Introducing 156 Palisade Ave
Yonkers NY 10703
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An opportunity for your financial future! HOULIHAN LAWRENCE
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Monthly income from billboard
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Mixed Use Investment Property!

5-Free Market Apartments: 4--3 beds. 1--2bed
2-Stores: Deli & Salon

2-Car Garage

Billboard

Super busy location in downtown Yonkers!
Building was gut-rehabbed in 1990

Same deli owner for last 20 years

Walk to shopping and transportation

Low maintenance building

Flat Rubber Roof-— 2 Years Old
Hot Water Tank— Gas Fired 2 Years Old

Vacant apartment will be in rentable condition prior to closing
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INCOME & EXPENSES

Proforma
1A 2 Bed S 2,000.00 Section8 Nolease S 2,000.00
2A 3 Bed Vac Nolease S 2,500.00
2B 3 Bed S 1,800.00 Nolease S 1,800.00
3A 3 Bed Vac Nolease S 2,500.00
3B 3 Bed S 1,817.00 2/28/2025 $ 1,817.00
Deli 600 SF S 2,900.00 6/30/2029 S 2,900.00
Salon 400 SF S 2,175.00 12/31/2027 S 2,175.00

Garage 1A S 125.00 Nolease S 250.00
Billboard S 125.00 10/31/2024 S 125.00

S 16,067.00 wmo

$192,804.00 vear

Insurance S 7,657.00 S 40,444.00 EXP
Rep/Maint S 1,824.00

RE Tax $  14,800.00 $152,360.00 NOI
Util/Gas S 13,361.00

Water/ Sewer S 2,802.00

$40,444.00
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CITY OF YONKERS

Yonkers offers a terrific lifestvle and boasts 38
unigue neighborhoods offering an eclectic mix of
housing styles, quiel, residential, tree-lined sireets
and vibrant city living.

Yonkers' proximity to New York City, along with
reasonably- priced homes and low taxes (in fact,
the lowest taxes in Westchester County), make il a
most desirable community in which to live.

The greatest assel and crown jewel is the recently
revitalized waterfront. [ts expansive frontage
along the Hudson River features a live-acre
esplanade park and a 4.5 mile river walk with
magnilicent views ol the Palisades and the

scover Yonkers

New York City skyline. The new urban village
includes the historie Yonkers Pier, the refurbished
Metro-North train station (built in the 1800%s),
Riverfront Library, Untermyer Park and Gardens,
Philipsburgh Performing Arts Center. luxury
rental apartments, condominiums, work/live
lofts, and a variety of restaurants and businesses,

PARKS & RECREATION

From the waterfront esplanade to the goll
courses and pools, to the more than 70 parks
and historic sites, 1o the shopping and enter-
tainment venues, there’s always something to do
in Yonkers. Other popular attractions include

Murray’s Skating Rink, The Hudson River Muse

um, Andrus Planetarium, Philipse Manor Hall
and LEGOLAND Discovery Center. Yonkers is
also the home of Empire City Casino (formerly
Yonkers Racetrack), a half-mile harness-racing
track and a casino.

EDUCATION

Yonkers Public Schools’ innovaiive magnet
programs is al the forefront of a national trend in
educational reform. Each of the 40 Yonkers Public
Schools has a distinctive personality, an oulstand-
ing curriculum, and a locus on the highest of edu-
cational standards. Yonkers is notably the home of
the prestigious Sarah Lawrence College.
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DEMOGRAPHICS
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Map dats ©2022 Google

Popudation 1 Mile 3 Miles. 5 Miles 10 Miles 10 Min. Drive
Popuation 66,770 210,760 17,837 2,934.018 298,635
5 Yr Growth I -1.2% . «2.8% [ 4. 8% [ 5.1% I «1.3%
Median Age 36 " 0 39 4
5 Ve Forecast @ 0 I ' ¢b a2
‘White / Black / Hispanic 4% 30% 1 57% | 35%/10% /42% | 30%/27% 1 38% 271 24% 1 8% 3636/ 18% 1 43%
5 Yr Forecast 14% 1 30% ( 57% 35% ( 19%  42% 30%/ 27% 1 38% 28% 1 24% 1 43% 36% / 19% 1 43%
Employment 172 65,538 1543 908,943 146745
Buying Power ‘s1.18 s5.98 51878 5678 ' sg48
5 Yr Groath 7% 35% 5% 5.8% 28%
College Gradustes e0% 3% 3T 328% 35.5%
Househoids 25,260 80,628 266,505 1,078,386 116,550
5 Vr Growth BT 3o 5% | 5.4% 38%
Median Household income ' $44,630 7230 ' s60.991 362,077 s72.404
5 ¥r Forecast s44,502 "_575]:3: 369,882 561,810 $72,310
Average Househald Incomne ‘s71,168 $100,268 | $101,003 394,467 s101,5M
5 r Forecast 572,493 s100529 $101,687 584,894 $101.820
% High Income (»$75K) 3% 9% % 43% 49%
Housing
Median Home Vakie $335,589 $436,381 $558.924 $581,172 446,892
Medien Year Buit 1963 1858 1851 1054 [18s5

Owner J Renter Occupied 15% | B5% 41% / 59% 8%/ 62% 32% | BB% 38% 1 61%
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COUNTS BY STREETS
Collecticn Street Cross Street - Direction Traflec Volume  Count Year  Dist from Subject
'n Ashburion Ave Locust Hill Ave - W 7.810 2022 011 mi
'ﬂ N Broadway Quincy Pl - SW 18,310 2022 0. 14 mi
@ Palisade Ave Waring Row - S 7.349 2022 0.18 mi
) Ashburion Ave 5t Joseph Ave - W 5,029 2022 0.8 mi
'B Ashburion Avenue Ashburton Pl - SE 4.782 2a 018 mi
'B Ashburion Ave Ashburton Pl - SE 1.1 2022 0.22 mi
@ M Broadway Irving P - SW B.081 2022 0.22 mi
{0 Palisase Avenue Waring Row - S 1.617 2018 0.22 mi
) Warburton Ave Quincy PL- N 5023 2022 0.25 mi
-@ Elm St Saing Casimir Ave - \W 25,648 2022 0.26 mi
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Jeffrey Landsman [

Associate Real Estate Broker

HOULIHAN LAWRENCE
M (917) 859-0331 O (914) 368-4500 COMMERCIAL
JLandsman@HoulihanLawrence.com
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156 Palisade Ave

Yonkers, NY 10703
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