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PROPERTY OVERVIEW

FA Commercial presents this prime development opportunity at 8901 NW 22 AVE in West Little River. This
expansive parcel of land spans 0.62 AC and offers potential for constructing 76 residential units, ideal for

creating a vibrant community in a rapidly growing area. With its strategic location and ample space, this
property presents an enticing prospect for builders and investors.

SALE PRICE LOT SIZE PROPERTY HIGHLIGHTS
$1,650,000 44,596 SF
o Gross Area: 1.02 Acres
e Leasable area: 54,550 SF
UNITS ZONING » Average unit size: 779 SF
76 UcC-MC o 6 stories

o Access to major transit corridors and amenities
» Simple access to major transit corridors and amenities

e Under live local act 150+ units can be developed
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PROPOSED FLOOR PLAN - LEVEL 2 LAND FOR SALE
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PROPOSED FLOOR PLAN - LEVEL 2-6 LAND FOR SALE
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LIVE LOCAL ACT

FACOMMERCIAL.COM

LAND FOR SALE

LARGEST INVESTMENT FOR HOUSING OPPORTUNITIES IN HISTORY

The Live Local Act (SB 102), sighed into law by Governor Ron DeSantis on
March 29, 2023, is considered a significant piece of affordable housing
legislation in Florida. This act aims to promote the development of affordable
housing by increasing funding, preempting certain local land use and zoning
regulations, and offering new tax exemptions.

Key features of the law include:

1. Definition of Affordable Housing: The act defines "affordable housing" as
housing that targets households with incomes up to 120% of the area median
income (AMI). This provides developers with economic flexibility.

2. The 40% Rule: For projects that reserve at least 40% of multifamily rental
units as affordable (for households at or below 120% of AMI), the law provides
significant benefits. Local governments are required to allow multi-family and
mixed-use residential development in certain areas, and they cannot limit
density or height below certain thresholds. Administrative approval for
eligible projects is also streamlined.

3. New Ad Valorem Property Tax Exemptions: The law offers ad valorem tax
exemptions for newly constructed multifamily projects with more than 70
units dedicated to affordable housing. These exemptions are based on the
income levels of the renting households.

4, Sales Tax Exemption: A sales tax exemption is provided for building
materials used in the development of newly constructed affordable housing
units.
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ZONING DATA UNIT BREAKDOWN
Property Infor . SF/Unit Levels 2-6 X Leasable % of
Folios: 30-3103-024-0260 UnEPe | povided | | cogrtaver) | TV e | ot
Property Address: 8301 NW 22 AVE 1BD
Site Area: Square Footage (sf) Acres (ac) Al 672 sf units 8 units 40 units 26,880 sf
Gross Area 44,596,00 5f|1.02 ac AZ-1BD+D 1,004 sf units 1 units 5 units 5,020 sf
Net Area 27,124.00 5f|.62 ac Subtotal units 9 units 45 units 31,900sf]  64%
Existing Zoning: North Central Urban Center District 28D
Land Use: MC Bl 920 sf units 3 units 15 units 13,800 sf
Density Required Proposed (GSF) B2 863 sf units 1 units 5 units 4,315 sf
Center & Edge Sub-District: 60 dufac|61 units B3 907 sf units 1 units 5 units 4,535sf
25% Density Increase - Workforce 25%|15 units 70 units Subtotal units 5 units 25 units 22,650sf]  36%
Tota! 77 units
REGULATORY GUIDELINES Grand Total units 14 units 70 units. 54,550 sf| 100%
Building Setbacks Required Proposed 779 avg sf/unit
Front (NW 22nd AVE) 10'-0" 10-0"
Side Street - Center(NW 89th Street) 10'-0" 10-0" \ /
Side Street - Edge (NW 89th Street) 15-0" 15'-0"
Side Street (NW 21st Court) 15-0" 15-0"
Side Interior 0-0" 3-1"
Building Frontag
Lot Width: 100.00' | 7o%[700ft | 100%|100.0ft
Open Space
Common/Private | 10%|2.?12 sf ] 12%]3.311 sf
Building Height
Center 2 - & stories Max. 6 stories
Edge 0- 8 stories Max. 6storias
PARKING
Required Off-Street Parking l # DU or sf l #Spaces
Residential Uses
1BD Units @ 1.0 sp/unit 45 units 45.0 sp
2BD Units @ 1.5 sp/unit 25 units 37.5s5p
Sub-Total 70 units 82.5sp
Commercial Uses
Retail (1sp/250sf) 1,600 sf 6.45p
Total Reguired : 88.9s5p
Parking Reduction
Parcels between 15,000 & 30,000 SF{60%) + within 1/4 mile of o Buss 71.15p
Stop (20%) = 80% Reduction
Grand Total Required : 17.8sp
Provided Standard HC
Surface - Off Street 32sp 2sp
Grand Total Provided : 34sp
Reduction 62%
Electric Vehicle & Bicycle Parking
Electric Vehicle or EV Required Provided
|10 ar more spaces 20%| 3.6 EVSE sp 4.0 EVSE sp
Bicycle Parking

2510 50 pkg spaces in Lot

4 bike pkg sp

10 bike pkg sp

/
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PROJECT RENDER LAND FOR SALE
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RETAIL MAP LAND FOR SALE
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DEVELOPMENTS MAP

