
7-Eleven, Aldi, Marshalls, Jewel-Osco, and
Many More National Tenants

Highly Trafficked Location: Visibility from
+55,483 Vehicles Per Day

Subject Property is 5-Miles From Chicago
Midway International Airport

Located in Dense Chicago Suburb

Chicago MSA Population: 8,937,000 (2023)

WHY INVEST?

LEASE

Excellent Guaranty | Operated by the Largest
Popeyes Franchisee in the System

Brand New 20-Year Triple Net (NNN) Lease
with Zero Landlord Responsibilities

Attractive Rental Increases | 10% Every 5
Years, Including Option Periods

Four (4) Tenant Renewal Periods of Five (5)
Years Each Bring the Potential Lease Term to
Forty (40) Years

Ideal for Out-of-State Investors - Tenant is
Responsible for All Maintenance, Taxes,
Insurance, Roof, and Structure

O
o

TENANT

The Principals of The Dhanani Group Control
a Combined 1,300 QSR and Convenience
Businesses Including 375 Popeyes, 506
Burger King, 42 La Madeleines, and Many
More

Significant Plans for Expansion Through a
Robust M&A and Development Pipeline

Total 2021 Revenue in Excess of $2.5 Billion

The Dhanani Group was Ranked the Second
Largest Restaurant Operator in America
(2022)

Founded in 1976, The Dhanani Group is
Based in Sugar Land, TX, with Restaurants
Across the United States




CITY OF BERWYN OVERVIEW

CLICK TO LEARN MORE



https://www.berwyn.net/market-profile







EXECUTIVE SUMMARY
&

LIST PRICE
$3,130,435

LEASE TERM
20 YEARS

Actual Site Photos

The Property

PROPERTY ADDRESS 7135 Ogden Ave, Berwyn, IL 60402 (Chicago MSA)

ASSET CLASS Single Tenant QSR (Fee-Simple)
LEASE TYPE Absolute-Net (No LL Responsibilities)
OPERATOR The Dhanani Group (+1,300 Units)
GUARANTOR Zubha POP Foods, LLC (89-Unit Entity)

Site Description

BUILDING SIZE ~2,500 SF
LOT SIZE 0.54 AC
YEAR BUILT/RENOVATED 2023

Investment Overview

PRICE $3,130,435
NET OPERATING INCOME $180,000
CAP RATE 5.75% (Average of 6.67% Over Base Term)
RENEWAL OPTIONS Four (4), Five (5) Year Option
LEASE COMMENCEMENT Close of Escrow
BASE TERM EXPIRATION 20 Years from Close of Escrow
RENT INCREASES 10% Every Five (5) Years



https://www.google.com/maps/place/Popeyes+Louisiana+Kitchen/@41.8252505,-87.806763,2224m/data=!3m1!1e3!4m15!1m8!3m7!1s0x880e34241e7006e5:0x62b11aee8e47272!2s7135+Ogden+Ave,+Berwyn,+IL+60402!3b1!8m2!3d41.8243273!4d-87.8017769!16s%2Fg%2F11bw42j1d8!3m5!1s0x880e3582f2f8b1e1:0x70d52d31b859a780!8m2!3d41.8243251!4d-87.8017923!16s%2Fg%2F11sbq5_h51?entry=ttu

SITE PHOTOS - JANUARY 2024



The Dhanani Group

Founded on a bedrock of operational excellence, The Dhanani Group's success isn't just
rooted in numbers. It's their unwavering commitment to quality, backed by strong franchisor
support, that has seen them thrive in diverse market conditions. Their ability to invest in and
nurture multiple franchise concepts to success is driven by their cohesive and longstanding
Mmanagement team, which boasts an astounding experience of over 50 years in restaurant
operations.

The Dhanani Group is the largest Popeyes franchisee, controlling a combined #1,300 QSR and
Convenience Businesses including: 375 Popeyes, 506 Burger King, 42 La Madeleines, and
more with plans to continue expanding through new development and a robust M&A
pipeline.

One of the defining moments showcasing their industry leadership was the landmark
acquisition of MUY! Companies in April 2022. With a transaction value well beyond $1 billion, it
was the second-largest M&A deal ever witnessed in the QSR sector. This bold move not only
underscores their financial strength and strategic foresight but also cements their position as
industry trailblazers.

