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Wynwood Corner Development Opportunity
2721 NW 1st Ave, and 92 NW 28th St, Miami, FL 33127

EXECUTIVE SUMMARY

L

REALTY ADVISORS

25.77°N  -BO.19°W

OFFERING SUMMARY

Sale Price:

Price/SF:

Submarket:

Lot SF:

Max Height:

Max Density (Residential):
Max Keys (Hospitality):
Total FAR:

Frontage Description:
Investment Type:

Zoning:

$6,500,000

$575/SF

Wynwood

11,300 SF (0.26 Acres)

8 Stories (W/ Bonus)

58 Units

117 Keys

86,784 SF

100 ft on 28th + 112 on 1st
Development Site
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DWNTWN Realty Advisors has been retained exclusively by ownership to arrange the sale of a prime corner development site located

at NW 1st Avenue and NW 28th Street in Miami’s Wynwood neighborhood.
Positioned within the Wynwood NRD-1 overlay, the property provides developers with

residential, hospitality, or mixed-use projects in one of Miami’s most active urban districts.

an exceptional opportunity to deliver

The site benefits from T5-O zoning, corner exposure with 100 feet of frontage, and close proximity to landmark developments by

Related, Kushner, Lennar, and Diesel Wynwood.
INVESTMENT HIGHLIGHTS

e Corner Development Site In Wynwood NRD-1 District

* 100 Feet Of Frontage On NW 28th Street

e 112 Feet of Frontage on NW 15t Ave

* Walking Distance To Wynwood Walls And Wynwood Plaza

* Ideal For Mixed-use, Multifamily, Or Hospitality Development

Joe Fernandez // Executive

ff@dwntwnrealtyadvisors.com // (P) 305.647.0981

© DWNTWN Realty Advisors, LLC copyright 2024. No warranty or representation, express or implied, is made to the accuracy or completeness of the information contained herein, and same is submitted subject to errors, omissions, change of price,

Tony Arellano P.A. // Managing Partner
ta@dwntwnrealtyadvisors.com // (P) 786.235.8330

rental or other conditions, withdrawal without notice, and to any special listing conditions imposed by the property owner(s). It is the responsibility of the prospective purchaser to make an independent determination as to the condition of the
property (or properties) in question and cannot rely upon any representation made by DWNTWN Realty Advisors, LLC or any broker associated with DWNTWN Realty Advisors, LLC.

DWNTWN REALTY ADVISORS
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Wynwood Corner Development Opportunity
2721 NW 1st Ave, and 92 NW 28th St, Miami, FL 33127
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LOCATION OVERVIEW

The Property is located in the Wynwood submarket of Miami. Wynwood is bordered
by I-95 to the west, Edgewater to the east, Downtown and Brickell to the south and
Midtown and the Design District to the north.

Since the early 2000s, Wynwood has experienced a major development wave notably
since the opening of the Wynwood Walls in 2009 by the Goldman family, and quickly
escalated with the Neighborhood Revitalization District-1 (NRD-1) rezoning plan in
2015that encouraged the preservation of unique street art and industrial
characteristics while also promoting an environment where people work, live, and
play.

Wynwood has evolved from a desolated industrial zone to a globally recognized
destination for art, fashion, innovation and is quickly becoming the “Silicon Valley of
the South” with tech companies such as Blockchain.com, Open Stores, or Founders
Fund moving into newly developed buildings. Ideally located next to Midtown and
Edgewater’s dense residential communities, with quick access to Miami’s Design
District, Wynwood has emerged as a vibrant hub for the creative economy, with an
eccentric art scene, unique restaurants, numerous nightlife locations, and newly built
residential developments. Along Wynwood’s main avenues, one can find local food
establishments and hip boutiques such as Billionaire Boy’s Club, the Oasis, Veza Sur
Brewery and more. From bars such as 1-800-Lucky to museums attracting numerous
tourists like the Museum of Graffiti or Selfie Museum, there is no shortage of
activities, making Wynwood one of the most desirable locations in the Urban Core of

