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Building Size: ±10,627 SF 1st Floor

±8,626 SF 2nd Floor 

Total  ±19,298 SF   

Type: 1st Floor Retail

2nd Floor Office/Storage

Year Built/Remodeld: 1987/2023

Asking Price: $6,382,600 

($330.73/SF)

NOI: $367,000

Cap Rate: 5.75% Actual

Occupancy: 1st Floor 100%

2nd Floor 77%

Total 85% 

Service Type: NNN

Parking: ±71 spaces

APN: 627-232-003

Land Size: ±26,236 SF (±0.74 AC) 

Zoning: C1

Sub-Market: Coachella Valley

Market: Inland Empire

Property Details
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	» Rare El Paseo Retail Investment – Opportunity to acquire 
a two-story multi-tenant retail property on Palm Desert’s 
premier luxury retail corridor.

	» Strong In-Place Income – Stabilized NNN investment 
currently generating approximately $367,000 NOI (5.75% cap 
rate) with established tenants.

	» Value-Add Upside – Desert Wolff Gallery operates on a 
short-term lease below market, allowing a future investor to 
capture rental growth through lease restructuring.

	» Lease-Up Opportunity – Second floor features three 
vacant suites and underutilized storage areas that could 
be repositioned as office or creative workspace to increase 
revenue.

	» Below-Market Rental Rates – Current rents are below several 
comparable El Paseo properties, creating potential for 
meaningful long-term rent growth.

	» Prestigious Retail Corridor – Located along El Paseo 
Drive, often referred to as the “Rodeo Drive of the Desert,” 
surrounded by luxury retail, galleries, restaurants, and 
boutique shopping.

Investment Highlights
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Property Site Plan
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Property Site Plan
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AREA MAP
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CORRIDOR MAP
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For More Information Contact: The information provided herein has been obtained from sources believed reliable. While every reasonable effort has been made 
to ensure its accuracy, Coldwell Banker Commercial Lyle & Associates makes no representation or warranty, expressed or implied, 
as to the accuracy or completeness of this information. Prospective buyers should conduct their own independent investigations 
and due diligence regarding the property. Coldwell Banker Commercial Lyle & Associates and its agents are not responsible for 
any misprints, errors, or omissions, and are not liable for any damages or losses arising from reliance upon this information. This 
offering is subject to errors, omissions, changes, including price or withdrawal without notice.

Furthermore, the owner reserves the right at its own discretion to reject any or all expressions of interest or offers to purchase the 
property and/or terminate discussions at any time with any entity with or without notice, which may arise as a result of this sale 
brochure.

Please be advised that photocopying or duplicating of this material is not permitted without prior written consent.

Steve Lyle  
t  760-578-9927 
stevelyle@cbclyle.net

CA RE Lic. #00762911


