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OFFERING SUMMARY
Sale Price: $449,000

Price / SF: $5.29

Price / Acre: $230,256

Lot Size: 1.95 Acres

Zoning: B-3

24' Pay 25' Taxes: $263.28

Frontage: 115' on 231

Utilities: Available

PROPERTY OVERVIEW
This is a prime commercial parcel ready for redevelopment as the
prior home has been razed. This parcel is zoned B-3 Highway
Commercial making this site ideal for medical/professional office
or retail development. All utilities available are to the site including
sewer and water. 2024 pay 2025 taxes are $263.28. New
Franciscan Health Hospital and University of Saint Francis
expansion are both located just 1 mile west of this property. It's
expected investment is between $227 and $300 million for the
hospital and expanded University, Franciscan officials report. 2024
INDOT traffic count on State Road 231 is 16,299 cars/day.

LOCATION OVERVIEW
Located on the south side of US 231/SR 8, 1/4 mile east of
Broadway, 1/2 mile west of I-65/US 231 interchange, and 5 miles
south of US Highway 30. Nearby businesses include CVS, People's
Bank, Stracci Law Group, Oak Hill Reiki and Yoga Center, and so
much more. Less than 1.5 miles southeast of the Crown Point
Sportsplex. 2 miles east of the historic Lake County Courthouse
and Crown Point Square with shopping, dining, banking,
entertainment and more. 
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POPULATION 1 MILE 5 MILES 10 MILES
Total population 1,690 54,775 215,533

Median age 36.2 38.2 37.2

Median age (Male) 34.7 35.8 35.5

Median age (Female) 38.9 41.3 39.1

HOUSEHOLDS & INCOME 1 MILE 5 MILES 10 MILES
Total households 625 20,188 77,335

# of persons per HH 2.7 2.7 2.8

Average HH income $88,569 $79,854 $70,973

Average house value $289,647 $230,389 $200,747

* Demographic data derived from 2020 ACS - US Census

DEMOGRAPHICS MAP
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INDIANA

BUSINESS CLIMATE

AN ECOSYSTEM OF INNOVATION
Indiana is more than the Crossroads of America - it’s the 

center of intelligence that connects proven resources for 

talent, logistics, and operations to empower businesses. 

The IEDC works collaboratively with industry leaders, 

academia, trade partners, and entrepreneurs to nurture  

an ecosystem that supports business objectives.

INDIANAPOLIS

UPS

FEDEX

DHL

FORT WAYNE

SOUTH BEND

MUNCIE

WESTFIELD

FISHERS

TERRE HAUTE

BLOOMINGTON

JEFFERSONVILLE

EVANSVILLE

PORTAGE

MOUNT VERNON

WEST LAFAYETTE

CARMEL

LOUISVILLE

CINCINNATI

CHICAGO

LAKE
MICHIGAN

OHIO

KENTUCKY

ILLINOIS

MICHIGAN

WORLD’S 2ND  
LARGEST FEDEX HUB

WORLD’S  
LARGEST UPS HUB

PROPERTY TAX INDEX RANK
(Tax Foundation, 2022)

BEST PLACE TO START  
A BUSINESS
(Forbes, 2024)

COST OF DOING BUSINESS
(CNBC, 2023)

STATE BUSINESS TAX CLIMATE 
INDEX SCORE
(CNBC, 2023)

AMERICA’S TOP STATE 
FOR BUSINESS INFRASTRUCTURE
(CNBC, 2023)

1

2

3

5

5

5

3

2

19 12

18

18

1
44

25

6

24

36

372
3

5

9

31

6

4

MICHIGAN

ILLINOIS

KENTUCKY

OHIO



ADVANTAGE INDIANA

FORTHEBOLD.COM

4.9% CORPORATE
INCOME TAX

Indiana’s corporate adjusted gross income tax is 
calculated at a flat percentage of the company’s adjusted 
gross income attributable to the company’s Indiana sales.

To determine Indiana’s share of an interstate or 
international corporation’s taxable income, a company’s 
adjusted gross income is apportioned based upon a 
single sales factor with Indiana’s portion based solely on 
the portion of the company’s sales in Indiana.

MI: 6%  |  OH: N/A  |  KY: 5%  |  IL: 9.5%

COMPETITIVE TAX RATES
Tax rates and exemptions vary among local jurisdictions, 
but real and personal property tax rates are 
constitutionally capped at 3% in Indiana.

3.0% INDIVIDUAL
INCOME TAX RATE

MI: 4.25%  |  OH: 3.5%  |  KY: 4%  |  IL: 4.95%

AAA INDIANA
BOND RATING

MI: AA+  |  OH: AAA  |  KY: AA  |  IL: A-
(Fitch, 2024)

2.5% UNEMPLOYMENT
INSURANCE RATE

Indiana’s applied rate for new employers (less than 
36 months) is 2.5%, except NAICS code 23 is 3.23% or 
government rate is 1.6%. Premiums are based on the first 
$9,500 of wages.

Employers that no longer hold new employer status 
and are not subject to the penalty rate qualify for an 
experience-based merit rate.

$238 UI TAX FOR
NEW EMPLOYERS

4TH 
WORKER’S
COMPENSATION 
PREMIUM RATE RANK

Indiana offers a competitive environment for business, 
with less red tape and higher rankings to impact your 
bottom line.

MI: 14th  |  OH: 5th  |  KY: 6th  |  IL: 33rd

BUILT FOR BUSINESS

RIGHT TO WORK STATE
Indiana is a right to work state with a 
business-friendly environment.

MI: No  |  OH: No  |  KY: Yes  |  IL: No
4812

HOUR DRIVE

INDIANA IS AT  
THE MEDIAN  

CENTER OF THE  
U.S. POPULATION