: Miami.
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© DWNTWN Realty Advisors, LLC copyright 2024. No warranty or representation, express or implied, is made to the accuracy or completeness of the information contained herein, and same is submitted subject to errors, omissions, change of price,
rental or other conditions, withdrawal without notice, and to any special listing conditions imposed by the property owner(s). It is the responsibility of the prospective purchaser to make an independent determination as to the condition of the Page 3
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Lot Area: 11,300 SF
Max Buildable Area: 86,784 SF

Joe Fernandez // Executive

Tony Arellano P.A. // Managing Partner
ff@dwntwnrealtyadvisors.com // (P) 305.647.0981

DWNTWN REALTY ADVISORS
ta@dwntwnrealtyadvisors.com // (P) 786.235.8330

A Commercial Brokerage Firm

© DWNTWN Realty Advisors, LLC copyright 2024. No warranty or representation, express or implied, is made to the accuracy or completeness of the information contained herein, and same is submitted subject to errors, omissions, change of price,

rental or other conditions, withdrawal without notice, and to any special listing conditions imposed by the property owner(s). It is the responsibility of the prospective purchaser to make an independent determination as to the condition of the
property (or properties) in question and cannot rely upon any representation made by DWNTWN Realty Advisors, LLC or any broker associated with DWNTWN Realty Advisors, LLC.

Page 5


mailto:ta@dwntwnrealtyadvisors.com
mailto:dl@dwntwnrealtyadvisors.com

Wynwood Corner Development Opportunity
2721 NW 1st Ave, and 92 NW 28th St, Miami, FL 33127

SURVEY REALTY ADVISORS

25.77°N  -BO.19°W

ST JAMES FPARK
Exigwssu.  (PB 3, PG, 65)

Totisd
B
ﬁ S R R —
& o
MMN W. 285‘11 STREE‘T?
“i!'"-" ! " n [TTER ﬂ:}.’—‘,‘« ‘.;.
o B
N\ \a94334 99.98" Hac
N [ jeoo0 R 5
25" RADUS CITY OF MiAMY BASE-
REQUIRED BURLDNMG LIVE
R S2-1H{B) AREA SUBECT T (50" RCHT-OF—WAY
B %fmﬂf; Orvances Sp g s A -~
d Egl & BULOWG LNE ey | ey §
- 01—, Fobie: 01-3125-029-0820 - =
5 g one s e s |one o ot v 8
| K& LOT 16 g | Lot 17 j% ELL%}:.’:;&‘#
= Yo pLock 4 |2 BLOCK 4 A3
e 2 2 »"
el .
<N b S | 38 o
| ) g DONMOGQRE VILLA
I |§ . _____qP.B_,S,PG,?) /rmtlmwn
2' b £ aF | e
e e |5 : & &
?|some | ]
Folis: 01-3125-029-0810
OWNER: BEL INVEST WYNWDOD 5| INC |
g ~CLF ON LINE
g ol s mer ine g# l -~ %0 1 oz -
¥ o - ‘p’\ Joa il ENCR. #
25; 2 \;NEB’MEE'E 00" ReM & l‘? "
= 1I % %, %, -
I s P & N 0 - ey |8 D 1/2° fLasy
2'0!3»' s'wj | ?_ \ §§|
Folig: 01-3125-029-0790 Folio; 01-3125—029-0780 J Folio: 01-3125-029-0770
| K OWNER: DVERSIBLE WVESTMENTS LLC "i\| COWNER: 81 NW 27 STREET LiC CWNER: BARON WYNWOOD 83 LLC
| pownwuoolre vitia |
. : (P2, § PC. 7) |
9 LOT 15 LOT 14 Lor 13
S R 4 BLock 4 | BLOCK 4 | BLOCK 4
Joe Fernandez // Executive Tony Arellano P.A. // Managing Partner DWNTWN REALTY ADVISORS
ff@dwntwnrealtyadvisors.com // (P) 305.647.0981 ta@dwntwnrealtyadvisors.com // (P) 786.235.8330 A Commercial Brokerage Firm

© DWNTWN Realty Advisors, LLC copyright 2024. No warranty or representation, express or implied, is made to the accuracy or completeness of the information contained herein, and same is submitted subject to errors, omissions, change of price,
rental or other conditions, withdrawal without notice, and to any special listing conditions imposed by the property owner(s). It is the responsibility of the prospective purchaser to make an independent determination as to the condition of the Page 6
property (or properties) in question and cannot rely upon any representation made by DWNTWN Realty Advisors, LLC or any broker associated with DWNTWN Realty Advisors, LLC.


