
The Stonefield           

587 CONNECTICUT AVENUE | NORWALK, CT 

NEW CONSTRUCTION CORE PLUS 55-UNIT MULTIFAMILY FOR SALE



 Avison Young  |  U.S. Capital Markets Group The Stonefield | Norwalk, CT

*Property is a commercial condo on 3.04 acres	

INVESTMENT 
SNAP-SHOT

NEW  
CONSTRUCTION 

 

55  
UNITS  

 

57,975  
TOTAL RSF 

 

COVERED AND  
SURFACE PARKING 

 

98% OCCUPANCY  
AND HIGH  

RENEWAL RATES 
 

GROSS INCOME 
$1,577,419;  

PROJECTED $1,712,505
 (+8.56%) 

 

NOI $1,137,696;  
PROJECTED $1,246,464

 (+9.56%) 
 
 

METICULOUSLY 
MANAGED AND 

MAINTAINED PROPERTY 

PROPERTY SUMMARY 

Address 587 Connecticut Avenue, Norwalk, CT 06854

Building Square Feet 57,975 SF

Lot Area 3.04 Acres*

Parking Spaces 93

PROPERTY DETAILS

Units 55

Average Unit Size 893 SF

Average Rent $2,354 

Average Rent/SF $2.64 

UNIT MIX

Type # of Units Average Size Average Rent Average Market 
Rent

1 BD 1 BA 31 736 $2,185 $2,292 

1 BD 1 BA WF 4 785 $1,737 $1,788 

2 BD 2 BA 18 1,158 $2,826 $2,958 

2 BD 2 BA WF 2 1,158 $1,968 $2,000 
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For additional information and/or 
pricing guidance, let’s connect.

Avison Young – New York, LLC  All rights reserved.

© 2025. Avison Young - Avison Young – New York, LLC - The information contained in this offering memorandum, contains selected information pertaining to the property detailed herein, and based upon sources deemed to be accurate. It does not purport to 
be all-inclusive or to contain all the information which a prospective purchaser may desire, and each potential purchaser is encouraged to verify the information contained herein. The offering memorandum is not a substitute for buyer’s thorough due diligence 
investigation. Any verification or analysis or information contained herein are solely the responsibility of the recipient. Avison Young and the offeror makes no guarantee, warranty or representation whatsoever about the accuracy or completeness of any 
information contained herein. Avison Young and its client expressly disclaim any responsibility for any incompleteness or inaccuracies herein.

This offering memorandum is the property of Avison Young and its client, which may be used only by parties approved by Avison Young or the offeror. The specified property is privately offered and, by accepting this offering memorandum, the party in 
possession hereof agrees (i) that this offering memorandum and its contents are of a confidential nature and will be held and treated in the strictest confidence, and (ii) to return these materials to Avison Young, or destroy, at such party’s election immediately 
upon request. No portion of this offering memorandum may be copied or otherwise reproduced or disclosed to anyone without the prior written authorization of Avison Young.
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avisonyoung.com
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Principal
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Nicholas Weyant
Financial Analyst
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FOR FINANCING OPTIONS 
PLEASE REACH OUT TO:

Jay Marshall
Principal
D 203 658 6731 
C 203 247 1030
jay.marshall@avisonyoung.com
 


