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Leo McDermott senior Associate

(202) 744-6910 | Imcdermott@tennantcommerical.com

Value-Add Investment Opportunity

FOR SALE: $480,000

HIGHLIGHTS:

Value-add investment opportunity for owner-user or investor
In the Perkins Somerset Oldtown Transformation District
Retail building in shell condition (ready for interior
buildout)

Total building size is 6,794 SF (1st floor is 3,578 SF)
Located in an opportunity zone & enterprise zone
Zoned C-2, allows retail, residential and office uses

The 3-story structure was built in 1920.

Fully restored featuring a new roof, new shoring and
repointed brick-exterior.

The building’s brick exterior has been re-pointed and
the roof is in good shape.

Interior is ready for new subflooring along with new
mechanical, electrical & plumbing systems.

Seller is willing to complete the interior
buildout as a contractor for the new owner.

This is a chance to purchase your own building at an

affordable price and complete the interior design
based on your business needs.
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https://bit.ly/4cBctnK
https://bit.ly/4cBctnK
https://bit.ly/42Jjv6t
https://bit.ly/42Jjv6t
https://bit.ly/42Jjv6t
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Park

Located in the Perkins Somerset Oldtown Transformation District, a
$1.1 billion redevelopment plan to convert over 244 urban acres into a
modern community with 1,360 units of mixed-income housing, retail,
large parks, public amenities, and new school. The U.S. Department of
Housing and Urban Development’s $30 million Choice Neighborhoods
Initiative (CNI) grant was awarded in 2018. The massive redo is also
supported by a $105 million tax increment financing package, approved
in 2020. The massive project is being spearheaded by several developers
- and public agencies including Henson Development Co., Beatty
Development, Cross Street Partners, McCormack Baron Salazar and
the Housing Authority of Baltimore City.
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For More Information Please Contact:

Leo McDermott

Tennant Commercial Advisors

Senior Associate
(202) 744-6910
Imcdermott@tennantcommercial.com

Visit Our Website: www.tennantcommercial.com

@) @tennantcommercial

(© @tennantcommercialadvisors

The information contained in the following offering memorandum is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from
Tennant Commercial Advisors and it should not be made available to any other person or entity without the written consent of Tennant Commercial Advisors. By taking
possession of and reviewing the information contained herein the recipient agrees to hold and treat all such information in the strictest confidence. The recipient further
agrees that recipient will not photocopy or duplicate any part of the offering memorandum. If you have no interest in the subject property, please promptly return this
offering memorandum to Tennant Commercial Advisors. This offering memorandum has been prepared to provide summary, unverified financial and physical information
to prospective tenants, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due
diligence investigation. Tennant Commercial Advisors has not made any investigation, and makes no warranty or representation with respect to the income or expenses for
the subject property, the future projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence
of contaminating substances, PCBs or asbestos, the compliance with local, state and federal regulations, the physical condition of the improvements thereon, or financial
condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this offering
memorandum has been obtained from sources we believe reliable; however, Tennant Commercial Advisors has not verified, and will not verify, any of the information
contained herein, nor has Tennant Commercial Advisors conducted any investigation regarding these matters and makes no warranty or representation whatsoever
regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein.
Prospective buyers shall be responsible for their costs and expenses of investigating the subject property.




