
The Hazelbrooke
& Oliver Place 
Apartments
4201 S Dowfield Drive Fayetteville, NC 28311

817 Ridge Road Fayetteville, NC 28311

OFFERING MEMORANDUM



INVESTMENT SUMMARY
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The Hazelbrooke & Oliver Place Apartments represent a 
rare opportunity to acquire a stabilized 32-unit multifamily 
portfolio in North Fayetteville. Positioned approximately 
15-20 minutes from Fort Bragg, the asset benefits from 
durable military-driven housing demand and strong 
employment anchors. The properties feature renovated 
interiors, attractive brick construction, and immediate 
operational upside through strategic rent growth and 
expense optimization.

Offering Price $2,900,000

Units 32

Gross Income $320,185

Operating Expenses $145,903

Net Operating Income $174,282

Occupancy Rate 87.5%





INVESTMENT HIGHLIGHTS
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• 32-unit scale across two assets

• Durable two-story brick construction

• Renovated interiors (LVP Flooring, Modern Finishes)

• Strong military & healthcare employment base

• Immediate rent growth opportunity
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Repairs/Renovations

• Most interiors upgraded with LVP flooring, paint, and fixtures

• Roofs put on all buildings by previous owner approximately 8 years ago

• Current owner purchased at the end of 2023

• All buildings painted on exterior

• All exterior damage repaired

• New signing added

• Significant upgrades made to the existing septic lift stations in 2025
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HAZELBROOKE(DOWFIELDS) OLIVER PLACE(RIDGES)

801-900 sq. ft. 801-900 sq. ft.

2 bed/1 bath 2 bed/1.5 bath

2 level 1 level

Year Built- 1968 Year Built-1974

One meter for water; water included in rent, paid for 
by owner

RENTAL UNIT SUMMARY



PROPERTY PHOTOS
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DEMOGRAPHICS

• Fayetteville Population: 210,968
Fort Bragg Population: 260,000

• Median Household Income: $58,407

• Rent vs. Own Ratio: Renter-Occupied 54%
          Owner-Occupied 46%

• Average Household Size: Approximately 2.00-
2.36 people
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LOCATION HIGHLIGHTS

• Easy commute to Fort Bragg and easy access to 
I-295

• Major Employment Anchors: Department of 
Defense, Cape Fear Valley Health System, 
Cumberland County Schools

• School District: Warrenwood Elementary, Nick 
Jeralds Middle, E.E. Smith High

• 8 rentable on-site storage units
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P & L 2024-2025





PROFORMA STATEMENT



PROPERTY TAXES & INSURANCES
(PREVIOUS TWO YEARS)

2024 Property Tax: $17,894.16

2024 Insurance: $18,300.00

2025 Property Tax: $18,223.67

2025 Insurance: $21,910.00
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CONFIDENTIALITY 
STATEMENT
This Offering Memorandum is confidential and intended 
solely for qualified investors. All information provided is 
believed to be accurate but is not guaranteed. Prospective 
purchasers are encouraged to conduct independent due 
diligence.

Exclusively Presented By: Alotta Properties Real Estate

Gil Jacobs

910-426-7492
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