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The information presented here is deemed to be accurate, but it has not been independently verified. We make no guarantee, warranty or representation. It is your responsibility to independently confirm accuracy and completeness. All offices are independently owned and operated.

PROPERTY DESCRIPTION

PROPERTY HIGHLIGHTS

Prime Location in Pendleton's Medical and Office Corridor 

Solid Tenant Mix

100% Leased

OFFERING SUMMARY

Sale Price: $1,100,000

Number of Units: 2

Building Size: 6,356 SF

Lot Size: 1 Acre

Year Built: 2007

Price/SF: $173

NOI: $82,664

Cap Rate: 7.5%

APN: 2N3216DA02001

Property Summary

Introducing a prime investment opportunity in Pendleton, this well-maintained 6,356 SF 
converted commercial use building is 100% Leased with a solid tenant mix. Both tenants 
are on Modified Gross Leases. The roof was replaced in 2023 with recent updates to the 
interior flooring, paint, appliances, a bathroom addition and new furnaces installed. 
Strategically positioned on a large lot between CHI St. Anthony Hospital and the Eastern 
Oregon Cancer Center, in C-3 zoning district, this property offers the ideal blend of 
location and potential. Offered at a 7.51% Cap rate.
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COMMERCIAL C-3 ZONING 

The property is zoned in the Commercial C-3 district, which is defined in the
City of Pendleton Unified Development Code.

LOCATION OVERVIEW

This property is situated just off HWY 395 and within Pendleton's main
medical and office commercial corridor. Conveniently located and easily
accessible with close proximity to arterial roads, Interstate 84, Hwy 395 and
OR 37. 

Pendleton is the cultural center of Northeastern Oregon and within 3-4 hours
to Seattle, Spokane, Portland and Boise and within 50 minutes to Tri-Cities,
Washington.

With thriving tourism, Pendleton is also a regional hub for events and
home to major employers, Blue Mountain Community College, Wildhorse
Resort & Casino, EOCC, St. Anthony's Hospital, Walmart, the Pendleton
Airport and others in Aviation, Manufacturing, Warehousing and
Distribution. Major industries in Pendleton include agriculture,
woolen mills, healthcare, education and manufacturing.

Location And Zoning Overview
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Floor Plan
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Additional Photos



FULLY LEASED INVESTMENT | PENDLETON, OR | 1745 SW 24TH ST PENDLETON, OR 97801

Pendleton, OR

Regional Map
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Market Map
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Aerial Map
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INVESTMENT OVERVIEW

Price $1,100,000

Price per SF $173

GRM 10.3

CAP Rate 7.51%

Cash-on-Cash Return (yr 1) 52.99%

Total Return (yr 1) $82,664

OPERATING DATA

Total Scheduled Income $106,800

Gross Income $106,800

Operating Expenses $24,136

Net Operating Income $82,664

Pre-Tax Cash Flow $82,664

Financial Summary
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INCOME SUMMARY

R2B Room to Bloom $48,000

Eastern Oregon Cancer Network $58,800

TOTAL INCOME $106,800

EXPENSE SUMMARY

Property Tax $10,149

Insurance $4,160

Utilities $9,826

GROSS EXPENSES $24,135

NET OPERATING INCOME $82,664

Income & Expenses
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Demographics - 5 Miles



FULLY LEASED INVESTMENT | PENDLETON, OR | 1745 SW 24TH ST PENDLETON, OR 97801

Demographics - 30 Miles
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Disclaimer

The material contained in this Offering Brochure is furnished solely or the purpose of considering the purchase of the property within and is not to be used for any other purpose. 
This information  should not, under any circumstances, be photocopied or disclosed to any third party without the written consent of the Whitney Land Company Broker or 
Property Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property. 

The only party authorized to represent the Owner in connection with the sale of the Property is the Whitney Land Company Broker listed in this proposal, and no other person is 
authorized by the Owner to provide any information for to make any representations other than contained in this Offering Brochure. If the person receiving these materials does 
not choose to pursue a purchase of the Property, this Offering Brochure must be returned to the Whitney Land Company Broker. 

Neither the Whitney Land Company Broker nor the Owner make any representation or warranty, express or implied, as to the accuracy or completeness of the information 
contained herein, and nothing contained herein is or shall be relied upon as a promise or representation as to the future representation of the Property. This Offering Brochure 
may include certain statements and estimates with respect to the Property. These Assumptions may or may not be proven to be correct, and there can be no assurance that such 
estimates will be achieved. Further, the Whitney Land Company Broker and the Owner disclaim any and all liability for representations or warranties, expressed or implied, 
contained in or omitted from this Offering Brochure, or any other written or oral communication transmitted or made available to the recipient. The recipient shall be entitled to 
rely solely on those representations and warranties that may be made to it in any final, fully executed and delivered Real Estate Purchase Agreement between it and Owner. 

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or the Whitney Land Company Broker nor any 
of their officers, employees, representatives, independent contractors or affiliates, or the accuracy or completeness thereof. Recipients of this Offering Brochure are advised and 
encouraged to conduct their own comprehensive review and analysis of the Property. 

This Offering Brochure is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its sole discretion, to reject any or all 
expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate negotiations with any entity, or any reason, at any time with or 
without notice. The Owner shall have no legal commitment or obligation to any entity reviewing the Offering Brochure or making an offer to purchase the Property unless and 
until the Owner executes and delivers a signed Real Estate Purchase Agreement on terms acceptable to Owner, in Owner’s sole discretion. By submitting an offer, a prospective 
purchaser will be deemed to have acknowledged the foregoing and agreed to release the Owner and the Whitney Land Company Broker from any liability with respect thereto. 

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such correspondence or statements 
as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective purchaser proceeds at its own risk. 
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