Popeyes Louisiana Kitchen, Inc. is the second largest “quick-service chicken restaurant group”
measured by number of units with more than 3,400 locations in more than 40 states, the
District of Columbia, Puerto Rico and 30 countries worldwide. Popeyes was founded in 1972
and has more than 40 years of history and culinary tradition. Popeyes distinguishes itself with
a uniqgue New Orleans style menu featuring spicy chicken, chicken tenders, fried shrimp and
other regional items. About 40 locations are company owned with the remainder franchised.

+1,300 UNIT
FRANCHISEE

A

FJ 1\

(——)

v 4 N

AMBITIOUS
EXPLANSION PLANS

LARGEST POPEYES
FRANCHISEE

HEADQUARTERS:
Sugar Land, TX
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NYSE: QSR
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LOCATIONS

+30,722

2022 SALES
+$40 BILLION

ANNUALIZED RENT

RENT YEAR MONTHLY RENT ANNUAL RENT

Year 1
Year 2
Year 3
Year 4
Year 5
Year 6
Year 7
Year 8
Year 9
Year 10
Year 11
Year 12
Year 13
Year 14
Year 15
Year 16
Year 17
Year 18
Year 19
Year 20

$15,000
$15,000
$15,000
$15,000
$15,000
$16,500
$16,500
$16,500
$16,500
$16,500
$18,150
$18,150
$18,150
$18,150
$18,150
$19,965
$19,965
$19,965
$19,965
$19,965

$180,000
$180,000
$180,000
$180,000
$180,000
$198,000
$198,000
$198,000
$198,000
$198,000
$217,800
$217,800
$217,800
$217,800
$217,800
$239,580
$239,580
$239,580
$239,580
$239,580

CAP RATE

5.75%
5.75%
5.75%
5.75%
5.75%
6.33%
6.33%
6.33%
6.33%
6.33%
6.96%
6.96%
6.96%
6.96%
6.96%
7.65%
7.65%
7.65%
7.65%
7.65%

@ restaurant
brands
infernational

Restaurant Brands International (RBI), a Canadian holding

company, oversees renowned brands Tim Hortons, Burger King,
Popeyes, and Firehouse Subs, marking its presence with over $35
billion in annual sales and approximately 30,000 restaurants in
over 100 countries as of December 31, 2022. Employing similar yet
independently managed franchise models, RBI brands collectively
leverage global scale benefits and shared best practices. RBI is
strategically focused on accelerating restaurant growth, enhancing
guest service and experience, and increasing sales and
profitability. These strategies are aimed at achieving operational
excellence, maximizing customer satisfaction, and ensuring the
brand’s robust presence in the quick-service restaurant sector
internationally.

RBI NOTABLE COMPANIES




IN THE NEWS...

ames Bodenstedt, left, with Three
Former Muy Cos. Executive Team

The Dhanani Group Leads $1B Acquisition of
MUY! Companies 755 Restaurant Exit

by Beth Ewen of Franchise Times

In New York City last summer, James Bodenstedt presented a single sheet of paper
with four columns of type to two hand-picked prospective buyers. “One column for each
of the brands, and then a total,” recalled the founder of Muy Cos., who sold all 755 of
his Taco Bell, Pizza Hut and Wendy’s restaurants in a $1 billion-plus grand exit...

For Bodenstedt’s longtime investment banker, selling 85 Taco Bell, 352 Pizza Hut and
318 Wendy'’s restaurants in six months seemed a “nearly impossible” task, said Chris
Kelleher of Auspex Capital...For an aggregate price “well in excess of $1 billion. It was
the second largest QSR industry M&A transaction ever,” the nomination form said...

As a result of the acquisitions, Shoukat Dhanani and his newly formed company Ayvaz
Pizza became the second-largest franchisee in the Pizza Hut system; he’s also a giant
Popeyes and Burger King franchisee...

"Popeyes Just Released New Sweet ‘N Spicy
Wings And We're Already Obsessed"

by Danielle Harling | August 22, 2023

As if we needed another reason to love football season, Popeyes has just introduced a
new menu item that's perfect to snack on during a game. The restaurant just
announced that Sweet N' Spicy Wings are the latest limited-edition offering to be added
to their menu. Like Popeyes' traditional wings, the Sweet N' Spicy Wings are marinated
and cooked until they’re crispy.

