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Details

Type 2nd Generation Restaurant (Existing Infrastructure in Place)

Address 11620 N FM 620 RR, Austin, TX 78750

Frontage ±250 FT on FM 620

Building Size 6,120 SF

Lot Size 1.525 AC

Zoning General Business (GB) – allows a wide range of retail and
restaurant uses

Parking 101 Spaces - 16.5 /1,000 (exceptional)

Traffic
~45,000 VPD - N FM 620 RR

~25,000 VPD - Anderson Mill Rd

Access  Direct access from FM 620 + Anderson Mill proximity

Utilities Fully Equipped Kitchen + Existing FF&E

PROPERTY OVERVIEWPROPERTY OVERVIEW

Former Johnny CarinosFormer Johnny Carinos



Nearby RetailNearby Retail



Retail Corridor OverviewRetail Corridor Overview



Retail Corridor OverviewRetail Corridor Overview



N FM 620 Corridor- High TrafficN FM 620 Corridor- High Traffic



Aerial Preview - ParkingAerial Preview - Parking



Improved Property - Curb AppealImproved Property - Curb Appeal



Improved Property - Customer ExperienceImproved Property - Customer Experience



Improved Property - Staff ExperienceImproved Property - Staff Experience



Details

Foundation Concrete Slab

Frame Wood Frame, Excellent / Class A

Exterior Walls Stone Veneer, Stucco & wood sliding

Interior
Partitions

Predominately painted and textured sheetrock with
wainscoting

Ceilings

The dining areas feature predominately extensive
ceiling treatments, including painted and textured
drywall ceilings with exposed wood beams, as well

as a combination of recessed fluorescent
 lights, canned lights and chandeliers. 

Covered
Flooring

Predominately luxury vinyl plank flooring
 and tile, in average condition

Fire Protection Sprinklered, Fire Protection devices

PROPERTY OVERVIEWPROPERTY OVERVIEW

Details

Plumbing Sufficient and adequate for the improvements

Electrical Sufficient and adequate for the improvements

HVAC Sufficient and adequate for the improvements

Doors Combination of glass and wood, commercial grade

Parking
101 Parking Spaces, conforms and exceeds city

parking requirements

Kitchen
Features

Fully equipped commercial-grade kitchen with
ventilation, gas, plumbing, 

and electrical infrastructure in place

Site
Improvements

Extensive landscape package included irrigation and
fountains, parking, lighting, trash enclosure, concrete
paving, curbing, highway advertising sign, patio area,

tubular steel fencing and a wood and stone fence
enclosure at the rear of the restaurant. 



Former Oasthouse

Address 8300 N FM 620  (3 miles apart)

Status Available for Sale

Price --

Building SF 6,655 SF

Lot Size .31 AC

Use 2  Generation Restaurantnd

DAM-A Korean Hotpot & BBQ 

Address 713 Huntland Dr, Austin (located I-35 Hwy)

Price $4,000,000

Building SF 6,324 SF

Lot Size 1.25 AC

NOI $280,000

Add’l Notes

Recent sale at $3.65M (6.25% cap) in
2024; repositioned as sale-leaseback

with increased NOI. Reflects higher
yield driven by tenant risk and lease

structure.

Active Listing Comparables 4/21/2026Active Listing Comparables 4/21/2026

Willie’s Plate

Address
13436 W Highway 71

(BeeCaves)

Status Commercial Sale

Price $5,000,000

Building SF 5,600 SF

Lot Size 1.638 AC

NOI --



SurveySurvey



SurveySurvey



620 Corridor Expansion620 Corridor Expansion

Planned Improvements
Expansion of RM 620 capacity
Intersection upgrades at Anderson Mill Rd
Improved traffic flow and accessibility

Strategic Positioning
Located directly along improvement corridor
High visibility + long-term infrastructure
support

Timing Advantage
Project timeline extended (~2032)
Allows near-term income + future repositioning

This asset benefits from planned infrastructure investment without near-term disruption, allowing
investors to capture current income while positioning for long-term corridor appreciation.

11620 N FM 620 RR

Based on prior discussions and historical valuation ranges,
the property may present a potential future acquisition
scenario tied to the RM 620 corridor expansion. While
timing and certainty remain subject to change, this
provides additional long-term optionality beyond a
traditional market-based exit.



Investment StrategyInvestment Strategy

5-Year Hold Scenario

Annual NOI: ~$240,000

5-Year Income: $1,200,000

Exit Value (6.0% cap): $4,000,000

Total Cash In: $5,200,000

Stabilized Income Profile

Purchase
Price $4,350,000

Projected
NOI (NNN
Lease):

$240,000 
(Historically achieved under prior

tenancy)

Lease-Up
Opportunity

Property is currently vacant, offering:
Immediate upside through tenant
placement
Ability to secure market rents in a
high-demand corridor

Prior tenancy demonstrates proven
income performance

Immediate operational capability
versus 12–18 month ground-up
development timelines
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