
MULTI-FAMILY OPPORTUNITY 
6 Unit - Mobile Home Park 
14401 Avenue P, Lubbock, TX 79423

PROPERTY DESCRIPTION

Introducing an exceptional investment opportunity in South
Lubbock. This mobile home park, located less than a mile from
the new Loop 88, offers 6 rental units on 1.83 acres of land.
Recent remodels on 4 units enhance the property's appeal.
Positioned across from a new residential development and in the
sought-after Lubbock Cooper School District, this property is a
prime income investment. With leases set for income growth
through renewals, this is an ideal opportunity for investors
seeking a lucrative investment opportunity in the thriving South
Lubbock area.

PROPERTY HIGHLIGHTS
Less than one mile from Loop 88 & less than half a mile from
Highway 87

 
Remodeled Units with room for rental increases

Located across from new residential development in a high
growth area

LOCATION DESCRIPTION

Located at 144th Street & Avenue P
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Investment Overview

Price $449,900

Price per SF $6

Price per Unit $74,983

GRM 5.07

CAP Rate 14.97%

Cash-on-Cash Return (yr 1) 14.97%

Total Return (yr 1) $67,367

Proforma Operating Data

Gross Scheduled Income $88,800

Total Scheduled Income $88,800

Vacancy Cost $4,440

Gross Income $84,360

Operating Expenses $16,693

Net Operating Income $67,367

Pre-Tax Cash Flow $67,367

Financing Data

Down Payment $449,900
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Income Summary

Vacancy Cost ($4,440)

Gross Income $84,360

Expenses Summary

Insurance $3,461

Property Taxes $2,816

Management @ 7% $6,216

Total Controllable Expenses $4,500

Operating Expenses $16,693

Net Operating Income $67,367
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Suite Bedrooms Bathrooms
Size

SF Rent
Rent
/ SF

Market
Rent

Market
Rent / SF

Lease
Start

Lease
End

Unit A 3 2 1,216 SF $975 $0.80 $1,200 $0.99 05/07/2023 07/31/2025

Unit B 3 2 1,216 SF $800 $0.66 $1,200 $0.99 05/01/2023 04/30/2024

Unit C 3 2 1,216 SF $1,200 $0.99 $1,200 $0.99 07/12/2024 07/12/2025

Unit D 3 2 1,216 SF $875 $0.72 $1,200 $0.99 05/04/2023 07/31/2025

Unit E 3 2 1,216 SF $900 $0.74 $1,200 $0.99 05/06/2023 07/31/2025

Unit F 2 2 1,120 SF $1,150 $1.03 $1,150 $1.03 05/15/2024 05/14/2025

Totals 7,200 SF $5,900 $4.94 $7,150 $5.98

Averages 1,200 SF $983 $0.82 $1,192 $1.00
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