Although the Sweet N' Spicy Wings are an ideal game day snack, fans likely won't be
waiting until kick off to get their hands on the new item. Those who have had a chance
to try the wings are quite literally ranking the snack off the chart. "The sweet n spicy
wings at Popeyes are legit,” one person tweeted. "Sweet & Spicy wings from Popeyes
11/10 getting more tomorrow," another user chimed in. "Popeyes did their big one with
they wings! Those sweet and spicy wings 1000/10," read one of the most favorable

reviews.
FULL
ARTICLE


https://www.franchisetimes.com/dealmakers/muy-cos-founder-makes-1b-exit-with-sale-of-755-restaurants/article_588626c2-c020-11ec-8423-5378a041dd2e.html
https://www.restaurantdive.com/news/popeyes-will-open-over-200-units-in-us-and-canada-in-2022/622230/

POPEYES - 7135 OGDEN AVE, BERWYN, IL 60402 (CHICAGO MSA)
RADIUS FROM SUBJECT PROPERTY 3-Miles 5-Miles GEUGRAPHIC UVERVIEW

Total Population (2023) 204,545 561,090 Chicago MSA
Population: 8,937,000 (2023)

Total Households (2023) 68,540 192,320

Berwyn, lllinois, a suburb of Chicago, is known for its distinctive character, architectural heritage, and vibrant community. This small yet dynamic city,
located just west of Chicago, offers a unique blend of urban living, historic charm, and cultural diversity.

Location: Situated in Cook County, Berwyn lies adjacent to the city of Chicago and is part of the greater Chicago metropolitan area. Its proximity to
one of the largest cities in the United States provides residents with the benefits of suburban living along with easy access to the vast amenities and
opportunities of Chicago.

Economy and Employment: \While Berwyn has its roots in manufacturing and industry, today its economy is more diversified, featuring sectors such
as healthcare, education, retail, and professional services. The community's small businesses and local enterprises add to its economic vitality.
Proximity to downtown Chicago also means that many residents commute to the city for employment, benefiting from the broader job market.

Education: Berwyn is served by several public school districts, including Berwyn North School District 98 and Berwyn South School District 100,
which cater to the city's educational needs. The city is also in close proximity to numerous higher education institutions in the Chicago area,
providing residents with a range of options for advanced studies and professional development.

Demographics: Berwyn's population is noted for its ethnic and cultural diversity, contributing to the city's rich community fabric. The city has a
strong history of welcoming immigrants, which is reflected in its neighborhoods, cultural events, and culinary offerings.

Transportation: Transportation in Berwyn is well-connected, with easy access to major highways and public transit systems. The city is served by the
Metra commuter rail and the Chicago Transit Authority (CTA), offering convenient options for commuting to Chicago and other surrounding areas.
This accessibility makes Berwyn an attractive location for those who work in Chicago but prefer suburban living.



DEMOGRAPHICS

POPULATION

In 2022, the population in your selected geography is
561,090. The current population is 49.0 percent male and
51.0 percent female. The median age of the population in
your area is 35.7, compared with the U.S. average, which is
38.6. The population density in your area is 7,130 people
per square mile.

HOUSEHOLDS

There are currently 192,320 households in your selected
geography. The average household size in your area is 2.9
people.

INCOME

In 2022, the median household income for your selected
geography is $64,628, compared with the U.S. average,
which is currently $66,422.The median household income
for your area has changed by 48.3 percent since 2000. It is
estimated that the median household income in your area
will be $74,592 five years from now, which represents a
change of 15.4 percent from the current year.

*Selected Geography: 5-Mile Radius of Subject Property

EDUCATION

The selected area in 2022 had a lower level of educational
attainment when compared with the U.S averages. Only
10.4 percent of the selected area’s residents had earned a
graduate degree compared with the national average of
12.3 percent, and 16.4 percent completed a bachelor's
degree, compared with the national average of 19.7
percent. The number of area residents with an associate
degree was lower than the nation’s at 6.9 percent vs. 8.4
percent, respectively.

HOUSING

The median housing value in your area was $244,876 in
2022, compared with the U.S. median of $250,735. The
current year's average household income in your area is
$91,092, compared with the U.S. average, which is $96,357.

EMPLOYMENT

In 2022, 256,107 people in your selected area were
employed. The 2000 Census revealed that 57.9 percent of
employees are in white-collar occupations in this
geography, and 421 percent are in blue-collar
occupations. In 2022, unemployment in this area was 6.0
percent. In 2000, the average time traveled to work was
31.2 minutes.



