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EXECUTIVE SUMMARY

Sale Price: $4,500,000
Lot Size: 4.9 Acres
Year Built: 1975
Zoning: RS-10
Utilities: Water/Sewer on W. Cornwallis Rd.
Sub-Market: Downtown and South Durham

DEREK MANGUM, Broker
919.682.0501 X3 | 919.819.9223
dmangum@maverickpartners.com

PROPERTY OVERVIEW

Maverick Partners is pleased to present 1955 W. Cornwallis Rd for sale. The site is occupied by The Community
School of Digital and Visual Arts (formerly known as The Carter School), a public charter school dedicated to
providing quality education to students in grades K-8 since its establishment in 1998 with plans to
relocate. The highest and best use cases for the 4.9-acre site include but are not limited to developing multi-
family if rezoned to RU-M or repurposing the 22,158 SF building built in 1975. Excellent access along amenity-
dense US HWY 15-501, NC HWY 147, I-85, and I-40 providing quick commutes to Duke University, Downtown
Durham, Research Triangle Park, and Chapel Hill.

PROPERTY HIGHLIGHTS

. Directly adjacent to world-renowned Duke University.
. Potential for Multi-Family Development with Structured Parking. See Site Plan slides for more details
- Easy access to all major interstates and highways; Minutes to Downtown Durham and RTP.

« Surrounded by numerous amenities at South Square, University Hill, Patterson Place, University Tower
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PROPERTY DESCRIPTION

PROPERTY DESCRIPTION

Discover an exceptional opportunity for a Special Purpose/School investor or
developer with this impressive property. Boasting a 22,158-square-foot
building on 4.9 acres, this well-maintained facility, constructed in 1975,
offers significant potential for educational or specialized use. The property is
zoned RS-10, providing flexibility for various development possibilities
including rezoning to allow for multi-family development. Its prime location
in the sought-after Durham area ensures access to a diverse and growing
community. Whether it is using the existing structure, reimagining the space
for a new purpose, or building new construction residential, this property
presents a compelling investment for those seeking to establish or expand
opportunities in this thriving market.

LOCATION DESCRIPTION

The location at 1955 W. Cornwallis Rd. is truly exceptional as it combines the
best of both worlds, bridging the gap between Downtown Durham and South
Durham. Strategically situated just off Cornwallis Rd. on US Hwy 15-501, this
site offers a short and convenient drive to Downtown Durham. Not only that,
but it also enjoys close proximity to Duke University, which is directly across
the street, as well as easy access to Chapel Hill/UNC with a brief drive. The
location's synchronization with I-85 and I-885 ensures effortless accessibility
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ADDITIONAL PHOTOS
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LOCATION MAP
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PROXIMITY MAP
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MULTI-FAMILY OPTION

The Opportunity to Provide city
More Housing for Durham rollective

A Well-Connected Retreat

1955 Cornwallis is just a 5 minute drive from Duke
University, 10 minute drive from Downtown Durham,
and a 17 minute drive from Research Triangle Park . This
site provides the unique opportunity to create over 200
homes, just minutes from Durham'’s biggest assets while
being nestled in charming and quiet residential fabric.

Housing as a Driver

A major theme of the Durham Comprehensive Plan is
housing. “By 2050, Durham residents will have access
to safe, affordable, healthy, and physically accessible
homes in neighborhoods that are connected to the
resources they need to thrive .” This project is an ideal
step to further the mission of Durham'’s housing future

=]=]=| Opportunity to bring aunique housing
BBH typology to the neighborhood

Ideal proximity to innovative research,
science, and medical centers

Well-positioned between three

major research universities

A
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MULTI-FAMILY SCHEMATIC

city
rollective

g Development Information

Proposed Rezoning: RU-M

§ with a development plan, and the
i major roadway density bonus:

i 216 Units Maximum

Residential: 216 Units
Type V Construction
4 Stories

" Structured Parking: 300 Spaces
i 3 Stories

Surface Parking: 30 Spaces

Site Plan
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1955 West Cornwallis Road
Durham, NC 27705

DEMOGRAPHICS MAP & REPORT

POPULATION 1 MILE 3 MILES 5 MILES
Total Population 5,185 72,446 183,395
Average Age 43 36 38
Average Age (Male) 41 35 37
Average Age (Female) 45 37 39

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES
Total Households 2,355 30,664 77,433
# of Persons per HH 2.2 2.4 2.4
Average HH Income $127,874 $97,487 $104,715
Average House Value $505,884 $441,825 $448,549

Demographics data derived from AlphaMap
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CONFIDENTIALITY & DISCLAIMER

All materials and information received or derived from Maverick Partners Realty Services, Inc. its
directors, officers, agents, advisors, affiliates, and/or any third-party sources are provided without
representation or warranty as to completeness, veracity, or accuracy, condition of the property,
compliance or lack of compliance with applicable governmental requirements, developability or
suitability, financial performance of the property, projected financial performance of the property
for any party’s intended use or any and all other matters.Neither Maverick Partners Realty
Services, Inc. its directors, officers, agents, advisors, or affiliates make any representation or
warranty, express or implied, as to the accuracy or completeness of any materials or information
provided, derived, or received. Materials and information from any source, whether written or
verbal, that may be furnished for review are not a substitute for a party’s active conduct of its own
due diligence to determine these and other matters of significance to such party. Maverick
Partners Realty Services, Inc. will not investigate or verify any such matters or conduct due
diligence for a party unless otherwise agreed in writing. EACH PARTY SHALL CONDUCT ITS OWN
INDEPENDENT INVESTIGATION AND DUE DILIGENCE.Any party contemplating or under
contract or in escrow for a transaction is urged to verify all information and to conduct their
inspections and investigations including through appropriate third-party independent
professionals selected by such party. All financial data should be verified by the party including by
obtaining and reading applicable documents and reports and consulting appropriate independent
professionals. Maverick Partners Realty Services, Inc. makes no warranties and/or representations
regarding the veracity, completeness, or relevance of any financial data or assumptions. Maverick
Partners Realty Services, Inc. does not serve as a financial advisor to any party regarding any
proposed transaction. All data and assumptions regarding financial performance, including those
used for financial modeling purposes, may differ from actual data or performance. Any estimates
of market rents and/or projected rents that may be provided to a party do not necessarily mean
that rents can be established at or increased to that level. Parties must evaluate any applicable
contractual and governmental limitations as well as market conditions, vacancy factors and other
issues to determine rents from or for the property.Legal questions should be discussed by the
party with an attorney. Tax questions should be discussed by the party with a certified public
accountant or tax attorney. Title questions should be discussed by the party with a title officer or
attorney. Questions regarding the condition of the property and whether the property complies
with applicable governmental requirements should be discussed by the party with appropriate
engineers, architects, contractors, other consultants and governmental agencies. All properties
and services are marketed by Maverick Partners Realty Services, Inc. in compliance with all
applicable fair housing and equal opportunity laws.
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