mailto:ta@dwntwnrealtyadvisors.com
mailto:dl@dwntwnrealtyadvisors.com
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2721 NW 1st Ave, and 92 NW 28th St, Miami, FL 33127

ZONING
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ZONING SUMMARY

ZONING SOURCE

Zoning Code:

Overlay District:
Lot Area:
Max Height:

Max Buildable Area:
Residential Density:

Max Hotel Keys:

T5-0 (Urban Center —
Office)
Wynwood NRD-1

11,300 SF (0.26 Acres)
8 Stories (W/ Bonus)

86,784 SF
58 Units
117 Keys
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ZONING OVERVIEW

The site is zoned T5-O within the Wynwood NRD-1 Overlay, one of Miami’s most progressive and
development-oriented zoning districts. This designation promotes pedestrian-friendly, mixed-use
projects and allows residential, hospitality, office, and retail development with reduced parking
requirements and increased height and density through the Wynwood Public Benefits Program. The
zoning permits up to 8 stories, allowing for 86,784 buildable square feet. Located within the center of
Wynwood'’s cultural and commercial hub, the land sits steps from the neighborhood’s main corridors
and some of Miami’s most active new developments. The flexibility of the zoning and surrounding
momentum make this a prime opportunity for a developer to deliver a boutique-scale project that
blends residential, hospitality, and ground-floor retail uses in one of Miami’s most in-demand
submarkets. With strong foot traffic, nearby retail amenities, and a growing residential base, this site
offers both immediate and long-term value creation potential.

Joe Fernandez // Executive

ff@dwntwnrealtyadvisors.com // (P) 305.647.0981

Tony Arellano P.A. // Managing Partner DWNTWN REALTY ADVISORS
ta@dwntwnrealtyadvisors.com // (P) 786.235.8330

A Commercial Brokerage Firm
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Wynwood Corner Development Opportunity
2721 NW 1st Ave, and 92 NW 28th St, Miami, FL 33127
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A Commercial Brokerage Firm
© DWNTWN Realty Advisors, LLC copyright 2024. No warranty or representation, express or implied, is made to the accuracy or completeness of the information contained herein, and same is submitted subject to errors, omissions, change of price,
rental or other conditions, withdrawal without notice, and to any special listing conditions imposed by the property owner(s). It is the responsibility of the prospective purchaser to make an independent determination as to the condition of the
property (or properties) in question and cannot rely upon any representation made by DWNTWN Realty Advisors, LLC or any broker associated with DWNTWN Realty Advisors, LLC.
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A Commercial Brokerage Firm