OFFERING MEMORANDUM

7135 OGDEN AVE,
BERWYN, IL 60402

Actual Site Photo




CONFIDENTIALITY & DISCLAIMER
I

THE INFORMATION CONTAINED IN THE FOLLOWING MARKETING BROCHURE IS PROPRIETARY AND STRICTLY CONFIDENTIAL. IT IS INTENDED TO BE REVIEWED ONLY BY THE PARTY
RECEIVING IT FROM MARCUS & MILLICHAP AND SHOULD NOT BE MADE AVAILABLE TO ANY OTHER PERSON OR ENTITY WITHOUT THE WRITTEN CONSENT OF MARCUS & MILLICHAP.
THIS MARKETING BROCHURE HAS BEEN PREPARED TO PROVIDE SUMMARY, UNVERIFIED INFORMATION TO PROSPECTIVE PURCHASERS, AND TO ESTABLISH ONLY A PRELIMINARY
LEVEL OF INTEREST IN THE SUBJECT PROPERTY. THE INFORMATION CONTAINED HEREIN IS NOT SUBSTITUTE FOR A THOROUGH DUE DILIGENCE INVESTIGATION. MARCUS & MILLICHAP
HAS NOT MADE ANY INVESTIGATION, AND MAKES NO WARRANTY OR REPRESENTATION, WITH RESPECT TO THE INCOME OR EXPENSES FOR THE SUBJECT PROPERTY, THE FUTURE
PROTECTED FINANCIAL PERFORMANCE OF THE PROPERTY, THE SIZE AND SQUARE FOOTAGE OF THE PROPERTY AND IMPROVEMENTS, THE PRESENCE OR ABSENCE OF
CONTAMINATING SUBSTANCES, PCB'S OR ASBESTOS, THE COMPLIANCE WITH STATE AND FEDERAL REGULATIONS, THE PHYSICAL CONDITION OF THE IMPROVEMENTS THEREON, OR
THE FINANCIAL CONDITION OR BUSINESS PROSPECTIVES OF ANY TENANT, OR ANY TENANT'S PL ANS OR INTENTIONS TO CONTINUE ITS OCCUPANCY OF THE SUBJECT PROPERTY. THE
INFORMATION CONTAINED IN THIS MARKETING BROCHURE HAS BEEN OBTAINED FROM SOURCES WE BELIEVE RELIABLE.

BUYER AND BUYER'S TAX, FINANCIAL, LEGAL, AND CONSTRUCTION ADVISORS SHOULD CONDUCT A CAREFUL, INDEPENDENT INVESTIGATION OF ANY NET LEASED PROPERTY TO
DETERMINE TO YOUR SATISFACTION WITH THE SUITABILITY OF THE PROPERTY FOR YOUR NEEDS. LIKE ALL REAL ESTATE INVESTMENTS, THIS INVESTMENT CARRIES SIGNIFICANT
RISKS. BUYER AND BUYER’S LEGAL AND FINANCIAL ADVISORS MUST REQUEST AND CAREFULLY REVIEW ALL LEGAL AND FINANCIAL DOCUMENTS RELATED TO THE PROPERTY AND
TENANT. WHILE THE TENANT'S PAST PERFORMANCE AT THIS OR OTHER LOCATIONS IS AN IMPORTANT CONSIDERATION, IT IS NOT A GUARANTEE OF FUTURE SUCCESS. SIMILARLY,
THE LEASE RATE FOR SOME PROPERTIES, INCLUDING NEWLY- CONSTRUCTED FACILITIES OR NEWLY-ACQUIRED LOCATIONS, MAY BE SET BASED ON A TENANT'S PROJECTED SALES
WITH LITTLE OR NO RECORD OF ACTUAL PERFORMANCE, OR COMPARABLE RENTS FOR THE AREA. RETURNS ARE NOT GUARANTEED; THE TENANT AND ANY GUARANTORS MAY FAIL
TO PAY THE LEASE RENT OR PROPERTY TAXES, OR MAY FAIL TO COMPLY WITH OTHER MATERIAL TERMS OF THE LEASE; CASH FLOW MAY BE INTERRUPTED IN PART OR IN WHOLE DUE
TO MARKET, ECONOMIC, ENVIRONMENTAL OR OTHER CONDITIONS. REGARDLESS OF TENANT HISTORY AND LEASE GUARANTEES, BUYER IS RESPONSIBLE FOR CONDUCTING HIS / HER
OWN INVESTIGATION OF ALL MATTERS AFFECTING THE INTRINSIC VALUE OF THE PROPERTY AND THE VALUE OF ANY LONG-TERM LEASE, INCLUDING THE LIKELIHOOD OF LOCATING A
REPLACEMENT TENANT IF THE CURRENT TENANT SHOULD DEFAULT OR ABANDON THE PROPERTY, AND THE LEASE TERMS TH AT BUYER MAY BE ABLE TO NEGOTIATE WITH A
POTENTIAL REPLACEMENT TENANT CONSIDERING THE LOCATION OF THE PROPERTY, AND BUYER'S LEGAL ABILITY TO MAKE ALTERNATE USE OF THE PROPERTY.

