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PROPERTY HIGHLIGHTS

• The Franklin Room is River North’s sophisticated, subterranean restaurant and cocktail bar.

• The well-appointed business and its 2,995 square foot commercial condo are for sale.

• High grossing revenue with significant cash flow.

• The business has been operating since 2014 and has received excellent reviews.

• High-caliber fixtures, furniture, and equipment are included.

• Sidewalk cafe capability.

• 2022 RE taxes: $39,079.64.

• 2023 Condo assessments: $5,335.

• Zoning: PD-326.

• Contact listing agent for showing times.

• Proof of Funds Required Prior to Showing.

• 3% Co-Op Commission.

• DO NOT DISTURB EMPLOYEES

675 N. FRANKLIN STREET, CHICAGO
FOR SALE: $1,550,000

BUILDING SIZE: 2,995 SF CONDO

BUSINESS AGE: 10 YEARS

YEAR BUILT: 1949

ZONING: PD-326

CONSTRUCTION: MASONRY
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PROPERTY FLOOR PLAN
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PROPERTY SITE MAP675 North Franklin Street, Chicago, IL 60654 $1,700,000

AERIAL & STREET DETAIL

SITE
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TRANSPORTATION HIGHLIGHTS

DRIVE

DISTANCE

DISTANCEAIRPORT

COMMUTER RAIL

26 min

20 min

1.2 mi

1.5 mi

17.0 mi

11.7 mi

Chicago O’Hare International Airport

Chicago Midway International Airport

Chicago Ogilvie Transportation Center  
(Union Pacific North Line)

Chicago Union Station 
(Burlington Northern-Sante Fe Railway Line)

WALK DISTANCETRANSIT/SUBWAY

1 min

9 min

11 min

0.1 mi

0.5 mi

0.3 mi

Chicago Avenue Station 
Brown & Purple Lines

Merchandise Mart Station 
Brown & Purple Lines

Chicago Avenue Station 
Red Line

DRIVE

3 min

5 min
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Age
The median age is  33.8.  

6.5% are under 18,   
83.5% 18-65 and  
10.8% 65 or older.

Household Income
Disposable income averages $139,495 per
household or $120,743 per capita.

An estimated 6.0% households live below
the poverty line while 16.1% have
$200,000 or more in disposable income.

Home Value
The median home value is $470,582 with
home ownership at 37.9%.

Of the 9,645 homes 3,265 are owner
occupied and 1,020 (10.6% ) vacant.

Households
In 2023, there were 8,625 households
with an average size of 1.54 people per
household.

Household expenditure is $170,653 per
year, with $7,349 spent eating out,
$18,723 on transport and $50,067 on
retail.

Population
14,408 people live in the area, 7,092 men
and 7,316 women.

With growth of 0.5%, the population is
expected to reach 14,791 by 2028.

675 N Franklin St, Chicago, Illinois,
60654
675 N Franklin St, Chicago, Illinois, 60654
Ring of 0.3 miles

Source: Esri, ACS, Esri-U.S. BLS. Esri forecasts for 2023, 2017-2021, 2028.

DEMOGRAPHIC INSIGHTS
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ABOUT MIKE
Mike Costanzo is one of the leading consultants and sales advisors in the Chicago 
marketplace in the area of entertainment and hospitality. He brings many years of 
experience and expertise to a licensed liquor establishment; whether a nightclub, 
tavern, restaurant, or liquor retailer. Mike exclusively brokers bars, nightclubs, and 
restaurants with and without real estate. After more than 25 years of operating and 
owning bars, Mike brings a comprehensive knowledge base and unique perspective 
to this market. In the last 20+ years, he has successfully brokered businesses and 
real estate in Lincoln Park, the Gold Coast, Wrigleyville, Bucktown, Lakeview, Lincoln 
Square, South & West Loop, River North, River East, and River West.

Mike has consistently produced results for his growing client base in advising them 
relative to the Chicago marketplace in the areas of food, liquor, retail sales and 
business brokerage. His record of sales and consistently solid advice has placed him 
in the top 1% of the Brokers in his market place. When you need an expert, you can 
call on Mike Costanzo. Mike is both a licensed business broker and a licensed real 
estate broker.

MIKE
COSTANZO
BUSINESS BROKER// SENIOR ASSOCIATE

MCOSTANZO@JAMESON.COM
312.399.5080

ABOUT YOUR AGENT
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©Jameson Real Estate LLC. All information provided herein is from sources deemed reliable. No representation is made as to the accuracy thereof & it is submitted subject to errors, 
omissions, changes, prior sale or lease, or withdrawal without notice. Projections, opinions, assumptions & estimates are presented as examples only & may not represent actual performance.  

Consult tax & legal advisors to perform your own investigation.