NAME/ADDRESS

Development Land | 76 Units | West Little River
8901 NW 22nd Ave
Miami, FL

Westview South townhomes
2601 N\W 119th St
Miami, FL

The 7924
7924 NE 2nd Ave
Miami, FL

Station 21 Lofts
102 E 21st St
Hialeah, FL

The Metro Parc Apartments
055 E 25th St
Hialeah, FL

1025 Metro
1025 E 25th St
Hialeah, FL

Northside Vistas
8400 NW 27th Ave
Miami, FL

Live Loft 49
673 E 40th St
Hialeah, FL

The Kavista
471 NE 83rd St
Miami, FL

Flamingo Lofts
440 E 27th St
Hialeah, FL
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DEVELOPMENTS MAP

NAME/ADDRESS

Superior Manor - Phase Il
2349 NW 51st St
Miami, FL

Emblem Tower
2l 12065 NW 7th Ave
North Miami, FL

Hialeah Park Residences
Ol 2200 E 4th Ave
Hialeah, FL

Metro Station Apartments
BN 2691 E 11th Ave
Hialeah, FL

The Valley At 22nd
= 5712 NW 22nd Ave
Miami, FL

Las Brisas Apartments
= 5431 NW 32nd Ave
Miami, FL
West Little River Phase 1
€l 2063 NW 79th St
Miami, FL

AVERAGES
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DEMOGRAPHICS MAP & REPORT LAND FOR SALE
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ABOUT FA COMMERCIAL LAND FOR SALE

INVESTMENT SALES

Mitigating risk and maximizing value for clients using holistic
FA Commercial is a specialized team led by Fabio & Sebastian Faerman @ commercial real estate services plus implementing robust
focusing on investment sales, landlord & tenant representation, market «and personalized marketing strategies.
analysis, site selection, strategy selection, and portfolio overview.

G s ‘ OWNER REPRESENTATION
Furthermore, our approach is distinctive, comprehensive, and thorough.

We capitalize on opportunities and provide clients with strategies for their g B P s e e

. connecting owners with tenants, enhancing the tenant mix,
real estate properties. ‘and creating property specific-solutions.

Fabio Faerman is the director of the commercial division at Fortune

International Realty where he has been the top producer 10 years in a row.

Since 2002 Fabio and his team have sold over $1 Billion in assets across Advising tenants on market trends, demographic analysis,

South Florida. - site selection and lease negotiation tactics to assist clients
‘when deciding on their investment.

TENANT REPRESENTATION

FA Commercial is the expert leading with both landlord and tenant representation.
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FA COMMERCIAL LAND FOR SALE

fff@facommercial.com sf@facommercial.com
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A DIVISION OF FORTUNE INTERNATIONAL GROUP LAND FOR SALE

COMMERCIAL DIVISION OF FORTUNE

FORTU N E Synonymous with excellence, quality, customer service and un-
INTERNATION AL Wavering commitment to the highest standards of luxury, Fortune
—SROUP— |nternational Group has been a recognized leader in development,
sales and marketing since 1983. The company’s prestigious development portfolio
includes many of the most prominent residential properties in South Florida in
cluding Jade Signature, The Ritz-Carlton Residences Sunny Isles Beach, Auberge
Beach Residences and Spa Fort Lauderdale, Jade Residences Brickell; Jade Beach,

Jade Ocean, and Hyde Resort & Residences Hollywood.

FORTUNE Is the premier, exclusive on-site sales and marketing representa-
INTERNATIONAL tive for third- party development projects in South Florida, having
REALTY represented some of South Florida's most successful projects: Mis-
soni Baid, Una Residences, 57 Ocean, 2000 Ocean, Monaco Yacht Club, 1 Hotel &
Homes South Beach, Brickell Flatiron, SLS Lux & Gran Pdraiso, among others with
thousands of sales to date. Led by visionary founder Edgardo Defortung, Fortune
International Group has 18 offices around the world with nearly 1,000 associates.
Fortune's international broker network reaches legions of prospective buyers from

South Florida to Buenos Aires, Hong Kong to Sdo Paolo, and Manhattan to Paris.
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CONFIDENTIALITY LAND FOR SALE

CONFIDENTIALITY & DISCLAIMER

All materials and information received or derived from FA Commercial Advisors, LLC its directors, officers, agents, advisors, affiliates and/ or any third party
sources are provided without representation or warranty as to completeness , veracity, or accuracy, condition of the property, compliance or lack of
compliance with applicable governmental requirements, developability or suitability, financial performance of the property, projected financial performance
of the property for any party's intended use or any and all other matters.

Neither FA Commercial Advisors, LLC its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to
accuracy or completeness of any materials or information provided, derived, or received. Materials and information from any source, whether written or
verbal, that may be furnished for review are not a substitute for a party's active conduct of its own due diligence to determine these and other matters of
significance to such party. FA Commercial Advisors, LLC will not investigate or verify any such matters or conduct due diligence for a party unless otherwise
agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE. Any party contemplating or under contract or in escrow for
a transaction is urged to verify all information and to conduct their own inspections and investigations including through appropriate third party independent
professionals selected by such party. All financial data should be verified by the party including obtaining and reading applicable documents and reports and
consulting appropriate independent professionals. FA Commercial Advisors, LLC makes no warranties and/or representations regarding the veracity,
completeness, or relevance of any financial data or assumptions. FA Commercial Advisors, LLC does not serve as a financial advisor to any party regarding
any proposed transaction. All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from
actual data or performance. Any estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be
established at or increased to that level. Parties must evaluate any applicable contractual and governmental limitations as well as market conditions, vacancy
factors and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax
attorney. Title questions should be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether the
property complies with applicable governmental requirements should be discussed by the party with appropriate engineers, architects, contractors, other
consultants, and governmental agencies. All properties and services are marketed by FA Commercial Advisors, LLC in compliance with all applicable fair
housing and equal opportunity laws.
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Presented By:

FABIO FAERMAN, CCIM
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