BY ACCEPTING THIS MARKETING BROCHURE YOU AGREE TO RELEASE MARCUS & MILLICHAP REAL ESTATE INVESTMENT SERVICES AND HOLD IT HARMLESS FROM ANY KIND OF CLAIM,
COST, EXPENSE, OR LIABILITY ARISING OUT OF YOUR INVESTIGATION AND / OR PURCHASE OF THIS NET LEASED PROPERTY.

NON-ENDORSEMENT NOTICE

MARCUS & MILLICHAP IS NOT AFFILIATED WITH, SPONSORED BY, OR ENDORSED BY ANY COMMERCIAL TENANT OR LESSEE IDENTIFIED IN THIS MARKETING PACK AGE. THE PRESENCE
OF ANY CORPORATION’'S LOGO OR NAME IS NOT INTENDED TO INDICATE OR IMPLY AFFILIATION WITH, OR SPONSORSHIP OR ENDORSEMENT BY, SAID CORPORATION OF MARCUS AND
MILLICHAP, ITS AFFILIATES OR SUBSIDIARIES, OR ANY AGENT , PRODUCT, SERVICE, OR COMMERCIAL LISTING OF MARCUS & MILLICHAP, AND IS SOLELY INCLUDED FOR THE PURPOSE
OF PROVIDING TENANT LESSEE INFORMATION ABOUT LISTING TO PROSPECTIVE CUSTOMERS.

SPECIAL COVID-19 NOTICE

ALL POTENTIAL BUYERS ARE STRONGLY ADVISED TO TAKE ADVANTAGE OF THEIR OPPORTUNITIES AND OBLIGATIONS TO CONDUCT THOROUGH DUE DILIGENCE AND SEEK EXPERT
OPINIONS AS THEY MAY DEEM NECESSARY, ESPECIALLY GIVEN THE UNPREDICTABLE CHANGES RESULTING FROM THE CONTINUING COVID-19 PANDEMIC. MARCUS & MILLICHAP HAS
NOT BEEN RETAINED TO PERFORM, AND CANNOT CONDUCT, DUE DILIGENCE ON BEHALF OF ANY PROSPECTIVE PURCHASER. MARCUS & MILLICHAP’S PRINCIPAL EXPERTISE IS IN
MARKETING INVESTMENT PROPERTIES AND ACTING AS INTERMEDIARIES BETWEEN BUYERS AND SELLERS. MARCUS & MILLICHAP AND ITS INVESTMENT PROFESSIONALS CANNOT AND
WILL NOT ACT AS LAWYERS, ACCOUNTANTS, CONTRACTORS, OR ENGINEERS. ALL POTENTIAL BUYERS ARE ADMONISHED AND ADVISED TO ENGAGE OTHER PROFESSIONALS ON LEGAL
ISSUES, TAX, REGULATORY, FINANCIAL, AND ACCOUNTING MATTERS, AND FOR QUESTIONS INVOLVING THE PROPERTY’S PHYSICAL CONDITION OR FINANCIAL OUTLOOK. PROJECTIONS
AND PRO FORMA FINANCIAL STATEMENTS ARE NOT GUARANTEES AND, GIVEN THE POTENTIAL VOLATILITY CREATED BY COVID-19, ALL POTENTIAL BUYERS SHOULD BE COMFORTABLE
WITH AND RELY SOLELY ON THEIR OWN PROJECTIONS, ANALYSES, AND DECISION-MAKING.
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