
OFFERING MEMORANDUM

234 LOYOLA AVENUE . NEW ORLEANS . LA . 70112

RARE CBD PURCHASE OPPORTUNITY
69 Apartment Units + 37,000 SF Commercial Space



234 LOYOLA AVENUE
NEW ORLEANS, LA 70119
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LISTING AGENTS:

234 LOYOLA
AVENUE

The information contained herein has been obtained from sources that we deem reliable.  No representation or warranty is
made as to the accuracy thereof, and it is submitted subject to errors, omissions, change of price, or other conditions, or
withdrawal without notice. Licensed in Louisiana.

S. Parkerson McEnery
C:  504.236.9542
D: 504.274.2664  

parke@mceneryco.com 

Scott Weston
C:  318.218.4860
D: 504.274.2671 

scott@mceneryco.com 



Price Guidance: Contact Brokers

Building Size: +/- 123,266 SF (GBA) 

Site Size: +/- 13,885 SF | 0.32 acres 

Zoning: CBD-1 Core Central Business
Zoned for Hotel | Apartments | Short Term
Rental | Office | Retail

234 Loyola represents a rare opportunity to acquire a completely restored, highly

relevant historic building in the heart of downtown New Orleans - at pricing

considerably below replacement cost. With 69 apartment units and commercial/office

space spanning the lower 3 floors, this  zoning advantaged property is uniquely well

positioned for a variety of re-positioning scenarios including hotel / STR. It is located

in immediate proximity to global tourism drivers including the French Quarter,

Central Business District, The Convention Center, Superdome/Smoothie King Center,

and Caesar's Palace Casino.  Full Deal Room available upon request. 

234 LOYOLA AVENUE
New Orleans, Louisiana 70112



AERIAL OVERVIEW



FLOOR ALLOCATIONS

MARKET/RETAIL

EVENT SPACE

OFFICE SPACE
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FLOOR PLANS
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525-804 SF
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929-969 SF
 

1,037-1,705 SF
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1,085 SF
 

951 SF
 

1,371 SF
 

1,677 SF

COUNT SIZE RANGE AVG. SIZE 

69 55,009 SF 797

1BR / 1BA
 

2BR / 1BA
 

2BR / 2BA
 

1BR / 1BA (PH)
 

2BR / 2BA (PH)
 

3BR / 3BA (PH)
 

TOTALS:

RESIDENTIAL UNIT MIX

UNIT MIX

SUITE

24,552 SF
 

2,000 SF
 

4,935 SF
 

2,694 SF
 

2,786 SF

SIZE (SF)

36,967 SF

FOOD HALL / EVENT SPACE
 

OFFICE
 

OFFICE
 

OFFICE
 

OFFICE
 

TOTALS:

COMMERCIAL UNIT MIX
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PROPERTY HISTORY

The Pythian Building was constructed in 1908 by the Grand Lodge of the Colored Knights of Pythias, an African American fraternal

organization. Designed by architect Joseph Evans Sperry, the Pythian Building was a symbol of black achievement and entrepreneurship

during the Jim Crow era in the American South.

The Pythian Building was a hub of African American commerce and culture, housing offices for African American professionals, including

doctors, lawyers, and dentists, as well as businesses, such as a pharmacy, a theater, and a barber shop. It also provided lodging for African

American travelers, who were often denied accommodations in white-owned hotels. The building's unique design included elements of Beaux-

Arts and Classical Revival architecture, and its exterior featured ornate terra cotta detailing.

In the late 20th century, the building fell into disrepair and was eventually abandoned. However, in 2012, the Historic Faubourg Treme

Association, a non-profit organization dedicated to the preservation of the Treme neighborhood, purchased the building with the goal of

restoring it to its former glory. The restoration project was completed in 2017, and the Pythian Building was reopened as a mixed-use

development, featuring apartments, a hotel, retail spaces, and a rooftop bar, preserving its historic significance and contributing to the

revitalization of the surrounding neighborhood.



CBD NEIGHBORHOOD
The Central Business District (CBD) is a
neighborhood located in the heart of New Orleans,
Louisiana. It is bordered by Canal Street to the
north, the Mississippi River to the south, Claiborne
Avenue to the east, and St. Charles Avenue to the
west. The CBD is the commercial and financial hub
of New Orleans, housing the city's tallest buildings,
including the One Shell Square and the Place St.
Charles.

The CBD is home to a variety of businesses,
including banks, law firms, advertising agencies, and
technology companies. It is also a popular
destination for tourists, as it contains many of the
city's major attractions, such as the Mercedes-Benz
Superdome, the Smoothie King Center, and the
historic French Quarter. The area is easily accessible
via public transportation, including the New
Orleans streetcar system and the city's bus network.

In addition to its commercial and entertainment
offerings, the CBD is also known for its vibrant
dining scene, with a variety of restaurants ranging
from upscale to casual. The neighborhood also
boasts several parks and public spaces, including
Lafayette Square and the Mississippi Riverfront
Park, which offer scenic views of the river and
opportunities for outdoor recreation.

Overall, the Central Business District is a dynamic
and bustling neighborhood that serves as the
economic and cultural center of New Orleans. THE CAESARS SUPERDOME

LAFAYETTE SQUARE

CANAL ST. 
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S. Parkerson McEnery
Sponsoring Broker
C: 504.236.9542
D: 504.274.2664 
parke@mceneryco.com 

Scott D. Weston, MAI
Producer
C: 318.218.4860
D: 504.274.2671
scott@mceneryco.com

234 LOYOLA
234 LOYOLA AVENUE . NEW ORLEANS . LA . 70112




