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THE OPPORTUNITY

JLL Capital Markets, as exclusive advisor, is pleased to
present the opportunity to acquire Pin Oak North (the
“Property”), a three-building, 352,664 square-foot medical
office asset located in Houston’s Bellaire submarket.
As one of Bellaire’s most iconic assets, this well-known
MOB portfolio is currently 56.1% leased with 3.4 years of
weighted average lease term remaining. With immediate
highway frontage along the 610 Loop, the Property offers
exceptional visibility and convenient access for employees
and medical patients throughout the Houston MSA. Pin
Oak North serves as the closest medical hub to the Texas
Medical Center—the world’s largest medical center—
attracting outpatient clinics seeking to provide patients
convenient access when traveling to and from the medical
center. The leased portion of the Property is currently 55%
medical tenancy, establishing it as a value-add medical
office opportunity. Given the concentration of medical
office buildings surrounding the Property, including
tenants such as UT Physicians and Harris Health, Pin Oak
North offers investors the opportunity to purchase an
asset well-below replacement cost with significant upside
potential to capitalize on higher medical rental rates.

PROPERTY TOTAL

YR BUILT 1975
TOTAL SF 352,664
% LEASED 56.1%
% MEDICAL 55.0%
WALT (Jul-2026 Start Date) 3.4 Yrs

PARKING RATIO 3.04
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SURROUNDED BY LEADING HEALTHCARE
TENANTS IN A MEDICAL MICRO-MARKET

Pin Oak North is located in the only
infill medical micromarket on the west
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for medical tenancy in the area.
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DIVERSIFIED RENT ROLL

Pin Oak North has a balanced mix of medical and office tenants, with 55% of the leased area being medical tenancy. The established
medical tenancy and current occupancy of 56.1% offers investors tremendous upside via attracting medical tenants that can pay higher
rents. Additionally, the top 5 tenants only make up 21% of the total building NRA and average tenant size is 3,530 square feet. The in-place
rent roll is diversified among many different tenants mitigating the risk of any one tenant controlling the outcome of the entire complex.

21% of Rent Roll Avg. Tenant Size
Largest Contiguous Vacancy Total # of Suites
SPECIALTY % OF MEDICAL TENANCY 1V43
Dermatology 21.9% 23,847
Dentistry 16.3% 17,718
Neurology 10.0% 10,850
Allergy/Immunology 8.9% 9,695 Office Tenancy
Autism Spectrum Disorder Therapy 7.3% 7,956
Psychology 6.3% 6,863
Infusion Therapy 6.0% 6,537
Medical Tenancy
Pediatrics 5.7% 6,174
Plastic Surgery 4.8% 5,203
Audiology/Hearing 3.9% 4,216
Pain Management 3.5% 3,823
Sports Medicine 2.4% 2,590
Laboratory/Diagnostics 1.5% 1,613
Pharmacy 0.8% 874

Nephrology 0.8% 819
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TEXAS MEDICAL CENTER
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THE UNIVERSITY OF TEXAS

Pin Oak North is located just over 3 miles

Anderson
from the largest medical center in the world,

Center M]Emm
Baylor

AIIM
College of

Medicine
employees that need to go back and forth

the Texas Medical Center. Outpatients and

U
2
B ’beasChjld;:m’s
HEALTH Hospital
from the Texas Medical Center to satellite
locations can easily access Pin Oak North
without having to get on any highways. With

Bellaire/Holcombe Blvd offering a straight shot

ONLY 3.5 MILES FROM

TEXAS MEDICAL CENTER
to Pin Oak North, it’s the closest and easiest

hub to reach from the Texas Medical Center.
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CONTACTS

TRANSACTION TEAM

RICK GOINGS MARTY HOGAN KEVIN MCCONN SHERRI ROLLINS DAWSON HASTINGS
Senior Director Managing Director Managing Director Vice President Analyst

+1 713 425 5855 +1 713 852 3557 +1 713 425 5839 +1 713 852 3573 +1 713 425 1801
rick.goings@jll.com marty.hogan@jll.com kevin.mcconn@jll.com sherri.rollins@jll.com dawson.hastings@jll.com

FINANCING LEAD

SUSAN HILL

Senior Managing Director
+1713 852 3564
susan.hill@jll.com

JLL 4200 Westheimer Rd, Suite 1400 | Houston, Texas 77027

www.us.jll.com/capitalmarkets
JLL (NYSE: JLL) is a leading professional services firm that specializes in real estate and investment management. JLL shapes the future of real estate for a better world by
using the most advanced technology to create rewarding opportunities, amazing spaces and sustainable real estate solutions for our clients, our people and our communities.

JLL is a Fortune 500 company with annual revenue of $18.0 billion, operations in over 80 countries and a global workforce of more than 93,000 as of December 31, 2019. JLL
is the brand name, and a registered trademark, of Jones Lang LaSalle Incorporated. For further information, visit jlil.com.

Jones Lang LaSalle Americas, Inc. or its state-licensed affiliate (“JLL”) has been engaged by the owner of the properties to market them for sale. Information concerning the
properties described herein has been obtained from sources other than JLL, and neither Owner nor JLL, nor their respective equity holders, officers, directors, employees and
agents makes any representations or warranties, express or implied, as to the accuracy or completeness of such information. Any and all reference to age, square footage,
income, expenses and any other property specific information are approximate. Any opinions, assumptions, or estimates contained herein are projections only and used for
illustrative purposes and may be based on assumptions or due diligence criteria different from that used by a purchaser. JLL and owner disclaim any liability that may be based
upon or related to the information contained herein. Prospective purchasers should conduct their own independent investigation and rely on those results. The information
contained herein is subject to change. The Property may be withdrawn without notice. If the recipient of this information has signed a confidentiality agreement regarding
this matter, this information is subject to the terms of that agreement. ©2025 Jones Lang LaSalle IP, Inc. All rights reserved.
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