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LAS VEGAS ECONOMIC GROWTH 



PT's Pubs to buy Stratosphere 

Golden Entertainment is reaching new 

heights with its latest acquisition. 

The operators of the PT's Pubs tavern 

chain popular in Southern Nevada is 

acquiring the company that owns four 

casinos, including Stratosphere, for 

$850 million. 

The cash and stock deal with American 

Casino & Entertainment Properties also 

includes two Arizona Charlie's properties 

in Las Vegas and the Aquarius in Laughlin. 

When the deal closes, Golden will 

operate more than 15,800 slot 

machines, 114 table games and more 

than 5,100 hotel rooms across eight 

casino properties and almost 1 ,000 

distributed gaming locations, including 

the largest branded tavern portfolio 

in Nevada. 

Las Vegas Raiders Stadium 

The Raiders are building a 65,000-seat, 

$1.8 billion indoor stadium at Interstate 

15 and Russell Road using $750 million 

of public money authorized by the N 

evada Legislature. 

"When we lose some of the stigma 

associated with the original idea and 

shock that we would be the exclusive 

brand associated with gaming, when 

gaming becomes ubiquitous and 

Las Vegas becomes just another 

town with a hockey franchise and 

a football franchise, one of the 

benefits we're going to have is that 

one of the best sectors that we're 

really gaining ground in is business 

services," Lang said 

LAS Vegas hotel projects 

Marriott lnternational's plan to open two I 

uxury hotels at Las Vegas' long-stalled 

Fontainebleau site could finally provide 

crucial energy for a stretch of the Strip's 

north end that has been largely dormant 

for the better part of a decade. 

Quiet since 2009 because of recession-era 

construction delays, the project is slated 

to open in 2020 as the Drew Las Vegas, 

a 4,000-room integrated resort that will 

include a JW Marriott and a hotel under 

Marriott's Edition brand, as well as a third 

eponymous hotel, the Drew, which will be 

overseen in part by ex-Cosmopolitan 

Las Vegas CEO John Unwin. 

In addition to a casino, restaurants and 

nightclubs, the Drew will offer more than 

500,000 square feet of convention and 

meeting space. 
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