






































































3:08 PM 

08/21/25 

Cash Basis 

GV Resort II, LLC Karen 2/15/24 

Profit & Loss 
January through December 2024 

Ordinary Income/Expense 
Income 

3000 • INCOME 
3200 • RENTAL INCOME 

Total 3000 • INCOME 

Total Income 

Expense 
6000 • RENTAL EXPENSES 

6010 • RENT-Accounting exp 
6080 • RENT-Depreciation exp 
6180 • RENT-Office exp 
6181 • Office Supplies 
6184 • Bank Service Charges 
6210 • RENT-Real Estate taxes 
6240 • RENT-Repairs & Main! 

6201 • RENT-Conract Labor-repairs 
6241 • Landscaping and Groundskeeping 
6243 • RENT-Plowing Expense 
6240 • RENT-Repairs & Main!· Other 

Total 6240 • RENT-Repairs & Malnt 

6245 • Automobile Expense 
6250 • Travel Expense 
6255 • Meals & Entertainment 
6260 • RENT-Utilities exp 
6261 • RENT-Telephone Expense 
6269 • Computer and Internet Expenses 
6280 • Dues and Subscriptions 

Total 6000 • RENTAL EXPENSES 

7000 • Misc Expense 

Total Expense 

Net Ordinary Income 

Net Income 

Jan� Dec 24 

99,921.29 

99,921.29 

99,921.29 

15,970.00 
33,712.00 

565.27 
97.35 

146.00 
7,168.18 

1,540.00 
562.50 

9,050.00 
462.92 

11,615.42 

425.58 
23.52 
34.00 

645.03 
928.35 

1,539.28 
1,321.40 

74,191.38 

210.00 

74,401.38 

25,519.91 

25,519.91 
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Supplemental Income and Loss 0MB No. 15--15-0074 SCHEDULE E 
[Form 1040) 

Oe,,ow·l.n'flf'1 � L"I� ;,cwi.JtY 
lnlell\ill �e·rl!!ru� s.e,,..,ce 

(From rental real e&tate, royalties, partnerships, S corporations, ast11tes, trusts, REMICs, etc.) 
Attach to For m 1040, 1040-SR, 1040-NR, or 1041. 2024 

Go to www.lrs. ov/SchedulcE for Instructions and the latest Information. 
Namo(s) shown on return our social security number 

Part I Income or Loss From Rental Real Estate and Royalties Noto: If you are in the business of renting personal property, use 
Schedule C. See instructions. If you are an individual, report farm rental Income or loss from Form 4835 on page::>, line <IQ . 

A Oid you make any payments in 2024 that would require you to file Form(s) 10997 See instructions 
B II ·vcs • did vou or will vou file r"°uired Form(sl 1099? 
1a Phvslcal address of each orooertv (street citv. state, ZIP code) 
A 95 RT 101 AMHERST, NH
B 30 WATERFORD PLACE LACONIA, NH 03246 
C 
1b Typo of Property 2 For each rental real estate property listed 

{from 11st below) above, report tho number of fair rental and 

1 
pe,�onal USO days. Chock tho QJV box 

A only if hou moot the requirements to file as 
B 4 a quali ed joint venture. Soe Instructions. 

C 
Type of Property: 

Single Family Residence 
2 Multi-Family Residonco 

3 Vacation/Short-Term Rental 
4 Commercial 

5 Land 
6 RoyaiBs 

lncomo: 
3 Rents received 

.. 

4 Rovalhes received ... .. "' . .. 
Expenses: 

5 
6 
7 
8 
0 

10 
11 
12 
13 
14 
15 
16 
17 

16 
19 
20 
21 

22 

Adver11slng . . •·· · ..

Auto and travel (see 1nstructrons) ... .. . ' .... " ...... . ' . . . . . • ·

Cleaning and maintenance 
Cornmissrons 

" .

lnsuranco 
.. .... " . . 

... ........ 
. · •

' . ....

. . . " 

· · • · . .. 
. . .. .... 

Legal and other professional fees , ... . . .. " .. . 

Management fees . . .. . . . .. . .. .. 
Mortgago intc,0s1 paid to banks, etc. (soo instructions) . .. 
Other interest . . ...... 
Repairs 

.. 

St1pphes .... .... ... ... 
Taxes 

... 

•· · •· · • ··• · ·· ·"· · ........ · • · .. .... .. .. 

..... .. . 
.. . .

. .... . .. 

.. 

.. 
. . 

, .. 

" 

............................................................................. . ....... 
Ulrlllies .. ... .. 
09preciation oxponso or depletion 
Other (list) 

. . .  
.. .. 

Stmt 
Total expenses. Add lines 5 through 19 . • '  

.. 

25 

....... . .  

. .
.. 

Subtract lino 20 from line 3 (rents) and/or 4 (royalties). II rosult Is a 
(loss), see instructions to find out if you must file Form 6198 
Deducl!hla rental real estate lo�s after km1tatlon, If any. on 
Form 8582 (see instructions) .. . " 

.... . 

... 

. " 

.. 

7 Self-Rental 
8 Othe1 (describe) 

A 

3 496. 
4 

Ii 

6 
7 
8 
9 104. 
10 1 684.

11 
12 
13 

14 53. 
11; 

16 90. 
17 153. 
16 388. 
19 
20 2,472. 

21 -1,976.

22 1.976� 

. . .. .. IHYes 
. Yes 

LXJ No 
nNr. 

Fair Rental Personal QJV 
Days Use Days 

A 366 
B 366 
C 

Properties 
B C 

99. 921.

448. 
9 822. 

2 002. 

7 168. 
3 112. 

33,712. 
18.131. 
74,395. 

25,526. 

l ) 



23a Total of a11 amounts reported on line 3 for all renta1 properties 23a 100. 417,

b Total of all amounts reportfKi on Une 4 lor all royalty properties 23b 

C Total of all amounts reported on lino 12 for all proportlos 23< 

d rota! of all amounts reported on line 18 for aH properties 2'l<1 H- lOO.
• Total of au amounts reported on hne 20 for rul prop<trtlos 2:3e 76-867.

24 Income. Add positive amounts shown on line 21. Do not include any I0S$eS 24 2 �.?_1 __ §_._ 

25 Losses. Add royalty losses from lino 21 and rental real estate lossos from line 22. Ultor total losses here = 1-976J
26 Total rental real estate and royalty income or (lost). Combine lines 24 and 25. Enter the result 

he-re. If Parts 11, Ill. and IV, and line 40 on paige 2 do not apply to you, also e-nter this amount on 
Schedule 1 (F0tm 1040), line 5. Otherwise, include lhis amount in the total on line 41 on pago 2 ..; 23-550,

For Paperwork. Reduction Act Notice, see the separate ins"b"uctions. Schedule E (Form 1040) 2024 
LHA •21••a11 \O i�-:,,1 
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