© DWNTWN Realty Advisors, LLC copyright 2024. No warranty or representation, express or implied, is made to the accuracy or completeness of the information contained herein, and same is submitted subject to errors, omissions, change of price,
rental or other conditions, withdrawal without notice, and to any special listing conditions imposed by the property owner(s). It is the responsibility of the prospective purchaser to make an independent determination as to the condition of the Page 16
property (or properties) in question and cannot rely upon any representation made by DWNTWN Realty Advisors, LLC or any broker associated with DIWNTWN Realty Advisors, LLC.
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© DWNTWN Realty Advisors, LLC copyright 2024. No warranty or representation, express or implied, is made to the accuracy or completeness of the information contained herein, and same is submitted subject to errors, omissions, change of price,
rental or other conditions, withdrawal without notice, and to any special listing conditions imposed by the property owner(s). It is the responsibility of the prospective purchaser to make an independent determination as to the condition of the Page 17
property (or properties) in question and cannot rely upon any representation made by DWNTWN Realty Advisors, LLC or any broker associated with DWNTWN Realty Advisors, LLC.
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Property Address Sale Price  Sale Date Land SF Land Price/SF Zoning
1 2200 NW 2nd Ave $18,513,626 9/26/2025 49,223 $376 T5-0/NRD-1
2 2230 NW 2nd Ave $3,113,936 9/26/2025 9,165 5340 56,101
3 2841 NW 2nd Ave 514,500,000 9/12/2025 41,454 5350
4 187 NW 28th St $5,750,000 9/12/2025 6,970 5825 56,101
5 2150 NW Miami Ct 514,600,000 5/24/2024 23,522 5621 T3-0 Timeline T48 Months
6 58 NW 26th 5t 53,287,625 5/24/2024 5,227 5629 R-3 Total Sale Comparable& 23
7 2650 Biscayne Blvd 513,500,000 5/22/2024 30,266 5446 T6-36A-0
8 275 NW 25th 5t 56,000,000 5/1/2024 8,106 5740 [ JﬂN'EngE Price PSF LAND $554.DZ
9 119 NW 25th 5t 47,515,903 9/19/2023 6,500 41,089 T6-8-0 Median Price PSF LAND 5471.70
10 130 NW 30th St $3,684,302 9/19/2023 6,500 $534 T5-0 Total Sale Volume $270,076,075
11 120 NW 30th St 52,844,500 9/19/2023 6,300 5412 T5-0 Total Land Acres 11.81
12 2724 NW 2nd Ave 528,000,100 5/12/2023 30,700 5912 T30 WW-NRD
13 160 NW 28th St $6,700,000 4/24/2023 11,300 5593 T3-0
14 2825-2841 NW 2nd Ave 519,747,156 4/12/2023 27,750 5712 C-2, Miami
15 166 NW 29th St 54,795,778 4/12/2023 13,678 5351 C-2, Miami
16 153 NW 25th St $2,500,000 10/12/2022 5,300 5472 56,101
17 18 NW 23rd Ave 518,000,000 9/29/2022 34,412 5523 56,100
18 2217 Biscayne Blvd 54,400,000 7/18/2022 4,791 5918 Te-36a-0
19 246 NE 26th Ter 535,000,000 7/1/2022 91,476 5383 C-1, Miami, 6405
20 161 NE 27th 5t 35,680,000 6/30/2022 13,939 5407 Cc-1
21 2000 N Miami Ave $18,850,100 3/31/2022 57,063 5330 T6-8-0 NRD-1, 6100
22 2201 NE 2nd Ave 530,650,000 3/21/2022 71,438 5429 C-1, 6405, T6-364A-0
23 342 NW 29th St $2,443,049 2/18/2022 6,969 5351 Te-8 0, 6100, T-6-3-L
Joe Fernandez // Executive Tony Arellano P.A. // Managing Partner DWNTWN REALTY ADVISORS
ff@dwntwnrealtyadvisors.com // (P) 305.647.0981 ta@dwntwnrealtyadvisors.com // (P) 786.235.8330 A Commercial Brokerage Firm

© DWNTWN Realty Advisors, LLC copyright 2024. No warranty or representation, express or implied, is made to the accuracy or completeness of the information contained herein, and same is submitted subject to errors, omissions, change of price,
rental or other conditions, withdrawal without notice, and to any special listing conditions imposed by the property owner(s). It is the responsibility of the prospective purchaser to make an independent determination as to the condition of the Page 18
property (or properties) in question and cannot rely upon any representation made by DWNTWN Realty Advisors, LLC or any broker associated with DIWNTWN Realty Advisors, LLC.
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CONTACT

Joe Fernandez Tony Arellano P.A.
Executive Managing Partner

(C) 305.310.9062 (C) 786.333.7199

(0) 305.647.0981 (0) 786.235.8330
if@dwntwnrealtyadvisors.com ta@dwntwnrealtyadvisors.com

DWN

REALTY ADVISORS
s i

DISCLAIMER:

DWNTWN Realty Advisors, LLC. All rights reserved. The information contained herein has been obtained from sources deemed reliable;
however, no warranty or representation, express or implied, is made as to its accuracy, completeness, or suitability. All information is
subject to errors, omissions, changes in price, rental or other conditions, prior sale, lease, or financing, or withdrawal without notice.
Any projections, opinions, or assumptions used are for illustrative purposes only and do not represent current or future performance.
DWNTWN Realty Advisors, LLC and its agents expressly disclaim any liability for errors, omissions, or misstatements. It is the sole
responsibility of the prospective purchaser, tenant, or other party to conduct their own independent investigation and due diligence
concerning the property and not rely on any representations made by DWNTWN Realty Advisors, LLC or its brokers.
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