
KAPIOLANI 
BUSINESS
PLAZA
1580 Makaloa Street
H o n o l u l u ,  H I  9 6 8 1 4

For Sale | Fee Simple
P r i m e  I n v e s t m e n t  O p p o r t u n i t y
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Investment 
Summary
Kapio lani  Bus iness  P laza (KBP)  is  a  fee-s imple ,  87 ,485 SF  Class  B  of f ice 
bui ld ing located in  the heart  of  Honolu lu ’s  A la  Moana submarket .  Bu i l t 
in  1979 ,  th is  12-story  asset  is  wel l  recognized in  the market  and features , 
a  d iverse mix  of  60 tenants  that  prov ide stable  cash f low and reduced 
revenue r isk .  Wi th  a h is tor ical ly  h igh occupancy rate ,  there is  an 
opportuni ty  to  fur ther  enhance revenue by leas ing the remain ing spaces 
which are c lose to  move- in  ready and avai lable  for  bui ld-out .  The 
property  benef i ts  f rom a favorable  park ing rat io  of  2 .6  s ta l ls  per  1 ,000 SF , 
enhancing i ts  appeal  to  tenants .

KBP is  s t rategical ly  pos i t ioned in  a thr iv ing commercia l  d is t r ict 
exper iencing s igni f icant  res ident ia l  and hospi ta l i ty  development .  Over 
the past  f ive  years ,  approx imately  2 ,000 new condominium uni ts  and the 
newly  bui l t  Renaissance Honolu lu  Hote l  &  Spa have fue led demand for 
of f ice and commercia l  space .
Th is  property  of fers  mult ip le  investment  st rategies ,  inc luding :

• 	 Condominium convers ion ,  se l l ing of f ice su i tes  to  owner-users  at  a 
premium.

• 	 Target ing medical  tenants  to  increase renta l  rates  and asset  va lue
• 	 Potent ia l  convers ion to  res ident ia l ,  a l ign ing wi th  the growing 

demand for  af fordable hous ing near  A la  Moana’s  expanding 
res ident ia l  corr idor .

Wi th  i ts  pr ime locat ion ,  s table  occupancy ,  and mult ip le  repos i t ion ing 
opportuni t ies ,  KBP presents  a compel l ing investment  in  a  h igh-growth 
urban market ,  wel l-su i ted for  both value-add and long-term hold 
st rategies .
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Kapiolani Business Plaza

Address 1580 Makaloa Street  
Honolulu, HI 96814

Tenure Fee Simple

TMK No (1) 2-3-21: 14

Land Area 25,747 sq. ft.

Gross  
Building Area

173,643 sq. ft.

Gross  
Leaseable Area

87,485 sq. ft.

2024 NOI $1,638,284

Occupancy 74.29%

Floors 12

Parking 233 Parking Stalls | 4 Floors
2 Loading Stalls and 7 ADA Stalls
1 Stall / 375 sq. ft.

Zoning AMX-3

Height Limit 250 feet

Year Built 1978
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Location  
Highlights

• 	 Kapio lani  Bus iness  P laza (KBP) 
is  located just  one b lock  mauka 
( in land)  f rom Kapio lani  B lvd ,  a 
major  commercia l  ar tery . 

• 	 Surrounded by a dynamic mix 
of  of f ice ,  reta i l ,  and res ident ia l 
development ,  prov id ing 
convenience for  tenants  and 
v is i tors .

P r i m e  A l a  M o a n a  L o c a t i o n

• 	 The Park  on Keeaumoku (964 uni ts) , 
Sky  A la  Moana (510  uni ts) ,  and 
Azure A la Moana (408 uni ts)  have 
t ransformed the neighborhood, 
increas ing demand for  of f ice and 
commercia l  space . 

• 	 The newly  completed Renaissance 
Honolu lu  Hote l  &  Spa (299 keys) 
adds another  economic dr iver  to 
the area .

S i g n i f i c a n t  A r e a  D e v e l o p m e n t  & 
I n v e s t m e n t

• 	 Immediate access to  H1  F reeway ,  A la 
Moana B lvd ,  Kapio lani  B lvd ,  and K ing 
St reet . 

• 	 P rox imity  to  major  bus l ines  and the 
future Honolu lu  Rai l  T rans i t  terminus , 
ensur ing st rong access ib i l i ty  for 
employees and c l ients .

E x c e l l e n t  C o n n e c t i v i t y  & 
T r a n s i t  A c c e s s

• 	 Wi th in  walk ing d istance f rom Ala 
Moana Shopping Center ,  the wor ld ’s 
largest  open-ai r  mal l ,  drawing 52 
mi l l ion annual  v is i tors . 

• 	 The mal l ’ s  350+ stores  and d in ing 
opt ions prov ide unmatched 
amenit ies  for  KBP tenants  and 
v is i tors .

S t e p s  f r o m  A l a  M o a n a  C e n t e r

• 	 Honolu lu ’s  urban growth and 
increas ing res ident ia l  dens i ty  wi l l 
cont inue dr iv ing demand for  of f ice , 
reta i l ,  and medical  space . 

• 	 The area’s  h igh occupancy rate 
(92%) h ighl ights  the st rength of  the 
A la Moana submarket  compared to 
the broader  of f ice market .

F u t u r e  D e m a n d  D r i v e r s



Shopping / Dining
1 . 	 A la  Moana Center

1 . 	 Target

1 . 	 Jade Dynasty

1 . 	 Mar iposa

1 . 	 Ruscel lo

2 . 	 Walmart  & Sam’s  Club

3 . 	 Don Qui jote

4 . 	 Mara 

Living Visiting
1 . 	 Azure A la Moana

2 . 	 Sky  A la  Moana

3. 	 One A la Moana

4. 	 A la  Moana Hote l

5 . 	 Park  P lace

6 . 	 Renaissance Hote l

7 . 	 The Centra l

8 . 	 The Park  at  Keeaumoku

1 . 	 Hawai i  Convent ion Center

2 . 	 A la  Moana Beach Park

3 . 	 Magic Is land

4 . 	 B la isdel l  Center

5 . 	 A la  Wai  Boat  Harbor
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Ala Moana Area
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808 375 9708
mark.bratton@colliers.com
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